





Robert John McGillis, 53, this week was elected president of 
Laura Secord Candy Shops Ltd. He moves up from vice-president 
and general manager to head a Canadian manufacturing concern 
operating through 126 of its own retail stores. Gross sales were 
a record $5.6 million in fiscal 1957. (Personality sketch, p. 6) 
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NATION’S BUSINESS 


Plenty of Room 
On the Right 


Nearly 2,000 Liberals, crowding out of the convention hall 
Ottawa after choosing a new leader, face this week-end a difficult 
path. Especially in the next few months it is strewn with tempta- 
tions. And they must resist them if they are to preserve their 
necessary role as a truly national alternative to the present 
Government, ‘ ; 

Their essential dilemma is that, by tradition and inclination, 
they believe their place to be on the left of the Conservatives. 
They would like to hang on the Diefenbaker Government the 
label of “Big Business Government,” and themselves to carry the 
banner of “The People’s Friend.” A surprising number of them 
are sensitive to the accusation that it was really the St. Laurent- 
Howe team which composed the “Big Business Government” 
end they realize that Mr. Diefenbaker 
successfully avoided any such charge. 

The Liberals are, moreover, very. conscious that their chief 
fighting ground in the next election must be in Ontario, They | 





want to hold Quebec, but the fight there will concentrate on other | 


subjects; and above all they need to end’ the present top heavy | 
Quebec representation among their MPs, For.all these reasons, | 
they could too easily turn the 1958 election into an auction of 
promises. 

Nothing could be worse for Canada or for 
prospects of the Liberal party. The left is becoming overcrowded. 
No conceivable promises will go far against the Conservatives’ 
performance, including higher pensions, lower. taxes (at the 
bottom end, anyway), and numerous benefits to farmers. And in| 
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PIONEERS 





All-Winter Navigation 
Reality Sea-to-Quebec 


Round-the-calendar Seaway 


trade closer than ever... 


By JACK McARTHUR 
MONTREAL (Staff) — In the 
quest for a year-round St. Law- 
rence shipping season, regularly 
scheduled winter sailings have 
jumped another 90 miles inland. 
An outwardly routine an- 


| . , . 
/nouncement by a shipping firm 
this week sets a precedent for 


winter shipping as far up the 


| St. Lawrence as Quebec City. 


Lending further substance to 
the dream of all-year water 
transport is the presence of fed- 
eral observers on the Lower St. 
Lawrence to report on ice and 
navigation conditions. 

This is the situation: 
® Federal Intercoastal Line — 
operated by Federal Commerce 
& Navigation Co.—is beginning 
regular winter sailings* from 


| Quebec City to points along the 





Financing 
Record 


For FP’s exclusive record of 
financing in 1957, turn to 
pp. 38, 39, 40. 

Complete listing by 
months of new offerings of 
corporation securities, and 
sales by dominion and pro- 
vincial governments and 
municipal corporations. 

Clip it now for permanent 
reference. 











By ERIC RICHTER 
and CLIVE BAXTER 
"MONTREAL (Staff) 


— Cana- 


the long-term dian unions are planning a new 


labor giant which would have a 
lot to say about your future 
telephone rates. 

Distinct possibility now a 


is 


the field of big talk, the Liberals cannot compete with the CCF, 'mighty merged National Tele- 


As always the CCF will double anv bid, 
of a bridge-player who knows he need not pay for his losses. Let 
us have “the New Liberalism” by all means: long as it does 
not turn eut to be only a new liberality. 

The virtual certainty of an election in a few months should 
not discout the Liberals from trying to present a coherent 
national policy. They need not worry if it is not complete by 
election time. It is their only chance to provide a desirable alter- 
native to the obvious expediencies of the Conservative Govern- 
ment. They certainly won't get anywhere by trying to out- 
bargain the CCF: that would merely forfeit their status as a real 


alternative government. 
* * * 
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it Takes Political Courage 


could use a few 
for 


Public life in Canada, as in other democracies. 
Thorneycrofts. We have special reason to be grateful to him: 
getting an example to our own political leaders and also for giving 
some chance of success to our recent trade mission to the United 
Kingdom. The eagerness which British manufacturers now show 
to exploit the Canadian market a direct result of his tough 
domestic policies. | 

Thorneycroft’s immediate reason for resigning 
controversy for time.. His colleagues in the Macmillan 
cabinet did not repudiate his anti-inflationary policies. They 
merely refused the last slice of cuts in government spending 
They agreed that strong and nasty medicine was needed; but 
they would not prescribe the full dosage as measured by the 
treasury. So now they say Thorneycroft was too rigid. 

Thorneycroft is an attractive and vigorous man, still young 
for his eminence. Two weeks ago he seemed to be on the crest. 
His. stern measures were bringing visible results." The pound 
sterling was stronger than it had been since the disaster of Suez 
The British economy had recovered more fully than many people 
had imagined possible. 

He must have heard all 
cheerfully accept as to 
party loyalty and the importance of winning the next election. 
rejected them, abandoned sonal ambition, and stuck to 
conscientious conviction about how to serve his country’s good. 

What a transformation there would be in public life if 
political leaders would copy these high standards. How 
is it since a Canadian minister gave up the sweets of office 
than assent to policies he believed to be wrong? 


1S 
may Cause 


some 


hich little men 
The appeals to 
He 


his 


SO) 


the a 


their 


rguments Ww 
SOps consciences: 


per 


all 


- . * 


No Exeess Capacityw Here 

If private capital investment in the future to the 
point where some additional government investment seems desir- 
able to maintain economic activity, Ottawa should take a good 
hard look at opportunities for development in the no?th. 

There is certainly no in northern 
of the type that make settlement possible. Roads, railways, power 
plants, schools, medical facilities are scarce. As a result, most 
northern development must be undertaken by giant firms which 
can first take the risk of spending large sums to assure themselves 
that resources exist in profitable quantities, and then spend the 
colossal sums required to create working and living conditions 
that will attract the necessary labor. 

Many of the public projects suggested for the north could not 
be justified at a time when private investment is plentiful and 
government spending must be kept down to avoid inflation. But 
if plans and specifications were made ready, northern projects 
could be undertaken very quickly when the opportunity or need 
arose. No omengno Ophir yon would be requl: 
and no existing patte resource development would be dis- 
rupted, What's more, tunities in the 
north would attract Canadians where the pace otf 
business was slowing down, and provi markets for good 
produced in southern Canada, 
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Workers’ Union 
45,000 members. 
would make it the na- 
fifth sixth largest 


phone with 
possibly 
This 
tion’s 
union 
Combine _ this 


greatly increased 


or 


chance’ of 
phone union 


north shore of the St. Lawrence. 
@ Federal has succeeded, obvi- 
ously, in getting insurance cov- 
ering this route. Ordinarily in- 
surance for winter sailing has 
extended only as far west as 
Pointe Au Pic, near La Malbaie, 
some 90 miles down river from 
Quebec City. 
@ First vessel on the new ser- 
vice will be MV D’Vora, 750 
deadweight tons, with extensive 
refrigerated and heated space 
for perishables and modern 
cargo handling gear. 
@® Rates, says the company, will 
be “competitive.” They are ex- 
pected to be about 15°. higher 
out of Quebec City than from 
Pointe Au Pic. 
a Combine this modest, project 
with the deep-sea wintertime 
pioneering done from Zale 
Comeau on the north shore by 
Quebec North Shore Paper Co. 
and you winter sailings of 
one kind or another all the way 
from the ocean to Quebec City. 
Quebec North Shore's Elin 
Hope left Baie Comeau earlier 
this week with newsprint, and 
was reported making good pro- 
gress on its way to New York. 
The Elin Hope was expected 
to make another trip this 
ter, duplicating her winter sail- 
ings of January-February, 1956. 
All this government of- 
(Continued on page 3, col. 4) 
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has 


and his colleagues have Maw [Tabor Giant May Push 
Telephone Rates Up Again 


‘bargaining power with current 
pressure on ‘phone rates — the 
probable result looks 
even harder push upward for 
rates. 

Supporting ,evidence: 

There’s plenty of speculation 
that Bell Telephone Co., biggest 
telephone firm in the country, 
will ask the transport board for 
another rate boost to with 
the average 3°, boost it got last 
week, 
Bell's 
Up again 
(Continued 
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Prices Stay Level 
Quality Going Up 


By RICHARD OGDEN 
Better value for your money 
-that’s the retail outlook for 

this year’s spring and summer 
goods 

® Generally, there will be 
significant price increases. 
® Where prices rise, 
than matched by 


no 


they will 
be more better 
quality, 

Principal. reason: 
are getting choosier, 
e not going to quibble 
$10 if they Know 
getting quality 


Consumers 


They at 
about $5 
they are 
goods. 

The ladies particularly will be 
better for thelr 
when on their 
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money they () 
spring shopping spree 
This will 


sha! 


be due to 
clothing 
manufacturers and keener com- 
petition. 


largely 


per buying by 
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RED TAPE 
U. 
Canada 


regulations 
motorists entering 
be cleared away 
in a month two. Canadian 
Tourist Association long 
been campaigning. It has now 
secured agreement in princi- 
ple from Ottawa and eight of 
the provinces. Two more to 
RO. 
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or 
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YOU'LL BE hearing more about 
nickel. It's approaching over- 
production. Inco is boosting 
its sales drive in the U. S., 
laying on meetings with dis- 
tributors to find new uses and 
new markets. 

* . 

PRESSURE TO SELL 

bringing some st 

into the business. 

is reported be 
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ers. When the cu 
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SIGN 


One significant factor will be 
a sustained campaign by hosiery 
firms to have stockings worn 
the year round, 

In men’s wear there will be 
a wider range of sportswear to 
choose from, 

There will also be 
stress on higher fabrics. 
the teenage market the 
emphasis is on dressier wear—a 
distinct move from the 
“Sloppy Joe” of recent 
years, 


Most 


a 
quality 


greate! 
In 


away 


look 


household appliances 
will show better styling, be 
more elaborate, but cost only 
slightly more, 

Some — including washers 
and dryers — will actually cost 
less, although they will feature 
improvements over last year's 
lines. 
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the weak 
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salesman shown 

links in his pitch. 
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WATCH FOR new gimmicks to 
boost lagging TV sales. One 
that’s on its way (quite sec- 
retly): A “convertible” model 
that can be either a console 
or a 21-in. portable. This dual 
purpose set is being made by 
Sylvania. * 

CANADIAN ENGINEERS may 
be able to spurn the offers of 
U. S. firms to work in “sunny 
California.’’ But can they hold 
out against a bid from Dun- 
dee, Scotland? An interna- 

manufacturing group 
has been advertising this week 
in Toronto and Montreal 
engineers to 
there. 
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SCOTLAND IS. concentrating 
hard on the Canadian market. 
A Glasgow weolen company 
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Jamaican alumina plant: 
investments in the big-potential island. 


Jamaica Wants to Buy 


of Canada's 


One 





of the Jamaican trade m! 
(Jan. 
28-30) 


Jamaica wants to buy in Canada 
million trade which we could 

Here's an exclusive FP report on the aims, personalitie 
ssion which will visit 
21-24), Ottawa (Jan. 
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Every Canadian will be a big-time spende 
Here's a special Gordon Commi 
Canadians 


will 








fron Mines Feeling Pinch 


Of Trend lo Upgraded Ore 


| DACK 


|? 


By W. 
Cheaper stee 
Steelmakers, faced with costs 

pressure, are looking to upgrad- 
ed ores to help hold the price- 
line. 

But it may happen at 
expense of some Canadian iron 
mines. 

Here’s the picture: 

@ The current low steelmaking 
in U.S. along with a 
stepped-up supply of ore from 
new mines coming into produc- 
tion, has produced a glut of iron 
ore in the .Great Lakes steel- 
making region. 

@ Right now ore inventories in 
steelmakers, vards are at the 
highest level in the seven 
years. 

At current reduced operating 
rates 1t could take most of the 
first half of 1958 work 
through these accumulated 
stock 
@ Under these conditions steel- 
makers have become 
ingly choosy in the ty ore 
they want and have been show- 
ing a preference for 
concentrates low-grade iron 
ore. 
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Stakers Rush 


Along Quebec's 


By FRANK KAPLAN 

New pep in gold? 
The 
boom 


forgotten metal of the 
vears has major mining 
interests interested in the flood- 
prone Beauceville district of 
Quebec's Eastern Townships 
men report heavy 
staking along the Chdudiere 
River which was the scene of 
placer gold mining operations in 
the mid 1880s. 

More detail 

No is 


too loud about t! 


Mining 


one 


or 


s 
om 
planning a 20-day sales 
tour of Canada in a train fit- 
ted out with closed circuit 
TV. It will begin in May 
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ADD AIR CONDITIONING to 
the list of high capital cost 
items you can lease. A Toron- 

firm stepped into this 

bright-future business eight 
months 


to 


ago, now Nh con- 


is 
tracts with 25 business pre 
ises. Equipment fro 
$360 $12. 000 a 
three- to five-vear 
SOME TOP Soviet industrial- 
ists are coming here soon. 
They'll be touring Canadian 
“plants. It's part of a move to- 
ward broader and more ac- 
tive trade. a 
LET IT BE noted t Canadian 
designed and built aircraft 
are plaving les in 
expedition to the South Pole. 
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t from the Mesabi ran 
© This is me iving an important 
impact on Canadian producers 
of straight shipping ores, heavily 
hacaindinst as on tl 
U.S. export mark 

Steep Rock Iron Mines, hard 
hit by reduced 
in recent months, 
million program under way de- 
signed to keep its product fully 
competitive on the open market. 
More details, p. 13. 

Highlights of the project 
>» Construction of two 
provement plants with a 
annual capacity of around 
million 
>» One plant will p: 
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Some churn drilling to probe 
gold nuggets in the sands 
and gravels washed down along 
the rivers reported under 
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“WE ARE PUSHING purchases 
in the direction of Britain in 
order to encourage U. K. buy- 
ing in Canada,” said Ralph 
M. Shaw, president, MacMil- 
lan & Bloedel, at last week's 
annual meeting. 


SUBMARINE 


may 


Uup¢ 
1@ Wa" 
190.000 


g tested 


be on tl! 
signs for 
now bein 


Proponents 
| 


AFTER WHITEWALL | tires. 
what? The industry is talking 
about tinted tires in rainbow 
hues, 
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‘08 Bumper Year 


For House Sales? 


Housebuilders sav it mav 


be one of our biggest oe 
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hest ever for any winter 


This year could be one of the biggest in Canadian home- 


building history. 

These were } lig] 
homebuilding industry 
gathered in Toronto this week 
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Sag Sticks: 
More Auto 
Lavofts Ahead 
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By 

Auto sales 
behind 1957. 

This week Ford Motor Co. of 
Canada was planning a furthe: 

1\ -off 20. The 
details: 
® Suspension of passenger car 
assembly at Oakville. 

A total 2.400 men wil! be 
laid off for king da‘ 
The truck assembly line 
not bé affected. 
© A two-week cut-back at 
Windsor. 

Some 3,800 
total of 4,400 
for 10 working days 

These lay-offs follow 
17°, cut in the company’s 

force when 1,000 men 
laid off at Windsor 
at Oexville. These 
not been re-hired. 
Ford and Chrysler 
working on a_  one-shift 
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Total production 
the Big Three in Canada shows 
pattern: Chrysler down 
Ford down 33° General 
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Opportunity 
Opens In Arctic Boomtown 


OTTAWA 


To serve the needs of growing 
air traffic, the site is expected to 
have a white civilian population 


of at least 4.500 bv 1963. 
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lders are 


ever. 


bul 
laving their busie 
They pushed starts 
record éast as a 
of the $150 million direct lend- 
ing fund for lower-cost houses 
provided by the federal govern- 
ment through Central Mortgage 
& Housing Corp. 

Preliminary figures for centres 
of 5,000 population and over 
show of 114.4% 
across the country and have 
boosted total starts for 1957 to 
about 122,000 as compared with 
just over 127,000 in 1956. 

The 1957 total is 22,000 bet- 
than official estimates made 
than six months ago 

The December race to get 
new homes started was apparent 
in every part of the country 

Biggest increase was in On- 
tario where the December total 
of 3.449 was 178.4% ahead of 
December 1956. 

In the Prajries, last month's 
768 starts were up 169.5% on 
a vear ago, Quebec was 56°, 
ahead, British Columbia 48.7° 
up and the Atlantic provinces 
18°, in front. 

Builders reported that the 
amendments to the National 
Housing Act which had the ef- 
fect of substantially reducing 
down payments on houses cost- 
ing $15,000 and under have 
brought a rush of inquiries and, 
in some areas, sent sales graphs 
shooting up. 

Most. authoritative statement 
came from NHBA President L. 
E. Wade of Calgary. 

He said the recent amend- 
ments to NHA already have had 
tremendous effect on sales. 
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The housebuilders, he stated, 
could not look for any more di- 
rect loans funds from the gov- 
ernment. 

But, he added: “One of the 
main reasons 1958 may he a 
very big year for the house con- 
struction industry is that com- 
mercial and industrial construc- 
tion are expected to fall off to a 
degree. 
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CNR Orders 
New Diesels 


TIMMINS AVIATION 
OFFERS 


Canada's only complete service 


fer Business Aviation mese| 
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million order for nev 
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Canadian 





iweek by 
Railways. 

All are 
this Some 
worth of diesel equipment 
to be ordered by both 
irailways between now and 
| CFP, Jan. 3). 

Latest order wet 
Motors Diesel Ltd. for 8! 


1.200 hp. 


year. 


witcnel {99 
}1,750 hp.); 
motive Works 

Nowhere else in Canada can the t 
business aircraft operator or owner 
hind faciliues and experience equal 
to those at Timmins Business 
Aviation Centre... 
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e Tim Facilities provide complete 
overhaul, custom conversion, modifica 
tion and electronic services, with 150 
skilled technicians to maintain the air 
craft of Canada’s “Corporation Fleet” 


mn > 


es il 
Will 


rcritr 
st : : 


; 
A 
’ 


tive! 


Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offersthe comfort and convenience of Timm 
mins Executive Aircraft flown by experi 
enced transport pilots... a Charter Ser 
vice that is geared to Canadian business. 


Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance of contract opera. 
tions 
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GESTETNER has 

a wide list of accessories 
available including: 
STENCILS 

BRUSH STENCILS 
INKS in 11 Colors 
PENS—60O Types 
LETTERING GUIDES 
SHADING PLATES 
BORDER PLATES 
GESTETNER SCOPES 
and oihers. 
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GESTETNER pioneered Stencil Dup 

the worid's finest Duplicator ever since. Almost e\ 

can profitably use this versatile, easy-to-operate dup! 
there is asize and modelforeveryb 
Letterheads, Invoices, Sales Bulletins and 
ick and white orincolors ta fraction of the cost 

services. Write us for specimens o! 
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STOCKS FOR GROWTH 


GOLD: The Corner Stone of International Trade. 
MERCURY: A Strategic Metal. 
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TWO NOBLE METALS WITH ASSURED MARKETS 


TAURCANIS MINES LIMITED 
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Auto Production Canadians Writing More? 
Pen Business Hits Boom 


By RICHARD OGDEN dustry gericrally is reflected in 
Pen business is good business, the results of Parker Pen Co. 
and it’s getting better. whose sales in 1957 chalked up 
In fact, it’s expecting a 31% a 24% gain over 1956 
increase in sales volume t And for future hd 
year, It coujd hit a record $17.3 the fact that for the next few 
million. years there will be an additional 
Reasons for this optimism are: 400,000 students starting schoo! 
® The babies of the postwar — all potential pen 
boom are now going to school. 
® Growing popularity of qual- 
ity fountain pens as giits 
® Recent improvements in ball- 
point pens. 
® Increased use of fountain pen 
desk sets in both the home and 
3,799 the office 
An interesting fact 
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Change 
Te Date 


Year 
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1957 


Yeor 
Te Dete 
1958 


Week 
Ending 
Jen. 11 


Some 
Weer 
1957 


Wheat Worries Waning? “=""™" 
Sales May Top Forecasts * 


Genera! Motors: 
Oldsmobile ....... 
Buick 
Pontiac 
Chevrotet 
By MICHAEL BARKWAY (their chance of getting long- 
OTTAWA (staff) — Wheat term credits. 
Sales are not now worrying the) Two which have made a clear 
government nearly as much as bid for long-term financing are 
they were last summer, Poland and Spain. 

It is bélieved that we shali| But, unless there is some 
probably exceed the 300 mil-| quite unexpected change, nei- 
lion bu. of export sales which ther of them will get it. 
Trade Minister Churchill fore-| The best offer going is a 
cast in August. three-year credit, precisely 

Exports exceeded 300 mil- similar to the deal Poland got 
lion bu. in only three post-war from the Liberal government 
years, 1955-56, 1952-53 and a couple of years ago. 

1951 -52. Mr. Churchill was careful in 

The average annual the House to stress that the 10- 
since the war was about year credit arrangements being 
million bu. offered to Colombo Plan coun- 

The present worry is chiefly tries are part of Canadian aid 
to stop our normal cash custom- to them, and have the same 
ers, in Europe especially, from Purpose. 
developing exaggerated ideas of He underlined that by an- 

= .|noumcing a request to Parlia- 

ment for an extra $15 million 

for a straight gift of wheat and 

flour to India, Pakistan. and 

Ceyion. (Other ‘aid to Ceylon 

for flood relief will also come 
out of this.) 

Besides this grant, an addi- 


is for 
Ink 


And we use it 
in four colours 
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Beacon-Herald 
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54) 
567 
986 1,543 
1,945 2,366 


4,922 
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nually between now and March, 
1961.) 


3.917 6.464 
Ford: 
Edsel 


Mercury 


53 
197 
774 

1,439 


31 
156 
568 

1.099 


1784 


Sales to Poland 

A further sale to Poland 
expected on Canada’s present | 
three-year terms: but this also'| 
fits in with Polish-U. S. nego- 
tiations, and the size of our 
sale will depend on how much 
U. S. supplies. 

Spain is hardly éxpected to 
buy on three-vear terms. But 
it will not get longer credit 

The interest charges on..the 
10 - year credits to India ahd 
Pakistan are expected to be a 
little under 444%. 

If such terms were extended 
any country in Europe, it 
is pointed out here, all OUr yore; vehicles 

customers would jump at them. ‘includes Monarch. 

For example, any Source: Canadian Automobile Chamber of Commerce. 
U. K., where bank > tet 2 2 ae 
7%, could make a very 
thing out of it. 

Complaints Moderated 

With sales going so much bet- 
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Chrysler: 
DeSoto 
Chrysler 
Plymouth 
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1,888 
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Studebaker-Packard: 
Studebaker 112 
Total a 9,078 14,406 ‘ Pa nadia: OE ea 7 
TRUCKS: ; Mm st < anat ans — regard Lie 
Genera! Motors 734 1.315 fountain pen as their primary 
Ford 342 83 writing instrument and the ball- > . > 
Chrysler 14] point a: a getundéry one. Large Revenue Producing Property 
Evidence strong posi- e 
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vided by W. A, Sheaffer Pen Co. 
per annum distributed in 
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TeTTELE 10,502 16,657 

of Canada which reports 
ridge fountain sales in 
were 42° ahead of 19546. 


The healthy picture of the in- 


- ares Cart- 
buyer in 1957 
rate is at! 


™ All-Winter Navigation 
Howe Joins 





industrial, 
portrait, food, product 


installments is 





quarterly 


the firm estimate of cash 


& fashion photography, | 


tion to existing Colombo Plan 
funds, the government proposes 
loans of anywhere up to $30 
million to $35 million which 
will be available to the same 
countries for wheat and flour. 

India is definitely taking 
400,000 tons (about 15 million 
bu.) at once. 
| Payment will start three 
‘years after shipment, and be 
| made in seven equal annual in- 
' stallments. 

This will take nearly 
i'million of the loan funds. 

A margin is being provided, 
however, in ‘case India wants 
to take some more or Pakistan 
wants some on the same terms. 

These Colombo Plan grants 
and loans will move at least 30 
million bu. in the present crop 
year. 

(India, incidentally, is asking 
Washington to finance about 
‘one million tons of wheat an- 


ken bell photography 
limited - em 6-1571, 
233 richmond st. west, 
toronto - a division of 
art associates limited 
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ter than last year, and the U. S. | 
barter deals strictly curbed, the 
complaints about U. S. surplus 
disposal are much moderated. 
Barter much 


was evidently 


Reality Sea-to-Quebec 


(CONTINUED FROM P. 1) 


ficials and industrialists talking 
more fervently of the day when 


the worst of the U. S. programs large quantities of ore, pulp and 


on its effects on our commercial 


paper products, grain and crude 


markets; and with it taken in’ oil will move along the St. Law- 


hand the Canadian government 
cannot object to generous treat- 
ment for really needy countries 
like those in the Colombo Plan. 

3est bet here is that we shall 


sell some wheat to Australia 


rence and through the gulf in. 
winter (FP, Nov. 9). 

Federal action encourages the 
dream. 

The government, having ex- 
pressed its interest, has hired 


this year. But the Australians observers to report this year on 


resolved some 
of opinion 
among themselves about how 
much to import in order to 
maintain export markets. 

Until they do, 
nothing to say. 

Neither the government nor 
the Wheat Board means to get 
into the middle of the Australi- 
an domestic fight. 


still not 
differences 


have 
sharp 


Canada has 


New Labor Giant May Push 





PAY LESS (CONTINUED FROM P. 1) 


INCOME TAX ‘cent increase doesn’t allow for 
’58 wage increases, 
For clues to their labor future, 


|Bell and other companies will) 


closely watch a mid-February | 


| meeting in Toronto of officers of 


(a.dozen unions representing be- | 


a 40,000 and 50,000 tele- 
phone employees. 
| The union men 


-—~- some from 


|independents, some from affili- | 


‘ates of Canadian Labor Congress 
'— will be talking merger. 
| Possible merger has been in 
hi , : ithe air since last October. Then, 
2 - ae |CLC-affiliate Communications 
g ° | Workers of America held a 
security through meeting in Winnipeg. It was 
The 'attended by delegates from the 


/much larger independent tele- 
MAF phone unions, Merger was dis- 
cussed for the first time: 
“PERSONAL Taking The Lead 
RETIREMENT 
PLAN’’ 


tional Brotherhood of Electrical 
| Workers, which has some 50‘¢ 
| of telephone workers in Alberta, 
Manitoba and the Maritimes, 
ruled out hope of nationwide 
results, 
Next month’s meeting will 
see the’ Independent Canadian 
Fund investing inaselect | Telephone Employees’ Associa- 
list of Canadian “growth” tion (18,000 members) as host 
companies. with all but the smallest inde- 
/pendents.on hand. 
| Union Secretary J. O. 
MAIL THIS yr een ged with ame | Armour told FP this week: 
am = oe Gated Fee | “We are not prepared to push 
He will send you full particulars on | merger, But we feel with out 
the “Personal Retirement Plan” and large membership we are in a 
how investments therein may be made | position to play the leading role 
in hump sums or under the conveni- lif other unions want it. We 
ent Estate Plan with scheduled 'will see how the others feel.” 
payments as lowas $12.50 per month. | Merger could mean: 
@ An end to inter-union scuf- 
'fles in Manitoba where CLC 
‘and independent communica- 
| tions unions have been treading 
‘on each other's toes recently. 
@ A new strong man in labor 
circles. President of such a union 
could have much power. 
@® Canadian communications 
companies could look forward to 
tough bargaining. One big union 
could swing a big stick, would 
probably work toward a master 
communications contract. 
| Unions involved include those 
mentioned, plus: 
| Traffic Employees Association 
(11,000 members); Federation of 
Telephone Workers of B. C. 
(4.500): Manitoba Federation of 
Telephone Workers (600); half 
a dozen small independents. 
| As for the rate angle: 
In light of the transport board 
ruling, it appears that: 
—Bell will feel it must soon 
board again to 


@ MAF — Mutual Accumu- 
lating Fund — is Canada’s 
first and largest Com- 
pound Cumulative Mutual 
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F.). BRENNAN & COMPANY(N.S.)LTD. 
481 Barrington St. - - - Halifax 
Royal Bank Bldg. - + Sydney 
F. J. BRENNAN & COMPANY LTD. 

85 Prince William - - Saint John 
779 Main St. - - + + + Moncton 
323 Queen St. - - Fredericton 
142 Richmond - - Charlottetown 
STANBURY & COMPANY LIMITED 

92 Prince. William - - Saint John 
180 Hollis St. - + + + + Halifax 
12 Portland St. - - Dartmouth 
130 George St. - - New Glasgow 
McCUAIG BROS. & CO. LTD. 
276 St. James St. W. - 
46 Elgin St. - - - - 

R. A. DALY & COMPANY LTD. 
2237 Yonge St. - - «+ - 
44 King St.W. - + + - 
38 Peter St.S. - - + «+ - 
137 Lochiel St. - - - Sarnia 
414 St. James St. W. - Montreal 
OSLER, HAMMOND & NANTON LTD. 

255 Bay S Toronto 
Main & Portage + + + Winnipeg 
1727 Scarth St. « + + Regina 
302 C.P.R. Bidg. + + + Saskatoon 
512 8th Ave. W. + + + - Calgary 
25 Seymour St. - + - Vancouver ote 


THE WESTERN CITY COMPANY LTD. ask for further increases. 

544 Howe St. - - - - Vancouver —The company will under- 
take senior financing in the near 
future. The increase allowed by 
the board is calculated to give 


Montreal 
Ottawa 


Toronto 
Toronto 
Orillia 


as sw «4 


the 


Do it now! 


| the company an additional $10.3 | 


million in 1958. 


~ lelephone Rates Up Again 


But the absence of Interna-: 


Here are sample rate 
creases, following last week’s 
ruling. 

One Party Line 
Toronto 

Old New Cha 

9.45 5.75 -+-5. 
14.60 15.65 -+-7. 
Montreal 

Old New 
Residential 5.35 5.65 
Business 14.35 15.40 +-7.3% 


The total is only 42.6°. of the 
extra $24.2 million requested by 
the company in proposed rate 
increases averaging 7°>. 

In making its award, the 
board _ specifically excluded 
from consideration and calcula- 
tion any Wage increases the 
company will have to pay in 
1958 when contracts with the 
Canadian Telephone Employees’ 
Association and Traffic Employ- 
ees Association come up for re- 
negotiation. 

In 1957 Bell's wage bill total- 
led $146.8 million, Last year 
Wage Increases handed out 
employees averaged 6°, 
cost the /company about 
million, 

With 


| ge 
Residential . 
Business 


_ 
; 


Change 
t-5.6% 


and 
$6.4 
of union 


prospects 


merger, the company — if any- 


thing — faces stiffer bargaining 
over new wage pacts, 

A wage increase amounting to 
4°., for example, would cost 
the company $5.9 million per 
year extra, based on the 1957 
payroll, 

The board’s award, 
Was ‘predicted on an average 
debt ratio of 40%. To achieve 
the $2.43 per share profit which 
the new rates are calculated to 
yield, the company will have to 
borrow an additional $70 mil- 
lion at Jan. 1 of this year. 

Spread over®*the whole year 
in eygual amounts this financing 
involved would be $140 million 
to attain an average 40°, debt 
ratio. 

Current average debt ratio 
about 36 

Because Bell will only have 
benefit of the higher rates for 
11 months of 1958 and actual 
debt ratio will be somewhat less 
than the 40°, average, the com- 
pany likely won't earn as much 
as $2.43 a share. 

Company's last financing was 
in July last year when $75.4 
million was realized through 
sale of common stock under 
rights at $34 per share. 

At a special and annual gen- 
eral meeting to be held in 
Montreal March 13, sharehold- 
ers Will be asked to approve by- 
laws to increase capital stock of 
the company from $500 million 
to $750 million and authorizing 
directors to Issue one or more 
series of bonds or debt securi- 
ties to a total principal amount 
of $100 million, 

Bell's 


is 


i 
; 


in- | 


Breweries voting trust certifi- 


Lo, 


further, | 


1958 capital expendi- | 
ture program calls for spending | 


winter conditions in the Lower 
St. Lawrence. 


MaeN ry Buys, 
Sells Stocks 


Manager of the MacNab in- 
vestment account reports some 
switching of holdings. 

On Jan. 13 he: 

—Sold 55 shares Dominion 
Foundries & Steel at $24: 40 
shares Howard Smith Paper at | 
$26. This eliminates his holdings | 
of both stocks. | 

—Bought 50 Distillers Corp.- | 
Seagrams at $2534: 50 A. V. Roe 
Canada at $127; 50 Sicks’ 


at $21. This boosts his 


holdings in these three stocks | 


cates 





n 
><. | to 100, 150 and 100 respectively. 
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an estimated $190 million, to be 
financed in part through inter- 


nal resources and partly through | 
sale of bonds and equity financ- 


ing. 


viewing its position in light of 


the board decision, indications ' 
that | 


were that municipalities 
opposed the rate increase may 
file an appeal against 
judgment. 


Bone of contention is the com- | 


pany's practice of maintaining 
a deferred income tax credit 
fund (which was allowed by 
board). 


While Bell this week was re- | 


the | 


Reports are that these ob- 
servers have seen surprisingly 
good ice and sailing conditions. 

This would tend to support 
the theory that an efficient and 
continuing ice survey service— 
possibly by helicopter — is the 
main necessity for winter sail- 
ing. 

Ice breakers, of 
would be needed. 

The D’Vora — a 14-year-old 
converted corvette, repowered 
with diesels — will get ice- 
breaker assistance from Depart- 
ment of Transport. 

The company hopes to sail 
from Quebec City every week 
or 10 days for Forestville, Baie 
Comeau, Sept Iles, other north 
shore ports. 

D’Vora has radio, 
finder, radar, sonar. 

It stands today as a symbol 
for the growing body of men 
who believe full-scale winter 
shipping will roll up the St. 
Lawrence to Quebec City — 
maybe even to Montreal. 


course, also 


direction 
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Aluminium 


MONTREAL (Staff)—Form- 

Trade Minister C. D. Howe 
has been elected to the board 
of Aluminium Ltd., company 
president Nathanael V. Davis 
announces. 

Howe replaces Dr. 
C. Harder, company's 
geologist, who is retiring. Hard- 
er has been a director since 
1953, will continue as a con- 
sultant. 

Howe has become a directol 
of half a dozen major Canadian 
firms since returning to busi- 
ness life following the Liberal 
Government's defeat | last 
year’s general election 


CITY OF DORVAL, Que., 
school commissioners have sold 
$58,500 412%, 1959-60, $34,500 
5%, 1961-73 and $22,000 412% 
serial debentures to 
Belanger Inc., at 97,829 indicating 
net cost of 5.138%. Callable after 
Jan. 1, 1968. Proceeds for con- 
struction of a school residence. 


er 


Edmund 
senior 





return on each 


$1,000.00 


invested in the property 














° 2 
litle 


Spec ial fae fie , are avatlabli 
For 


details of the conditions Oo} 


the need ar Ise s, 





sale ol the pre 


Ww 


will be held and property will be managed 
by Guaranty Trust Company of Canada, 
70 Richmond St. W., Toronto. 
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A. H. RUSHFORTH & COMPANY 
LIMITED 
Appraisers and Financial Agents 


62 Richmond St. W.. Toronto — EM. 4-O181 
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SAVE TIME 


with the new easy to use 


GRAPHOTYPE 350 


CREDIT 


CARDS 


IDENTIFICATION TAGS 


Addressograph- 
Multigraph 


of Canada Limited 


Canada Wide 


- 


Sales and Service 


Now, a do-it-yourself embosser that’s a midget in 


cost but a giant for work! Anyone can operate the 


Graphotype 350; it’s versatile and portable. Designed 


specially for small businesses and departments of 


larger companies, it enables you to establish and 
maintain Addressograph files right in your own office, 


The new A-M Graphotype 350 will emboss metal or 


plastic credit cards, identification plates and tags, 


and brief message plates in addition to standard 


Addressograph plates. Let the man from A-M show 


you how a Graphotype 350 will save time and 


money in your business. 
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Name 


Address 
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{ity 


Company Name 
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receiving 


Addressograph-Multigraph of Canada Ltd., 
Hollinger Road, Toronto 16. 


youl 


brochure on the Graphotype 350. No obligation, of course. 


informative colour 
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Facts and comment on what's going on in the ; R ° : as 
market and rumors behind some of the moves. _ By Vincent Egan asic lor dey elopment 


Canadian National Railway A By FRANK KAPLAN ivity in the capital 
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W. C, Pitfield 
Appointment 


_ A. E BOMLASE, F.C.LS., 


whose appointment as Treasurer of W. C. 
Pitfield & Company, Limited is announced 
by J. A. Weldon, Vice-President Finance 
end Secretory. Mr. Boriase joined W. C. 
Pitfield & Company, Limited in 1929 and 
was appointed Assistant Secretary-Treas- 
wrer of the Company in 1941. 











A P 
Safe 10% Pi anc 


for the small investors 
see advertisement for 
Real Estate Investment Trust 
page 3 


1956 


Net before taxes . 
Add: Interest .... 


9,029 


Here are 


Dy Pont of Cen. 
1955 
$000-__—__ 


12,576 


1956 1955 


12,957 
969 


12,315 
963 


11,434 
786 


Measures of Profit 


Domini 
1956 


Loblaw Groc. 
1956 1955 
$o00c ——_——_ 

15,109 


1,102 


ores 
1955 


8.264 
502 


17,485 
1,672 














Total “profit” ... 9,029 
Total assets ..... 91,417 
Total sales :..... 66,904 
Return on assets . 9.88%, 
Return on sales -.13.50% 
Earnings per share .65 


after toxes. 


12,576 
86,109 
65,623 
14.60 % 
19.16% 
86 


* includes FP estimate of Loblaw Groceterias’ shore of Loblaw Inc. assets and sales. d J: aa 
Note: Sales figures include all income shown in companies’ reports. Earnings per share figures are bosed on net profit a8 (FP, Jan. 4), were still in 


13,926 
169,197 
129,838 

8.23% 
10.73% 

97 


13,278 
157,881 
118,900 

8.41% 
11.17% 

73 


BUSINESS YARDSTICK 
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is 


Measuring company’s 
performance one of the 
toughest problems facing an 
investor. 

Most probably look at 
trends in terms of earnings 
per share and _ dividends. 
After all, the common share- 
holder is most interested in 
the earnings available for 
common dividends and the 
actual payout. 

In some ways, however, 
this isn’t too helpful, Com- 


term debts. He does not add 
back the annual depreciation 
provision on the grounds that 
it represents the “amount of 
economic capital consumed in 
operations, and is in no way 
different from the consump- 
tion of other economic capital 
such as raw materials, labor 
and other services.” 
Depreciation should be left 
_In the gross assets total, he 
feels, because “assuming a 
plant is properly maintained, 





it should produce the same 
output in its last year of life 
as in its first year.”’ 

Any company evaluating a 
new venture will base its de- 
cision on the ability. to earn 
a stated return over a period 
of years on the total amount 
of capital need for the pro- 
ject, he contends. 

“I have yet to hear of a 
single case where a 
mendation to build a plant 
was based on earning a re- 
turn on a reducing invest- 
ment resulting from the ‘net- 
ting’ of depreciation.” 


parisons with other compan- 
ies are difficult because of the 
differences in capitalization, 
and in type of operation. 











(Advertiatweni / 


| __ -___ ——4 


NEED CAPITAL ? 


Cash available. Large or small sums. 
Unlimited sources for New Ven- 
} 4 Expansion, Working Capital. 
Inventories and Equipment, Real 
Estate and Building Projects. The 
“know-how” to obtain this capital 
is fully revealed in HOW AND 
WHERE TO RAISE CAPITAL re- | 
search folio. Editor Stanley E. Wil- | 
liams shows you how to get money | 
to make money by highly ethical) 
and proven methods. Unusual fi- | 
nancing advantages explained can | 
roduce increased earnings, greater | 
ax savings, and assure business | 
security. You can now obtain the} 
complete research folio upon re- 
quest for ten days FREE TRIAL 
examination. If you decide to keep | 
it, the cost is only $12.50. Absolutely | 


Return on 





investment 





In an address to the Con- 
trollers Institute of America, 
at Hamilton, the other day, 
F. S. Capon, treasurer of Du 
Pont of Canada (1956) Ltd., 
put forward a strong case for 
a “return on investment” ap- 
proach in studying corporate 
performance, ;, 

Investment he defines 
gross assets, before deducting 
liabilities and reserves. (For 
instance, fixed assets are In- - 


recom- 





as 


How four firms 





have profited 





no obligation. Write for your Free- | 
Trial copy today! 

Advance Publishing Service, 
Dept. FP118, Box 1377, Miami 
Florida. 


Inc., 
8, 








The offer made by de Havil- 


| cluded in gross assets before 
| deducting depreciation. ) 

| In the profit figure, he adds 
| back the money paid out in 


interest on short and long 


Fleet Offer Is Extended =| 


pany’s land, buildings 


_ facturing Ltd., Fort Erie, has| Dec. 21. 


now been extended a further 
Jan. 30. 

Fleet received the offer sev- 
eral weeks ago. Subject to a 


offer of $830,000 for the com- 








ANNOUNCEMENT 


| However, at Jan. 15, no offi- 
two weeks. It was due to expire} ¢jal notification of the offer had 
|been received by shareholders 
‘of Fleet. A letter was originally 
number of conditions, it was an| Scheduled to go out three weeks 


ago. 


and 
land Aircraft of Canada Ltd. for | equipment. Unofficial details of 
the fixed assets of Fleet Manu-/| the offer were published by FP, 


In an accompanying table, 
the return on capital for four 
companies in two different 
industries is tabulated, Re- 
turn on sales is also included 
to show the wide discrepan- 
cles. 

It must be remembered 
that the profit figures are be- 
fore taxes in all cases. The 
share of earnings belonging 
to minority interests has been 
added back into profits in the 
case of both Loblaw and 
Canadian Industries Ltd. 

These are all FP calcula- 
tions, but they follow the 
general method suggested by 
Mr. Capon. 

They have much to com- 











Ad Agency Names Copy Director 


CHRIS YANEFF 


Chris Yaneff, president of Chris Yaneff, Ltd., announces the appointment of William | the 
Mr. Freedman, Toronto-born, has been active in many | 
phases of advertising and sales promotion for a wide range of industries during the 


Freedman as copy director. 


WILLIAM FREEDMAN 


mend them. 
For 
enable 


thing, they do 
some comparison of 
companies in widely differ- 
ent fields—food chains and 
chemicals-textiles in this in- 
stance. 

For another, they 
possible better comparison of 
a company with bonds and 
debentures (e.g. C-I-L) with 


one 


make 














These were his main points: 





western 


past 15 years. His appointment will enable the firm to expand its advertising | ductions in 1958 are unlikely. 
services to clients, at the same time maintaining a complete design service. 


“It is difficult to forecast any 
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Direct Placement of New Securities 





The ratsing of funds for expansion or other corporate needs can 
sometimes be advantageously accomplished through the develop- 
ment of an issue which has appeal to a single private buyer, or to a 


| group of institutional investors. 


The guidance of an experienced investment banking house, as 
advisor and negotiator, is of utmost value for the successful develop- 
ment and placement of such issues. This conserves the time of 
corporate ofhcials, and also insures against an inexperienced 
approach which can result in failure, thus making the alternative of 


blic offering more difhcult. 





A highly competitive market 
is in prospect for forest prod; 
ucts, Ralph M. Shaw, president, 
MacMillan & Bloedel Ltd., Van- 
couver, told the annual meeting. 


Lumber: Prevailing prices for 
‘lumber are below costs of pro- 
‘duction for so many mills in 
U. S. and British 
Columbia that further price re- 


appreciable increase in lumber 


12,220 

73,956 
270,519 219,736 
16.52% 

4.52% 
$3.55 


i 


16,211 
*150,000 
*375,000 

10.81% 

4.32% 

$7.21 


8,766 
61,652 


19,157 
201,487 
*420,000 

9.51% - 

4.56%. 
$7.36 


14.22% 
3.99 Vo 
$2.69 


By PAUL S. DEACON 





How’s Your Company Doing? 
Here’s a Way One Expert Looks:at Profit Figures 


one that’s debt-free (e.g. Du 
Pont). 

The food chains, character- 
istically, sell on low profit- 
to-sales margins. ° But their 
earning power in relation to 
money invested in the busi- 
ness is higher in some 
instances, based on the two- 
year figures. 

Du Pont’s return on sales 
in 1955 was nearly five times 
that of Dominion Stores, for 
instance, but the return on 
gross assets of the two com- 
panies was very nearly the 
same that year. The decline 
in Du Pont’s profit the fol- 
lowing year left the food 
chain well aheadgin return on 
investment. 

The Loblaw profit on sales 
improved in 1956 over 1955, 
but its return on investment 
or gross assets declined. Do= 
minion Stores’ profit increas- 
ed both in relation to 
and to gross assets. (Loblaw 
figures include estimates of 
its share of Loblaw Inc. as- 
sets in 1956 and the U.S. 
company’s -sales in both 
years.) 

Net profit of Du Pont after 
taxes rose to 97c per share 
in 1956 from 73c, an increase 
of 33%. But income tax pro- 
vision dropped by $1.5 mul- 
lion because company claimed 
capital cost allowances for 
tax purposes, larger than de- 
preciation actually charged. 

Net before taxes was 
actually up only 5% and re- 
turn on gross assets declined. 


sales 


Divert your 





rising profit 





There is no doubt that for 
many purposes, earnings per 
share and dividend figures 
will continue to get prime 
consideration in investor de- 
cisions. A rising profit on in- 
vestment by Mr. Capon’s 
yardsticks could conceivably 
be diverted ‘to bondholders 
or preferred stock holders or 
through dilution of the com- 
mon, that the individual 
shareholder might be no 
further ahead. 

3ut he suggests that there 
is too much confus in the 
public mind in the measure- 


ment of profits, and that for 


Ss) 


LOT) 


and plywood 
North America 
pared to 1957,” 


n 


come= 


consumption 
for 1958 
he said 
ply ~ 
increased 


Plywood: Although fir 
wood sales in 1957 
68° over 1953. the industry’s 
capacity to produce has in- 
creased 123°.. Sales in 1958 are 
expected to be similar to 1957 
and total industry capacity will 
be about 30' expected 
consumption. 


above 


“It is difficult to visualize any 
prospect, therefore, of B. C. ply- 


'wood mills operating at 100° of 
|capacity before 1960, and at the 


present time, plywood is selling 
below cost. 

“Overseas markets buy but a 
small percentage of production 
and the U, S. tariff excludes our 





place “a 


plywood, leaving Canada as 
virtually our entire market 
sald Shaw, 

Pulp and paper: If the annual 
increase in consumption experl- 
enced in the 1954-56 period con- 
tinues, there will be a world 
surplus capacity for kraft pulp 
during 1958 and 1959 of 10° - 
15%. 
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lar situation can be ex- 
or the Kraft paper and 


products produced by 


Eastern Steel 
Has New Offer 


| <A second company, Combined | 

Enterprises Ltd., has now offer-| 
ed to take over Eastern Steel 
Products Lid. 

Eastern Steel wen: into re- 
ceivership Aug. 28, 1957. An 
action for liquidation is now 
before the court. 

While discussions on an offer 
by Bridge & Tank Co. of Can- 


€ 
| —on 
i = 
: : 


hi AIA Hil 


progress, Combined Enterprises 
has come up with this new pro- 
posal: 
® To buy all outstanding East- 
ern Steel debentures at $77.50 
for every $100 principal 
amount. The debentures must 
be surrendered by March | 
© To increase the interest rate 
|on the debentures to 6%, begin- 
[ning April 1, and to pay all! 
overdue interest and interest on 
‘the overdue interest. 

© To pay in cash in full all 
| preferred creditors and all cred- 
‘itors with claims than 
$100. 

© Te pay 50c on the dollar in 
cash all unsecured creditors and} 
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Guaranteed unconditionally by the 
GOVERNMENT OF CANADA 
as to both principal and interest 











Canadian National Railway Company 


Twenty-Three Year 4°) Bonds 
Dated 1 February 1958 Due 1 February 1981 


Non -Callable to Maturity 
PRICE: at market to yield about 4.15; 


Descriptive circular available on request 


Write or telephone: 


Domiion Securities Geen. LimiteD 


Underwriters and Distributors of Investment Securities since 190! 


Torente Mentreal New York Calgary 
Kitchener Brentford Quebec 


50 King Street West, Toronto, Canada 
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all creditors claiming more than | 
$100. The remaining 50c is to 
be paid in five annual install- 
ments of 10c each. 
® To buy 500,000 new common 
shares at $1 each. 


Kimberly-Clark 
To Ope | 
At St. Hyacinthe | » 





LIMITED 


n of Cat ada 


F. C. Woolley W. W. Davison 
J. F. Willis 4 len: J. G. Steen 


2 ii KERNAGHAN & Co. 


Members: The Investment Deaiers’ Ass 


B. Kernaghan 
kK. A. W. Sutherland 


The offer, which 
March 31, calls for conversion 
of the presently outstanding 
common shares of Eastern Stee! 
into 6% cumulative, redeemable 
preferred shares, par $1, which 


expires 





| will 
i'months after recapitalization. 


be redeemed within 12 


John Edison, counsel for 
Easterh Steel, told FP that 
Bridge & Tank Co. has consent- 





ied 


to Combined Enterprises 
making its offer. 

“We appreciate both the as- 
sistance that Bridge & Tank has 
'given during the interim period 
‘and the company’s co-operation 
in moving out of the way to 
‘make room for Combined En- 


jterprises,” he said. 


most purposes, including in- 


Kimberly-Clark Corp. of Can- 
ada will open a new paper con- 
verting plant at St. Hyacinthe, 
Que., for the production of 
Kleenex, Kotex, Delsey § and 
Kleenex table napkins. 

Company has already rented 
space and expects to begin pro- 
duction of Kleenex before the end 
of February. 

Construction of its own build- 
ing will be completed early next 
year by which time total labor 
force will number about 125. 

Company expects its St. Hya- 
cinthe operation will feach the 
size of its operations at its Nia- 


|gara Falls, Ont. plant within five 


to seven years. 

Cellulose wadding, basic raw 
material for the St. Hyacinthe 
plant will come from company’s 
plant at Kapuskasing, Ont., which 
already supplies wadding to the 
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ternal company decisions, the 
return on investment ap- 
proach is the most useful. 
Certainly, investors can 
learn much if they look at 
company profit figures in the 
way Mr. Capon proposes. 


Niagara plant. 


CANADIAN GENERAL IN-| 
VESTMENTS LTD. 
earlier) per share on net assets, 
} including investment portfolio at 
market value. 





| CANADIAN OIL COMPANIES FORD MOTOR CO. Dec. 31 
LTD. has granted options to key issued an additional 25,850 com- 

to. purchase 47,000 mon shares on conversion of class 
'shares of common stock for a B stock raising number of com- 
' period of five years at $30 per| mon shares outstanding to 12,- 
share. 003,481. 


unaudited | employees 











MacMillan & Bloedel Expects 
Surplus Capacity Until ‘1960 | 


my dead body-it’s our 


last copy!” 


ews 


VERIFAX COPYING KEEPS YOUR FILES INTACT— LETS EVERYONE HAVE COPIES, TOO 


There's no such thing as being down to 
your last carbon. Or having to retype 
for extra copies — not when you have a 
Verifax Copier! 

In one minute your secretary can 
whisk out 5 completely accurate copies 
of anything in your files—anything that 


FREE...new Don Herold booklet 
Famous cartoonist-humorist offers a 
painless treatise in latest office techni- 
ques — describes the 101 short cuts 
Verifax copying has brought to thous- 
ands of offices. How to answer mail 
without dictation and typing. How to do 
“all-day” retyping jobs in 20 minutes. 
How to make an offset master in 1 
minute. Just mail coupon 


Verifax Copying 


crosses your desk. Cost: about 314¢ per 
copy. Think how this will speed com- 
munications inside your office and out. 
And wait till you see how Kodak Veri- 
fax copying lets you answer half your 
mail without dictation and typing... . 
does away with “I quote the customer” 
memos to Tom, Dick and Harry. These 
short cuts — and 101 others — are des- 
cribed in Don Herold’s new booklet. 
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The services of Gairdner & Company Limited have been used by a & Bloedel’s No. 2 DOES MORE... COSTS LESS... MISSES NOTHING 
number of leading Canadian companies in direct placement. Our 
broad knowledge of the current néeds of institutional investors, 
plus a thorough understanding of market evaluation, are factors vital 
to the success of such an issue. All inquiries are held in strictest 


confidence. 


| mprobable that demand 
{for newsprint will rise as high 
as 95° of productive capacity 
| before 1960. 

-There is increasing evidence 
| of more vigorous competition 
'from U. S. producers of pulp, 
| kraft paper and board not only 
‘In the U, S., but in European, 


. > - 

Gairdner & Company Limited . 

‘South American and transPaci- 
320 Bay Street, Toronto fic markets 

, . EMpire 6-6833 | “It would be overly optimistic | 

Montreal Ringoton to expect that our pulp and 
paper machines will operate at | 
full capacity during 1958-1959,” 

he said. : 


Bs ee ee ee nnn aaa ~====MAIL COUPON TODAY 


CANADIAN KODAK CO., LIMITED 
Toronto 9, Ontario 





Gentiemen: Please send free copy of Don Herold's new booklet “How I Learned 
the Verifax of Life,” and the name of my nearest Verifax dealer 





Name Position 


ONLY $165.00 .. . new Kodak Verifax 
Signet Copier makes 5 copies in 1 minute 
for about 344¢ each... gives you dry, 
ready-to-use copies, as accurate and long 
lasting as the original. It's a completely 
different copier! 
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industry Can Show the Way 


The other day, Douglas Ambridge, president 
of Abitibi Power & Paper Co., said: 

“Industry and comrnerce are singularly well 
fitted to play an important part in the develop- 
ment of our educational processes because they 
are the chief users of our university graduates 
and they comprise the channels through which 
flow our streams of resources.”’ 

Next month in Ottawa industry will play 
a key part in an assault on one of the most 
vital and critical problems of our time. This is 
the Canadian Conference on Education which 
will be attended hy 700 delegates representing 
19 organizations important In directing national 
purpose’ in this country. 

Industry will be represented. by 
dian Manufacturers’ Association, 
Chamber of Commerce and the 
Foundation Education. Laymen interested 
in education will represent labor, agriculture, 
French Canada, women’s and professional bod- 
ies and other greéups. All areas related to edu- 
cation will be represented -—- from primary 
school to university, the school trustee to par- 
ent-teacher groups. 

The conference will be of the proportions, 


the Cana- 
Canadian 
Industrial 


ti 


To Boost Foreign Trade 

Let's face it — in all too many cases 
Canadian businessman competing in interna- 
tional markets is behind the eight ball. 

It boils down to this: Many orders are 
or not even gone after because financing facili- 
ties in this country just aren’t good enough. 

Short-term credit? The banks cafi look after 
the borrower. But medium-term or long-term 
credit of the kind exporters need? Sorry boys, 
that’s outside the banking bailiwick. 

Just how absurd the situation can be was 
outlined by President James Muir at the annual 
meeting of the Royal Bank of Canada: 

“What the exporter requires is the discount 
of paper maturing over a period of years or a 
term loan for a similar period secured by that 
paper. During a period of tight money, the 
chartered banks do not have available in any 
quantity funds for this purpose. 

“The result has been that some of our Cana- 
dian corporations have had to go outside the 
country to arrange their credit requirements 
with non-Canadian banks where, often, the 
lender requires a substantial percentage of the 
credit he extends to.be carried as an off-setting 
deposit balance not bearing interest. 

“We have actually seen cases in which the 
absurdity arises that a Canadian bank is asked 
to lend its customer money which he, in turn, 
deposits with a non-Canadian bank to facilitate 
that foreign bank’s lending operations.” 

To provide long-term credit to Canadian ex- 
porters, Mr. Muir makes this proposal. He sug- 
gests that a consortium of Canadian banks, 
Canadian exporters and perhaps other interests 
should consider forming a company with power 
to discount commercial paper covering long- 
term export transactions. 

This is a good idea 
good reasons it ‘eomes at the right time. 

With le pressure from borrowers of all 
kinds, the banks are in a better position to look 
at new business. With a decline in the pace of 
business activity, a helping hand for export 
sales would put new steam into the whole 
economy. 
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Booby Trap in Health Plan? 

The gove 's announcement that it will 
introduce amendments to speed up the intro- 
duction of the health plan “next session” cre- 
ate: dilemuma for the Liberals. 

If they defeat the government and precipi- 
tate an election before the end of the current 
session the Conservatives will make political 
capital out of the charge that the Liberals pre- 
vented the enactment of the amendments. And 
unless the amendments are introduced early in 
the second session (which is expected to follow 
almost immediately after the current session) 
the Liberals will still have to between 
the dangers of continuing their present policy 
of protecting the government and the danger 
of themselves open the charge of 
scuttling Parliament before it could get the 
health plan under way. 

This is not an insoluble dilemma by an) 
means; but it does throw an additional compli- 
cation into the path of the new Liberal leader 
and indicates the tough political warfare that 
11es 


nment 


a nev 


choose 


laying to 


ahead 


Safer Aloft? 
When a passenger plane crashes into a moun- 
tain or a swamp there are headlines and every- 
hears about it. But a score of car accidents 
scattered over the continent on the same day and 
killing just as many people will only get a few 
lines in the local press. Yet 
the ' a fatal accident is far 
than in the alr, 
Canada and the United States last 
42,000 people were killed in 
dents, or nearly 6 00 
travel. In fatal civilian air crashes in t 
countries during ame period 135 
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Will We Buy More? 


He a1 a1 iea before 


re trade mission t 
can be measured. National buving 
switche d overnight But an excellent. start 
seems to have been made founda- 
trons for increased Canadian purchases f: 
United Kingdon 

The Canadian delegation got a warm an 
tremely well-publicized welcome ever\ it 
went in Britain. ‘ta 
members of able 
perhaps 1,000 key British ists a 
hand account of Canadian market requirement: 

That account summarized in an official 
statement on behalf of the mission included this 
piece of very sound advice 

“One often comes to the 
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relatively, of the White House conferences on 
education in the U. S. It will attempt nothing 
less than investigation of the and objec- 
tives of all levels of the Canadian educational 
system and the framing of recommendations in 
the light of its discoverie 
Industry has exerted 
in setting up the conference. K. R. Swinton, 
general manager of Thomas A. Edison of Can- 
ada, is chairman of the committee which organ- 
ized it and the finance committee headed | 
Trevor Moore, an Imperial Oil vice-president 
This is a relatively new role for industry, 
assumed perhaps only in earnest september, 
1956, when 100 influential businessmen met 
St. Andrews, N.B.. extent 
of the manpower shortage in sc and 
gineéring. Out of this conference can 
dustrial Foundation, which 
blazing part in focusing pub! 
higher education 
Canadian industry has done muc! will 
do more, to assume the function defined for it 
by Mr. Ambridge. His conclusion that progress 
in industry is dependent on the education ' 
tem is unassailable, 
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porter is that because we are 
so Close in many respect tastes and 
commercial approach to our problems mugt also 
be similar. This of course, is a wrong conclusion; 
our tastes, our habits, our preferences, our re- 
quirements due to our geographical location, our 
different climate, and the influence of our prox- 
imity to the U.S.A., are very different and 
many of the failures and.-disappointments of 
the British exporter fo our country have sprung 
from the fact that he has not examined 
market closely enough before commencing op- 
erations there. 


apt to conclude 
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Fine Words Butter No Parsnips 

The most striking fact about President Eisen- 
hower’s State of the Union message is the de- 
gree of polite “suspension of disbelief’ with 
which it was received. Aftér yéars of pretending 
that anything Ike said was as good as cone, even 
his supporters are prepared to wait for his ac- 
tions before becoming too enthusiastic about his 
words. 

Americans and their allies in effect, 
taking the same attitude embodied in Eisen- 
hower’s message to the Russian people: “This 
will require more than words of peace. It re- 
quires works of peace.”’ 


are, 


The section of Mr. Eisenhower's speech deal- 
ing with military matters implies certain defin- 
ite action which will be welcome. But in the 
non-military section (by his own admission, 
equally if not important) the call 
action carried much less conviction, Deeds. not 
words, will be required to convince America’s 
allies that the president means business in 
military matters. 
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Here, Too 

pending link-up of the British and 
French electric power systems will stand as a 
to the United States for not doing 
equally well on the Canadian border,” says the 
influential and respected St, Louis Post-Dis- 
patch... “The United States,” it adds, “would 
profit even more true partnership with 
Canada to develop the international (power) 
resources along our joint border. But it will 
take more diplomacy, more foresight, and above 


Sensible 


ear 


Che 


reproach 


by a 


igh 
all, more disposition to deal with our Canadian 
neighbors, on a basis of complete equality, than 
have so far been displayed 

Yes, And Canada 


from a partnership 
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international east 
surplus western oul fo! 
is one example and Nova Scotia 
England could be another. 

A sensible sharing policy could be of im- 
mense mutual benefit and stxength, but as the 
Post-Dispatch points out, to get it is going 
require more fores than 


to 


ight and diplomacy has 
been exhibited by Washington and it might have 
added, far less attention paid to oil and othe: 
special lobbies by the U. S. Congress. 

Once upon a time there was no option for 
Canada. It was a case of exporting excess power 
or nothing, Now wit! greater industrial- 
ization we can, in many cases, afford to wait 
until we can make use of these resources our- 
selves, though it would be more economical for 
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conditions may also, 
industries to effect 
Imp! lonz delayed. And rapid 
growth of the country itself will compe! gov- 
at all levels to spend increasing sums 
schools, hospitals and other public 
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he thinks, induce smaller 
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MATTER [ERE he may go to 
t, @ retired 
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keeps on writing, of course 
inat, newspapermen 
who arent retired are always getting 
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New Providence. 

After con 
l was put in t 


iderable co! 
uch with a young 7 
ronto reporter who expressed 

I wrote to him. I told him 
that unlike the Globe and Mail, ths 
Toronto Star and Telegram, the 
Guardian was housed in an old 
plane hangar. But ¢ extolled the joy 


of being on an island where the tem 
perature gets up to 80 in January 
where palms purr in breeze. 
where a warm sea } a! 
artist’s palette and where 

rains. 

Cec decided to come. As 
fellow-Canadian and with my wif: 
ready assent, | suggested that he 
with us until he could 
quainted with Nassau and find suita- 
ble lodging himself. 
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celling that the 


airport 
Was Coming 
and leaden was the 
plane could hardly 
find its way in. Cec came out of the 
customs into a cloud burst. We drove 
to our house through fresh water 
lakes. 


FOR A WEEK NOW Cec has been 
living in a gloomy dusk. This is be- 
cause windows on seaward 
house and it’s only a 
few yards from the sea are covered 
wooden hurricane shut-. 


the the 


side of our 
with heavy 
ters. 

While the surprise junior hurricane 
which necessitated their erection is 
now somewhere in mid-Atlantic, we 
aren’t hurrying to take them down. 
For strong winds continue to blow 
(cold winds from Florida, where 
there has been snow) any they help 
electric heaters to keep the place 
Warm, there being no other form of 


lL. ‘ > 
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I on’t easily forget. Nor 
morning after 
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and I had driven into town 
The meteoro- 
accurate, had 
up to 35 
At noon, 


lo do some shopping. 
logical office, 
predicted 
miles per 
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‘ 


usually 
winds gusting 
and showers. 
raced in from the 
and let go torrential rain. Then 
the wind in shrieking fury. 
skin we got to the 
car and homeward, navigating 
part of the way golf course, 
the road being blocked by fallen trees 
and debris. We reached the house as 
the full blast hit it. The living room 
picture window is nine feet wide, The 
glass was swaying in the frame, and 
every few seconds spray from a 
tumultous would leap over 
rocks and hit it. 

My wife and I dashed out to get the 
shutters. The big window takes three 
shutters, held in place outside by 12 
foot crossbars. We grabbed one 

The wind caught it wi 

st took off for Cuba. Ws 
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Stop Me. li— 


A couple of gamblers at the track were 
losing on every race and to make matters 
worse, two pleasant oid ladies in the 
next box were cashing in. 

Just before the seventh race one of 
the men saw them go into a huddle and 
decided Re would try to get a winner. 
He leaned over and said politely: “You 
ladies have been doing quite well, 
haven't you?” 

“Oh, yes,” they beamed. “We've won 
every race.” 

The man looked around cautiously, 
then whispered, “Would you mind giv- 
ing me your system?” 

“Oh. we have a lot of systems.” said 
one, twinkling. “Today, though, were 
betting on the longest tails.” 
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Post Scripts 





‘From Farm to Bank 


Two “boys from the farm” recently 
took over top management positions 
with the Provincial Bank of Canada. 
Into the president's chair moves 
Joseph Ubald Boyer. New geneiai 
manager is Leo Lavoie Both men 
have been with the bank the full 
length of their business careers. 


Boyer was bofn on a farm near St. 
André Avellin, July 30, 1899. In 1918, 
immediately after completing his 

commercial stud- 
ies, he joined 
the Provincial 
Bank. 


He has 
Various posts 
at branch and 
head office levels. 
After holding 
managerial posi- 
tions in Mont- 
real, Ottawa and 
Windsor, Ont., he 
was appointed 
manager of the 
bank’s main of- 
fice on St. James 
St. West in 1930. 
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New Chief for Laura 
At 53 Robert John McGi! 
first job was selling books 
named president of one of t! 
manufacturers of candi 
ish Commonwealth, Lau 
Candy Shops. He succeed 
Haves, who is now chai! 
McGillis joined Laura 
1932 when the worst of the 
was receding. He had | 
peg and decided to g 
sell Hayes the idea 
Laura Secord candi 
Canada. He did so 
called to Toronto 
sales manager. He 
beco! lung secretar’ 
in 1943, genera 
a director in 1947 
in 1949. 
McGillis’ fathe 
born in 
eastern Ontario 
Scottish. The 
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* Motor Products 
a member of the 

ociation and is vice 

chairman on the Board of Gove! 

of Mount Royal College, Calgary. He 

is past president of the Kiwanis Club 


“ _ 
and the Alberta Automobile Dealers 


nors 


iVil. 
a member of the board of 
and has served as Superin- 
ndent of Sunday School of the Scar- 
poro United Church, Calgary. He has 
been a member of the Calgary Cham- 
ber of Commerce for over 10 years 

His hobbies are boating, fishing and 
reading. 

The Parkinsons have one daughter 
Mrs. N. H. (Shirley Ann) Morrison 
Calgary; and one son Dale Edward, 
18, attending high school, 
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Intlation Could Really Be the Road to False Riches and Chaos 


By DR. MELCHIOR PALYI 


The great VU. S. pessimist, 
Henry Adams, is responsible for 
the definitidn that 
politics consists in 
facts.” 


ignoring 


In this sense, the whole west- 
ern world is teeming with prac- 
ti¢al politicians. Presently, they 
are up against the practical con- 
sequences. 


If there is need for a “‘class- 
ical” illustration — meet the 
French practical politicians, the 
solid public that elects them, 
and the brilliant intelligentsia 
that provides the rationaliza- 
tions for collective self-decep- 
tion. 

After World War 
set out to do what in terms of 
common sense is impossible to 
achieve. 

A disorganized nation short 
of resources and still*shorter of 


fighting spirit decided to main-| 
tain an empire stretching over | 


five continents, and to build it 
up economically, too. 

need of 
discouraged 


A country in dire 
sayings ruthlessly 


tion, and proceeded to force in- 
dustrialization without savings 
to finance it. 


nationalization and social secur- 
ity rampage, combined with a 
redistributive system of demor- 
alizing subsidies and most un- 
justly burdensome taxes. 


is a 


very 
rich 


Basically, France 
healthy and_ relatively 
country——Europe’s richest. 


Small as the public gold re-|_ : 
ing has re-equipped itself since 
ithe war by U.S. standards (and 
iby U.S. dollars). 


serve is, the Frenchmen hoard 
privately more gold than any 
other people in the wofld. 


In addition, 
stantial volumes 


they 
of 


own 


dollar and 


-_— 


oe 


(/Advertiaement) 
HOME STUDY COURSE IN 


PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
heing offered by Business 
Electronics Inc. Designed for 
people without technical train- | 
ing or experience, it is based 
on a similar course members |} | 
of the firm developed and are 
teaching at a large University 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
ceivable, Inventory Control, 
etc 





Free @rochures describing 
the course are available pon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11. California. 














“practical | 


| 


sub-/| . 
cial resources, impressive indus- 


'trial equipment, a high birth 
“| rate 
.|that is not slipping!), a trained,| power of all savings in liquid 


ANNOUNCEMENT 


TELEPHONE 


| Swiss franc balances, U. S.,| the appearance of it, they begin 


|Canadian, Swiss, South African 
‘securities and real estate, etc. 


In contrast to Britain and 
,|Germany, France is virtually 
self-sufficient in food, and ex- 
‘cept in years of a crop failure, 
she is even capable of exporting 
food. 


Reserves 





Presently, she is developing 
huge reserves of -oil, gas and 


‘region as well! as in the Sahara. 

It is reliably estimated that 
by 1963 these reserves will suf- 
fice to cover 60°. or more of all 


iments, if 


' 
; 


even those “require- 


/per year. (What a crisis that 
imay mean to the Arab poten- 
tates—and to the oil market!) 


The southern half of France 
is largely country of small 
peasant holdings, operating 1 
old - fashioned inefficiency and 


| 
| 


a 


‘surviving by subsidies, protec- 
i 


i'tion and tax evasion. 


and destroyed savings by inflec| But the large and middle-siz- 


ed farms predominating in the 
‘northern and central areas are 


\pretty well mechanized and 


| “fertilized.” 
A country in need of .confi-| 
dence and enterprise went on a/ 


A similar contrast obtains in 
industry and commerce: a vast 
number of small and high-cost, 
but hard working, operators 


who pay taxes—at reduced rates | 


to realize. 

True to form as practical pol- 
iticians, they camouflaged the 
external depreciation of the 
franc by exchange and import 
restrictions and export subsi- 
dies: the domestic inflation of 
prices, by rent and price con- 
trols and consumer subsidies 

When the camouflaging ceas- 


‘ed to work, they turned to ra- 


IL re Europe's fluid fuel require- | 


tionalizing about the virtues of 
creeping inflation as the key to 


. ; « ‘ > id . S > sé : t . * 
isulphur in the domestic‘ Lacq | PYOSPem (just like “practical 


Harvard professors do). 
Compared with 1938, the av- 
erage Frenchmen’s real income 
has risen by 28%, supposedly. 
But only a fraction of this in- 
crease out of enhanced 


am 
came 


| production. 


ments keep rising at 7° or 8% | 


He paid for the improvement 
of his living standards by: 


® Working 8% longer hours. 


n | 


' 
| 


| 
i 
; 


| 


| 
| 


and only on their declared in-| 


comes, not on the actual ones 
’ 


ilive side by side with perfectly | 


‘modernized and very efficient 
but over-taxed industrial plants. 
Even so, French manufactur- 


Rich natural and ample finan- 


(the only one in Europe 


MEPL OOOO CLC PP 


written into wage contracts and 
bonds, even into deposits held 
in the governmental savings 
banks (of Finland), imbed.the 
inflation into the price struc- 
ture. 


Wages, in particular, neces- 
sarily lag behind a rapid rate 
of price rises. The investors’ 
hedges will turn out to be illu- 
sory, too; in any case, the bulk 
of savings vanishes 


A wholesale liquidation 
debts takes place, with the trea- 
sury the ‘ultimate and greatest 
profiteer, 

It has become 
ascribe France’s difficulties to 
the wickedness of the profes- 
sional, politicians, the ruthless- 
ness of pressure groups, the 
hopeless extravagance of the 
Welfare State, to the shortcom- 
ings of the country’s constitu- 


of 


customary to 


*| thing about it 


‘“As France goes, so goes most. of 


Europe,” says Dr. \ 


lelchior Palvi, U. S. 
j 5 


economist and expert in international 


affairs, in this article written for FP. 


Dr. Palyi analyzes postwar France— 


a rich nation whose ° 


* .. national health 


and wealth... are wasted and squandered 


by, and helpless against, unsound mone- 


tary policies” in the 


inflation. 


® Accumulating less 


savings 


|(despite social security). 


|'@ Dissipating the national gold 


and foreign exchange reserves 


'for excessive imports and cap- 


ital flight. 

@® Reducing the real income of 
a very substantial minority. 

« purchasing 


Reducing the 


intelligent, inventive, and still,| (domestic) investments. 


ora 


gain, thrift-minded popula-| ® Under-depreciating the pro- 


: : : , 
tion, with a dynamic industry | ductive assets of the nation— 


the annual growth-rate of which | consuming its capital—especial- | 


outstrips even Germany—what|! ly so in the nationalized indus- | 


else does a country need in or-| tries: 
‘der to have a well-balanced, ! mines, air lines, roads, telephone 
| progressive economy? 


The answer is that national | 


railroads, utilities, coal | 


-and telegraph, etc. 


They were down to less than} 


health and wealth, the sound-|$100 million at the end of Oc- 


| monetary policies. 


Tragedy 





Like everywhere else, but no- 


‘ness of the basic elements, all} tober. 
'are wasted and squandered by, | 
and h ess against, unsound | 

ind helpless 86 : Balance 


afford to 
|away inflation is likely tc 
‘that France would quit NATO 





That was the balance sheet of 


|'French postwar inflation earlier 
‘this year—say, in July. 


Since then, the accelerated 


where with more gusto, people rise of prices has not been come 


in France have been enjoying) pensated by 


equivalent boosts 


an unprecedented prosperity—/of the majority’s income while 





APPOINTMENTS 





R. J. MITCHELL 


os 


B. R. TUPPER 


Gordon Farrell, president of the British Columbia Telephone Company 


and of 


the North-west Telephone Company, announces four appoint- 


ments involving high level personnel of both companies. 


Owing to the rapid development of recent years and in order to keep 


obreas! of the resultant expansion, 


of the British Columbia Telephone 


Mr. 
Company, has 


R. J. Mitchell, ‘chief engineer 
been appointed to 


the position of assistant vice-president, staff engineering. 


Mr, B. R. Tupper, vice-president and general manager of the North-west 


~ Telephone Company, succeeds Mr. 


Mitchell as chief engineer of the 


British Columbia Telephone Company. 





M. E. GREEN 


Mr. M, BE. Green, chief engineer, 
becomes radio engineer, 


British Columbia Telephone 


C. J. McLEAN 


the North-west Telephéne Company, 
Company. 


Mr. C. J, Melean, executive assistant, North-west Telephone Company, 
has been oppointed manager of the North-west Telephone Company. 
The appointments became effective January 1. 





‘ 


strikes 


| 
| 


| hausted 


taxes are rising 


Hence a sharpening of social 
tensions, expressed in 
which reduce 


Vicious 
produc- 
tion and standards. 

Wien 
the 


living 
at last 


monetary 


the } 
reserve 


ig is up 
eXe- 
the practical politi- 


ale 


Clans resort to the open debase- 





ment of the currency. 

Thereby, instead of correcting 
the financial abuses (which)! 
could be accomplished without 
giving up Algiers by merely 
cutting subsidies, relaxing on 
restrictive practices, and liqui- 
dating some nationalized plants) 
they spark a new round of in- 
flation. 

Instead of using the psychol- 
ogical shock created by the 
fresh devaluation for a fiscal 
reform, the politicians proceed 
to “reduce” the deficit to an 


|} annual $1'2 billion—equivalent, 


/on a per capita income base, to| 


| $18 


‘central bank, 


in the U. §S,!—to| 
“borrow” another $600 million | 
of fresh paper money from the| 
and to force the 


billion 


‘commercial banks to raise theif | 


; } 
holdings of treasury paper to|‘ 
inflation 


2% 


“o of their deposits. 


| 
The confusion is compounded | 
by futile attempts at controlling | 


| food prices. 


ithe “paratlel 
|has already fallen 


French prices keep rising; on 
” market, the franc 
10° or so 


| below the 420-franc to the dol- 
| lar rate to which it was deval- 
|ued officially last August. 


| 
' 


tion 


4. 


ilia= 


runaway 


From the creeping type, in 
turns into the 


| kind when people do not expect 


| 
| 





any longer an early end to it. 

That is the stage it is enter- 
ing in France now. Unless some- 
thing “drastic” is done, her full 
employment will give way to 
mass unemployment, brough 
about by the inability to buy in- 
dustrial raw materials. 


| Experience 


' 
’ 





There is more than one lesson 
to be learned from the French 
recent experience, and 
similarly that of Turkey and 
Finland, again shows where 
creeping inflation leads to 

It shows also that escalators 


Their 


'government’s 


struggle against 


‘larity 


over. Germariy second 
postwar 

The truth is that in the sec- 
ond instance Germany received 
little more than one-half of the 
direct and indirect, open 
concealed, handouts which went 
tu France. 


in 
Pra. too 


ie 
and 


Costly Wars 
True, 


been 





since 


,antin 
nenting 


1946 the latte: 
’ verv , sf 


ta"? la 
wv aial 


nas 
colonial wars, 
peace 
not ev 


enjoyed 
lately) did 
army 

But is not U 
France's 
even for her co] 
Frenchman asks. 

Argue as ; 
tle doubt about the 
sponsibility for 
plight—whic! 
fect excuse fo! 


has 


iOr 


one ma 


»S.s re 
countrv's 

him pe! 

an* 


+ tha 


a 


21Vve 


\ ? ' ma 
pity gone 


Nor is tha 
whole story. 

There is ren 
between the 


and the Germ 


a arkable simi- 


Frat ("¢° of 
toda\ of 1919- 


any 


| 1923. 


| tastic 


systematically 


| 
| 


In order to escape the fan- 
isiryy 


reparations Clal 
the Weimar Republic 


debauched its 


of the 


Allies, 


currency. 

In the process, £1 
the Hugo Stinnes tvpe arose 
and became powertft 


@€at profiteers 
of 


il] advocates 


of ever-more inflation 


tion, the apathy of the public, 


and so on. 

These are all, however, com- 
ponents and symptoms of Mone- 
tary Demoralization. Having 
lived 40-odd years with recur- 
rent inflations and devaluations, 
the nation has grown adjusted 
to it, one gets addicted to 
drugs. 


as 


Too many vested inflationary 
interests and habits are firmly 
established. Too much 
dence remains 


confi- | 
in the French-| 


man’s appraisal of his country’s | 
inherent strength, despite its) 


and currency’s 


weakness. 
Above 


all, he relies on 


| 


France’s position in the inter-| 


“—. i 
down.” 


national arena. 


let us 


cannot 
Run- 
mean 


(rather ‘than Algiers) and blow 


| 





up thereby our whole European | 


defense set-up; the Communists 
may come ‘into power and de- 
clare neutrality. 
Evidently, before 
like that happens, U. 
have to step in 


anything 
5. 
supposedly, 


Down-payment 





The $500 million the Gaillard 
in 1 
a mere down payment, 


cabinet requests is he nature 


) aS ale 
$350 muil- 


b 


o! 
the $250 million and 
lion, respectively, 
Turkey and India. 

The this position is 
unassailable—given the history 
of U.S. boondoggling. 


requested 


logic of 


And the French are the more 
convinced of their expectations’ 
correctness since they are shar- 
ed by virtually the whole of 
Europe (even by the Germans 
and the Swiss who do not 
for dollar aid for themselves), 
nay, by the whole of the “free” 
world. 


ao ls 
aSn 


Why, indeed, incur the pains 
of disinflation when the alter- 
native is not catastrophe but— 
dollars? Accordingly, unpost- 
porable reforms are being post- 
poned. 

Full employment is 
maintained though it 
labor shortage, capital shortage, 
dollar shortage, adding up to 
and controls which 
aggravate the shortages. 


being 


would 


means | 


France is not an exceptional, | 


ut merely an advanced case. 
Yet, her national demoraliza- 
tion has deeper roots. 

The average Frenchman is 
thoroughly disturbed by the 
fact that his country Is stagger- 
ing on the border of the finan- 
cial precipice while the twice 
defeated enemy has recovered 
twice. 

How is it he asks, 
that a defeated and amputated 
Germany again is on the top, 
with victorious France near the 
bottom’? 

It 


possible, 


could not be for “qualita- 
tive’ reasons; the Frenchman is 
convinced that he is equal, if 
not superior, to the German. 


'And he believes he enjoys more 


freedom 
(Lack of 
it.) 

The French 


does. 


of 


than the latter 
discipline is part 
the 


answer to 


| 


' 
| 


rhetorical question is that the| 


U. S. did it. They had financed 
German recovery in the ‘twen- 
‘ties; they have poured out funds 


If reparatlor 
the motive in the one 
caping domestic a 
ternational 
attracting U 
the motives in the 

In that German sitt 
in the present French 
“smart” philosophy 
still finds, numerous adherents 
that the to stabilitv g 
through bankruptcy. 

The Germans rid themselve« 


avoiding 


commitme! and 
S. benevolence art 


oun 


one, 


anda 


found, 


Way oe 


the “printing press 
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oe «tf 


of all debts and became 


Frenchmen do the same—carry 
——— s ] 


} wa $6 mo — 7. 7 
ation to its uilimate and iog- 


* 


ical conclusion” 


It would suit the radicals of 
Left and of the Right. It 
suits the debtors of all classes, 
including the fiscal authorities. 

What they tend to ignore 
the that monetary 
spelled the downfall of 


Line 


Is 
fact 
ruptc' 


German democracy and of Ger- 


Which is what 
again: the surviva! 
in France, and 


man capitalism 
is at stake 


of democracy 
beyond. 

As France goes, so goes most 
if Europe. How long could even 
U. S. democracy—and capital- 
ism 
tion? 

To stop inflation does not take 
a deflation. All it takes is to stop 


If the French Assembly does 
it make the effort, the SUSDPI- 
on is fully justified that it 

vants to bring the country to 

of catastrophe—and 


t nk 


he bri 


to force us into a new Marshall | 


lan for which a world of Wel- 


fare States is longing. 

As Grover Cleveland wrote in 
1894: “The Ship of Democracy 
which has weathered all storms, 
may sink through the mutiny of 
those on board.” 


Prescription for MORE SALES: 


“riche | 
er’’ than ever. Why couldn't the | 


bank-| 


stand the strains of infla-| 


IF YOUR COMPANY 
opening branch ofhices... . 


When your business ts spreading out, you will be wise 


Us 


to take advantage of the extensive on-the-spot banking 
facilities offered by our immense network of branch 
banks across Canada as well as abroad 

Why not discuss your plans with the manager of our 


nearest branch. He will gladly help you 


THE CANADIAN BANK OF COMMERCE 


770 BRANCHES ACROSS CANADA READY TO SERVE YOU 


¢ 


a.5a78 


ee eee 
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(illustration by Lionel Gilbert) 


SELL OTTAWA’S FRENCH FAMILIES 
IN THEIR OWN LANGUAGE 


Metropolitan Ottawa's French-speaking families think ond BUY 


Metropolitan Ottawa 


43.9% French 


in French, even though some understand English. They read ‘‘Le Droit’, 


Ottawa's only French daily, thoroughly and regularly. 


French families establish buying habits and buying preferences through 


promotion in their own language. Ottawa is a high income market, 


and the French are good spenders. Druggists know that the French buy more 


items for their medicine chests, including cosmetics, 


than English-speaking customers. 


More than 500 national advertisers use ‘‘Le Droit’’. 


Moke sure your product 


has full reader response, more decler response in this growing market, 


LE® 


- 


y DROIT 





Canada’s most quoted French daily 


HEAD OFFICE AND PLANT: 375 Rideau Street, Ottewe 
H. E. Lemieux, Director of Advertising 


TORONTO BRANCH OFFICE: 112 Yonge Street, EMpire 3-7903 
Vern B. Moore, Manoger 


U. §, REPRESENTATIVES: Shannon and Associates 
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Tariff Cries Hits Canada 


‘Special Correspondence 

WASHINGTON — The gim- 
micks designed by the White 
House to satisfy the high tariff 
supporters are being dammed 
by the liberal traders, deflated 
by the protectionists and de- 
nounced by most everybody else 
in between. 

To Canadian 


‘prove an earlier start to Tariff 
| Commission proceedings aimed 
| at giving protection to industries 
'threatened with injury from 
limports. 


Manitoba 
Pays Back 
Oil Rishts 


WINNIPEG — Oil rights are 
being restored to owners of 


These provisions are the two about 250 parcels of land expro- 


bad eggs in the Eisenhower 
trade proposals which ask Con- 


priated by the province between 
1947 and 1951 for extension or 


'gress to renew the Reciprocal re-routing of the Trans-Canada 


businessmen, Trade Agreements Act for five’ highway right of way along the 


these gimmicks spell trouble.; years and for authority to cut’§6-mile stretch between Bran- 


Here’s what they would do: 

@ Allow President Eisenhower 
to raise duties to 50% above 
the rate” in” effect on July 1, 


tariffs by 5% for each of the don 


five years. 
The president has no chance 
in the world of getting this from 


and the Saskatchewan 
boundary. 
A small group is getting re- 


funds totaling about $11,000, 


1934, instead of simply to lower; Congress. He will be lucky to the amount of royalties collected 


ceiling of 50% above the duties 
of July 1, 1945. 

The administration alibi for 
this protectionist amendment is 
that inflation has made this 


get three years at 5°) a year in 
tariff cuts. 

Congress is in a mood to try 
to make Tariff Commission 
recommendations binding on 


Mr, Edward C. Wood, Prasident, Imperio! | action necessary because at pre-| im and maybe throw in sup- 


Tobacco Company of Cinada, Limited, 
hos announced the appointment of Mr. 
Rene Phaneuf as Secretary of the Com- 
pany, succeeding Mr, H.-£. Jackson who 


is shortly retiring on pension § alter cents protection, while the 1934 supporters 


twenty-eight years’ service with the Com 


pany. 








sent prices an increase to the 
1945 ceiling percentagewise will 
not provide enough dollars and 


level will, 
@® Allow the president to ap- 


Manufacturers of 
STEAM POWER PLANT 
EQUIPMENT 
* 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


port for import quotas. 

The effect of the White House 
effort to pacify the high tariff 
by including two 
protectionist provisions in the 
Fisenhower proposals, has sim- 
ply been to throw more kindling 
on the raging protectionist fires 
in Congress. 

The U. S. Council for the 
International Chamber of Com- 
merce says the first of these 
provisions would give authority | 
to raise existing rates by 700% 
in cases in which they have been 
reduced since 1934 by the full 
|amount permitted under the 
Trade Agreements Act. 
| “They wanted to avoid a re- 
quest by the high tariff boys to 
‘impose import quotas,” says 
‘Council Chairman Philip 
| Courtney. 

“But I can think of nothing 
worse. It makes no sense’ what- 
ever, You have the impression 
they want to irritate people.” 

The Committee for a National 
Trade Policy says: ‘‘We fear that 
‘authority, even if never fully 
|used, to raise any rates to such 
|levels (without even .necessar- 
ily first negotiating or discussing 
‘them with other’ countries 
affected) might cause misunder- 
staneing, undue uncertainty, 
and apprehension in_ other 
countries and- would result in 

less favorable treatment for 
U, S. exports. 

“At a time when Khrushchev 
says ‘We declare war on you 

in the peaceful field of | 


by the province on oil produc- 
tion of their expropriated land. 

The largest individual refund 
is about $2,000. 

The province paid for the sur- 
face acreage of land taken but 
made no allowance for under- 
surface rights. 

At time of the expropriations 
oil had not been found in Mani- 
toba. 

The first commercial recovery 
was in 1951 in the Daly field 
and larger ones were made in 
fields closer to Virden in 1953. 

Soon after the Daly recovery 
an order-in-council was passed 


which reserved the under sur-'| 
’ 


face rights to land owners in 
future expropriations. 

After this the province gave 
11 oil leases on the expropriated 
land. 

On two there has been no 
drilling. On the other nine oil 
was recovered. 

In three cases the discoveries 
were on land formerly owned 
by the Canadian Pacific Rail- 
way which had sold the property 
but in the sales reserved the 
under surface rights. 

The company is now claiming 
the oil royalties collected by the 


province, For the present the’ 
'money is held in trust pending ' 


settlement negotiations. 


Dom. Iron Checks 


On 1958 Business 


From Our Own Correspondent 
HALIFAX — The Sydney steel 
plant of Dominion Iron & Steel 
Ltd. expects that operations this 
year will be above the level of 
the general trend in the industry. 
Vice-President and General 


Hard Hit Oilmen Face New 


Crude Price-Cut Threat 


| Canadian oil producers, hard 
hit by shrinking markets and 
clouded export outlook, may 
now have to face up to yet an- 
other threat lower crude 
prices. 

Reflecting a continued exces- 
sive stocks position in the U. S. 
there has been a successiun of 
varying price cuts by scattered 
producers there over the past 
several weeks. 

Recently a couple of majors, 
including Humble Oil, have fol- 
lowed suit thereby virtually 
establishing new lower price 
levels in the big southwestern 
Texas and Illinois fields. 

The cuts—running anywhere 
from 10c to 15¢ a bbl.—wipe 
out a major part of last Janu- 
ary’s-major price hike. 


If prices stabilize out at the 
current levels and don’t give up 
the remainder of last year’s 
hike there is a good chance that 
current Canadian price levels 
will hold. 

Traditionally Canadian oil is 
priced to be competitive with 
U, S. Mid-Continent oil at Sar- 
nia, Ont. 

When Mid-Continent crude 
was boosted 25c a bbl. last Jan- 
uary, Canadian crudes were 
only raised 18c a bbl. because 
of the premium on the Cana- 
dian dollar at that time. 

Dollar Premium 

Then last August, Canadian 
crudes were cut 4c a bbl. re- 
flecting the still climbing prem- 
ium on the dollar. 

a = . 

CANADIAN HUSKY OIL LTD. 
has issued an additional! 29,540 
common shares under stock pur- 
chase warrants raising number of 
common shares outstanding to 
2,614,325. 


A P 
Safe 10% Poel 


for the small investors 
see advertisement for 
Real Estate Investment Trust 
page 3 














pretty well cancels this out on 


Recent cuts in Illinois crude 
(one of the Mid-Continent 
fields) vary between 10 and 15c 
a bbl. But the shrinking prem- 
ium on the Canadian dollar 


GARDINER, WATSON 


LIMITED 
Members: lhe Toronto Stock Exchange 


335 BAY STREET - TORONTO 
EMpire 6-9211 

a $3 bbl. of crude. P ° 

Because of this major Cana- 

dian oil producers are hopeful! 

of being able to maintain the 

current western wellhead prices 


GARDINER, WATSON, FITZPATRICK 
LIMITED 
The lavestment Dealers 


Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


But if Mid-Continent prices Members 
were to be sliced the remaining 
10-15¢ a bbl. of last year’s hike 
—which oilmen see a 50-50 
possibility then Canadian 
field prices would almost cer- 
tainly have to be adjusted 
downward by close to the same 
amount to remain competitive 


-_-- 





HOW HEALTHY 
IS YOUR 


ESTATE 


The condition of your estate should 
concern you as much as your personal! 
health. Estate Administration is an 
important undertaking—not something 
to be handled by people unfamiliar 
with estate management. 

At Sterling Trusts we have experienced 
Estate Officers. They will advise and 
assist you in the planning of your 
estate. Call on us at any time... 

or write for our free booklet 

“Blueprint For Your Family”. 


STERLING TRUSTS 


Head Office: Branch Office: 
372 Bay St., Toronto 1-3 Dunlop St., Barrie 
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Sword of Damocles with the | 
possibility of sudden drastic} 


business. 
Rails from Sydney are now be- 
shaped for India, South 


heads of nations trading with) Africa, British Columbia, and will 


us.”’ 
| Some interesting figures have) 
i'been offered by the libera 
‘traders to support their case for | 
‘lower trade barriers. | 
| In 1957 the U. S. exported 
‘nearly $20 billion worth of com- 
modities. In the same year, the 
| U. S. imported only $13.5 billion 
‘in foreign goods and raw 
_materials. 

At the same time, the U. S. 
Council for the International 
Chamber of Commerce says if 
all tariffs were eliminated by 
'U. S., no more than 100,000 to 
200,000 workers would lose their 
jobs. 

By the same token, 4.5 million 
Americans now earn their living 
from international trade. 


later be made again for the CNR. 
Anson said the Sydney plant 


| | would continue certain capital ex- 


penditures in a long-range pro- 
gram of replacement of outmoded 
equipment and new development. 

The Sydney plant’s work force 
is about 4,800. During last year 
a $3-million open hearth furnace, 
$600,000 soaking pits and first 
stage of a $200,000 new machine 
construction job were completed. 

A $850,000 coal blending plant 
at the coke ovens will be finished 
in February. 


NATIONAL DRUG AND 
CHEMICAL CO. OF CANADA 
LTD., during 1957 converted 8,772 
preferred shares into common 
shares, leaving 233,909 preferred 
outstanding and raising outstand- 
ing common to 261,326 


Quebec Hydro Turns to U.S. 


For $50 Million Borrowing 


MONTREAL (Staff) — Que- 
bec Hydro-Electric Commission, 
planning to float a $50 million 
debenture issue on the UV. S. 
market, will require $172 muil- 
lion in additional borrowings to 
finance the current expansion 
program. 

When completed in 1961, this 
will give Quebec-Hydro an in- 
stalled capacity of over 4 mil- 
lion hp, more than double pres- 
ent capacity. 


million. Af- 
$50 million 
$172 million 


and reserves $125 
ter the proposed 
issue, this leaves 
to be financed. 

Preliminary studies on the 
Ottawa River near Carillon in- 
dicate feasibility of developing 
447,600 kw. Surveys are being 
continued. 


Studies the Manicougan 
River area have disclosed an 
estimated power potential of 
4,476,000 kw. 
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Quebec-Hydro this week filed 
a registration statement with 
U. S. Securities & Exchange | 
Commission covering the pro- 
posed offering of $50 million 25- 
year sinking fund debentures, | 
Series T, due 1983, Debentures 
are unconditionally guaranteed | 
by the Province of Quebec. 


attractive appearance, 
efficient operation, 
minimum maintenence 


New design. Sheldon Unit Heaters 
deliver fast heat at low final tem- 
peratures, assuring most effective | 
distribution. You get full value for Current construction program, 
every fuel dollar and workers main- | initiated in 1955 and scheduled 
tain production in comfort. De- . ch for completion in 1961, ealls for | 
pendable operation and attractive : expenditures of $610 million. 
appearance make these Heaters a Some $347 million remained 
recommended installation for insti- unspent at Nov. 30, Of. this 
tutions and public and industrial amount, Commission expects to 
buildings. Installation costs are low make available from operations | 
and maintenance is at a minimum. | 
Available in a wide range of sizes 
for steam or hot water service. 
Write for your copy of Sheldon 
Catologue No. 711. 


The issue will be marketed by | 
a syndicate headed by First 
Boston Corp. and A. E. Ames 
& Co. Inc, 





TORONTO—Canada's heart and Ist market, where 
retail sales exceed 13% billion dollars, and *Ards of 
all major goods and services are bought by readers 


Sheldon Vertical Biow-down Unit 
of the Toronto Daily Star. 


Heater for high ceiling installations 
Heated air is discharged vertically 
downward through adjustable out 
let diffusers to give maximum heat 
distribution. Steam or hot . water 
models are available in all sizes. 


THE INTERCOM WITH 
“BUILT-IN COURTESY” 


All colls are announced by soft 
chime and signal light. Converso- 
tion is privote and confidential, yet 
you can reply from acros: te room, 
if you wish. For complete infor- 
mation cbovt this smooth, efficient 
tystem— 


——— — 


CNR CONTRACT 

MONTREAL (Staff) First 
work contract on CNR’s new $17-| 
million switching yard at Monc- 
ton, N.B., has been let. It went 
‘to Atlas Construction Co. The 
|yard will be the most modern in 
‘North America (FP, Nov. 16). It 
will handle 2,000 freight cars | 
daily and speed up transshipment. | 
First contract calls for clearing | 
and “grubbing” the 810-acre site. | 
This is to be completed early 
April. Completion date: Early 
1960. ' 
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BX Adelaide, Perth, Brisbane, Taz bitter charges of “soci: WG BueEU 
as s mania, Wellington, Auckland, corruption, hopeless ine Typical Charges 
Christchurch, Dunedin and will be nev” remains to be se lL case, estab 
sent to you by airmail without of the marketing bs 
charge if you will tell us which ones 
you want and where to send them. 
If you or your customers are plan- 
ning to establish a business in Aus- a ee 
tralia, we will be glad to include a | _ — pinta , F. K. Ashbaugh, spokesman 
copy of “Company Formation in . ee wees i ~ | for the tobacco protective a 
Australia.” Write to: = agp ie : ro _| sociation 
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TIME tests everything and, through 76 years of steady 

service to Canadians, TGT hos today become o leader in 

its field. With a staff that includes specialists in taxation, . 

investment and accounting and with experienced | | i eae & cl eo 


trust officers of seasoned judqment 161 offers o 
complete range of trust services to individuals, estates ~ oe goa b- n grt these 


and compontes 


DOOKS..«.« 


Consultations ploce you under no obligation 
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ABOUT 185 CARS a day roll off the final assembly line at 


Russia’s Muskovitch automobile factory. 


Plant payroll, 


000. a third of them women. 


and Czechoslovak models 

| It is reported, however, that 

the USSR is at present negoti- 

ating with Volkswagen to build 

ithe VW under license 

Russia’s truck production is 

AUTOMATIC EQUIPMENT, such as this transfer line for, on a much larger scale. Output 
machining engines, speeds up work in Russian auto plants. | js 370.000 a year, and practic- 
ally all of these are heavy ma- 
chines with ‘a pe" load rating 
of 2% tons and over. 


While this is only half the 


U. S. production in the same 
category, it Is over 
the combined output 


K., West Germany 


load 
times 
the U 
France. 


of 


and 


Output: 120,000 
The ZIL plant in 
which I visited is one 


Moscow 
of the 


largest of its kind jn the coun- One 


try. 
With 40,000 employees 





10,-| 


three ' 


it every 24% minutes. 


‘jam CHUBB-protected Records 
survive severest fires! 


Wal 
RECORDS 
KILL 

4 out of 10 
US TTA TAS 


machine 
lines 


Get full details on your record protection 
needs from 


CHUBB SAFE 


COMPANY LIMITEO 
8°? OXPORO STREET. TORONTO 14 PHONE CL ©1181. BALES OFFICE — Cu F478 
OFFICES \n MONTREAL. MAME TOM. VANCOUVER — AGENTS CO4ET TO CO4ET 
“CHUBB — LARGEST MANUFACTVGEERS OF SAFES IN THE COMMONWEA TH 


hanized In the se veral 
foundries, where there are al- 
together some 10 miles of con- 


i its machines mec 


nually, and, as a sideline, 460,- 

G00 bicyctes and 85,000 refrig- 

erators. 
ZIL des 


of specialized 
four large toolrooms with 
900 people. 


rugged four-ton 
rolls off the assembly 


It also makes 3,500 buses an- 


Handicaps Yes, 


But Russias 


iar Makers Go 


By 


crowd enviously 
Western car in 


young men 
around your 
Moscow. 

Their prospects for 
motoring are bleak, for the 
Russian government has not 
yet seen fit to tip such luxuries 
out of its potential cornucopia 
of industrial might. 

Russia may rival the U. S. in 
machine tool production and 
factory automation in selected 
fields. But it makes only one 
passenger car a year for every 
1,800 of its people, against one 
for every 70 in the U. K. and 
every 27 in the U.S 

Searcity is matched by lack 
of variety, for only three models 
are mass-produced: the 1,220- 


private 


MUU ieheeetenen 


DAVID SCOTT 
MOSCOW -~ Car-hungry,. 


comparable line for 
manifolds is folded | 


Another 
exhaust 


back on itself in the form of a/| 


tight “U” to save floor space 
and eliminate a conveyor to 
return the loaded platens to the | 
starting point. 

More conventional are the} 
transfer lines used for larger 
components lJIike cylinder 
blocks, heads and gearbox 
housings. 

Made in Soviet factorie: 
specializing in such aétomnatic| 
equipment, they are notable for 


complete standardization of | 


basic components such as multi- 
spindle heads, base slides and | 
centre bed sections. 
Unit Construction 
Further examples of unit 
construction are the many ro- 


tary automatics used for special 


David Scott is a free- 
lance writer who spe- 
cializes in economic af- 
fairs behind the Iron 
Curtain. He has written 
many articles for FP. 
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Muskovitch, 2,120-ce Pobi- 
eda, and 2,450-cc Volga. 
Prices, though high, 
astronomical as in other 

“ munist countries. 

In relation to a typical 
monthly wage of $100 (con- 
verted at the fairly realistic ex- 
change rate for tourists), these 
three cost $1,500, $2;100 and 
$3,000. 
There is 


ec 


are not 
Com- 


usually a two-year 
wait for delivery, and prospec- 
tive buyers are mainly highly- 
paid professional and technical 
people, and_ skilled workers 
who have hit the jackpot on 
piece rates. 
Car Shortage 
A visit to the factory making 


the Muskovitch showed the rea- | 


son for the car shortage. 

This is called the Moskovskii 
Zavod Malolitrazshnikh 
mobilei, or “Moscow Plant for 
Automobiles of Small 
Displacement.” (Daily 
at MZMA is 185, and 
USSR’s entire annual produc- 
tion of 110,000 cars is shared 
equally between it and the 
Molotov factory in Gorky, 
which makes the Pobieda and 
Volga. 

Like the rest of the Soviet 
motor industry, MZMA is han- 
dicapped by a lack of support- 
ing plants and outside suppliers 
in the country 

As a result, it makes some 
65°, of its own parts (an un- 
usually high proportion), if- 
cluding all pressings, forgings 
and castings down even to 
piston rings. 

It also produces many of its 
automatic and special - purpose 
machines in its own toolroom. 

This is not because the Rus- 
sian machine tooi industry can- 
not produce such equipment, 
but because investment priori- 
ties in Russia’s planned econ- 
omy put cars well down the 
scale. 


output 


= 


Fair Showing 

Despite all this, MZMA makes 
a fair showing, though on a 
modest scale. 

Quite a few 
fer lines are in use, and most 
interesting of these are the 
platen-type machines for small 
components, where the work is 
carried on moving fixtures in- 
stead of pushed along on rails. 

One of the largest is a 14- 
station line for gearbox hous- 
ings, which needs only one 
operator for both loading and 
unloading, and features continu- 
ous chip disposal. 


ans- 


automatic t1 


Avto-| 
i'sembly. 
Cubic | 


the | 


‘cars are verv 


cperations on pistons, oil pump 
housings and other small com- | 
ponents. 

Highlight of the forging shop 
is a fully automatic machine 
for heating and roalling axle 
half-shafts to the desired pro- 
file. 

Although this set-up was 
made at the factory, forging 
equipment in general is one of 
the weak points of the Soviet! 
machine-building industry. 

Thus in contrast to the 
of the factory, where tools are 
almost entirely Russian - built, 
most of the presses and ham- 
mers seen in the forging shop | 
are of foreign origin. 

Many of these are old U. S. 
ones dating back even 20 or 30 

but there are several in- 
stances where automation 
been applied to speed produc- 
tion, 


years, 


Special Features 

car itself, although bear- 
ing flattering resemblance to 
more than one small British 
sedan, reveals some novel fea- 
tures when viewed intimately 
in the undressed state of as- 


The 


The rigors of the Russian 
weather, roads and motoring 
conditions are reflected in the 
towing hook, radiator shutter 
and two oil filters in series — 
all normal fittings. 

Heater, 
seats that form a bed are also 
standard. Tools and accessories 
supplied with the car comprise 
no fewer than 39 different 
items, including 20 wrenches. 

Fifteen-in. wheels give an 
eight-in. ground clearance, but 
there is also 
cross-country version. 

This has four - wheel drive, 
and a two-speed transfer case 
supplementing the norr al 
three-speed gearbox, giving a 
total of six, forward and two 
reverse ratios. 

Tire sections of 6.40 are used 
in place of the normal 5.60 x 
15. hly - arched , leaf 
springs raise the entire body by 
five in. to increase the approach 
and departure angles. 

Few Own Cars 

MZMA employs 10,000 
ple, of whom 35°% are women. 
I was told that only 
tory workers own a Car. 

Although production 
Muskvvitch far 
satisfying home 
these now 


Four hig 
our hig 


of 


falls short of 


the 


Cars are 


radio and®collapsible | 


a high - sprung | 





| 


| 


| 
| 
| 


| 


| 
| 


| 


| 
| 


rest | 


| 
| 


has | 





peo- ' 
500 fac- | 
the | 


demand, | 
being ex-| 


ported even to non-Communist | 


countries. 

At the time of my visit there 
was a long line of crated cars 
on the factory grounds—sten- 
cilled for shipment to Argen- 
tina. 

Soviet of 
small, 
a few East German 


imports 


mainly to 


foreign 
confined | 


turns out 120,000 trucks a year. 


MEN WHO USE IT SAY... 


Crushed gypsum, weighing 90 Ibs. per cubic foot, is conveyed on this 1092-ft.- Cove Dock. 


long, 60-inch-wide conveyor belt at National Gypsum’s installation at Wright's 


igns and makes most 


Work handling is 


veyors. 
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“Efficiency Brand” belting was used in this installation which 


must stand up to heavy abrasive loads in proximity to salt water. 


“Gutta Percha conveyor belts 


. 


Canadian Industry must have conveyor belts that 
stand up to heavy abrasive loads... operate on a 
rigorous Operating schedule in all climatic and 
natural conditions. Gutta Percha manufactures and 
supplies such conveyor belts to every branch of in- 
dustry... right across Canada. Gutta Percha conveyor 
belts last longer because they are built better... by 
old hands with years of exacting experience, and the 
most up-to-date equipment. 


are built to last longer 


“ag, 


Part of the new National Gypsum installation which used 
more than 4700 feet of Gutta Percha belting, ranging in 
width from 48” to 72” 
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GUTTA PERCHA CONVEYOR BELTING 


Another. Reason Why EC 


GP-6-57-F.P, 


J) Means Vercatility in Rubber 


INDUSTRIAL PRODUCTS DIVISION — GUTTA PERCHA & RUBBER, LIMITED — 114 O'HARA AVENUE, TORONTO 
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RONEO COMPANY OF CANADA | 
LIMITED 


Upgrading on the Upswing 





Steelmakers 


are turning up! 


millions of dollars in new 


ore , discriminatin 


g or. tastes of t 


Steep Rock’s Tailored 


to- | of 
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ROYALTIES 


Those who desire to have a direct par- 
ticipation in the gross production of an 
oil and gas lease, nay do so by ocquir- 
ing gross royolties, either producing or 
non- producing. 


GAS & Oil 

ROYALTIES 

ARE WISE 
INVESTMENTS 


the opportunity to 
al terms with the oil 


wil] “Gross royalties offer 


and participate on eau 


ovete- 


ito L10n 


com 
> 


t ra 
an y 5 


> 


have come 
improved 


“ Ove 


at the highs levels 
Six seven vears. 


are 
last 


IN 


componies, with no cost involved other 


their noses at straight shipping| processing plants and ae blast furnaces alls 
thon the octua! purchase 


iron ores they were scrambling | ment. for a continued and even step- the 


nr 


mm y ry ’ 
: . rket ing ee) rl. 


“wie ~~ + 
Lue. e Oil 


to buy just two years'ago. 
They are shopping around for 
higher iron content ores to 


specifications. 
With new ore supplies coming 


ing to a 60% rate, the ore peo- 





tT. P. GREGOR ‘| the customer what he wants. 


The appointment of Mr. T. P. Gregor | 
@s Director and General Manager o 
Roneo Compony of Canada Limited has 
been announced by the Chairman of the | 
Boord of Roneo Limited and President | 
ef Roneo Company of Canoda Limited, 
Sir Greville S$. Maginnes K.B.E. Other 
Directors ore Mr, Paul Chamberlain of 
London, Englund, and Mr, J. G, Kirk- 
patrick of Montreal. 

a] 


impact on Canadian iron ore 
| years, 

It will render iron ore mining 
a more scientific and complex 
undertaking, 
erably higher initial capital out- 
lay. 

It will mean expenditure of | 
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INDUSTRIAL PLASTICS CONSULTANT 
F. H. HUMPHREY, B.A.Sc., P.Eng. 
MARKHAM, ONT, 


NEW PRODUCT DEVELOPMENT 
REINFORCED PLASTICS STRUCTURES 
PLASTIC TOOLING 


INDUSTRIAL 
EMPIRE 





TELEPHONE 
TORONTO AX 3-5503 
MARKHAM 444 











in and steel operations slump-| 


ple are getting ready to give! 


requiring consid- | 


Actually, upgrading of ore. 
joan range from as simple a 
| Process as screening of ores for | 


ore, up to the more complex and 
|costly process of making high- 
| grade pellets. 

Take the case of Steep Rock 
Iron Mines. 

This is one of Canada’s major | 


i 
| 


iron ore companies that’s al- | 
This trend will have a major| ready Jaunched on an important|other type pellets’ from the 


program designed to keep its 


the open market. 


High Grade 

“Because our ore is in the 
right place and is a high, grade 
Straight shipping ore to start 
with, we should be able.to keep 
‘well up to ‘the steelmaker’s 
more exacting requirements,” 
President M. S. Fotheringham 
told FP this week. 

The present Steep Rock pro- 
gram will mean construction of 


|'two ore improvement planta | CeUmates and unless costs 


| costing around $2.25 million! 
‘each. One will have 


to handle 750,C00 tons a 


saleable product. 


| low-cost’mass minin, 
‘ground ore from the Errington | 
mine. It will have an all-year-| 
round capacity of 1.5 
tons. 

Final product fromnl both the} 
plants will be a clean granular | 


| further 
lores this year, 





‘furnaces by 


a Capacity | 
year in| 
the open operating season and) 

will process low-grade ore from | 

waste material into a high grade | 
| states 
The other will 'make possible | 
of under-! 


million | 


| ped-up research program. Thi 


Because of this they are in- 
| Vestigating ore processing steps 


charge their furnaces; and they| removal of waste rock, exces- right from ore in the grcund to 
want the ore tailored more and_/ sively coarse and/or fine powder | metal. 
more to their own steel making | 


surplus of ore 
available in the Great Lakes 
area has been posing real 
marketing problems, partic- 
ularly for the independent pro- 
ducer of straight shipping ore. 

Shipments taconite 


The current 


of 


Mesabi range jumped sharply 


| Operations over the next few) product highly competitive on/in 1957. 


They are expected to cut even 
into straight shipping 


These pellets have a premium 


and | 


iron content, can be transported | 
readily and cheaply and will! 


enable steelmakers to 
pig iron output from their 
15-25° 

production costs, 
been running 
higher than 


7 


Their 
ever, have 
siderably 

can 
price 


Wl l | 


their premiun 
straight shipping) 
raised further 


ibe cut, 
(over 
have to be 
Huge Reserves 

1? 


ce 


+ 
\ as 
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othering 
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“But are j 
located,” Mr. F 
“we have a high 
product readily amenable 
certain concentrating 
and we have huge res 


we 


“st 
rad 
; 

A 


erves 
“We confidently expect to re- 
main competitive and get 
share of a gradually 
| market.” 


But 1957 


our 


Was a irving 


step up) 
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A. CYRIL PERRY LTD. 


Stocks and Bonds—Oi! Leases ond Royaities 


622 Tegler Bidg., Edmonton, Alberta 
Telephone 27723 























material, with all waste rock} ‘ 
and excessive fines removed and for Steep 
'with an iron content running The wild . ie | 
lat least 54% natural. | panied the stock , =) de- | 
| These ore improvement plants | pee on the Toronto Stock cen | 
| will enable Steep Rock to turn | ©7#"8e (from a high of we 
}out a still higher grade product, | |last May to a low of $8.10 two 
Iwill give company more diver- | &eKs ago) didn’t help mat 
‘sity and will supplement ore soe These ranged 
'serves by bringing former low-| from alleged severe -| 
'grade marginal material into a| ditions in the Errington under-| 
marketable form at relatively | ground operations to an exces | 
low cost. | sively high manganese content| 

The higher grade product|in company’s ore. | 
from the ore improvement} Actually, the big problems 
plants can be blended with the| were dwindling market demand 
current straight shipping ores and the working out of proper 
from the Hogarth open pit or it| underground mining techniques 
can be shipped direct. at the Errington mine. 

But the Steep Rock vena! Ore demand from U. S. buy- 
realize theirs cannot be just} ers fell off sharply in the latter 


a one-shot effort: that the more| part of the year — drove total 
1957 shipments down to 2.4 
million tons (3.3 million in pre-| 
vious year) and reduced earn- | 
ings an estimated 30-35' 

Plenty of headaches were 
countered working out th 
proper “cave block’ mining 
techniques to be used in the 
‘underground operations at 
Errington mine. 

How to most efficiently 
‘mine the varying grades of ore | 
|has also been a big problem. | 
|Management thinks it has the| 
answer, to these problems now. 
| The marketing outlook o 
| the next several months remains 
| gloomy. | 
| Ore inventories 
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Salada-Horsey 
Outlook Better 


Changes in the sugar 
make the outlook for Salada- 
|Shirriff-Horsey Ltd., Toronto, 
‘more favorable in 1958, Grant 
|'Horsey, president, told the 
'nual meeting. 

If the trend in 
‘continues, satisfactory profits 
imay be realized on products 
|quiring sugar, he stated 
| Commenting on the citrus 
'fruit industry in Florida, Pres 
| ident Horsey said that recent 
|cold weather had dealt 
| dustry a severe blow. 
| “It is too soon to predict the | 
| full extent of the damage to! 
| what was expected to be one of | 
| the heaviest crops in the history | 
of the state. 

“At the present time 
little question that the: 
fruit f 


Rock 


management. | 
rumors that 
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The World's fastest growing 
industrial location invites 
you to participate and profit 
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FOR INFORMATION WRITE: DEPARTMENT OF INDUSTRIAL DEVELOPMENT, 
TRADE AND COMMERCE, PARLIAMENT BUILDINGS, VICTORIA, B.C., CANADA 
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THERMOSTAT. 


FOR ALMOST EVERY MANUFACTURER 


AIR HEATING, 

FILTERING AND 
CIRCULATING UNIT —+> 
Each room heater isan auto 
matic unit, with steam heat- 33 
ing core, air filter, steam ; Ree is Sea =e 

driven fan and non-electric * : tee: 
thermostat. Recessed in Sees 
wall; requires no floor space. SS a __caitits = Sos = a = 


Throughout Canadian industry, Monsanto chemicals 
and plastics continue to work toward facilitating produc- 
tion, improving formulation and increasing product efh- 
ciency. Through the years, Monsanto’s pioneering efforts 
in chemicals and plastics have resulted in continued research 
for new and better products for home and industry. 


, 
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COPPER TUBING ———}> 
Law 
installatio 
or existing construction, 
k lexible copper tubing con- 
cealed in walls and floors. 
Uses low pressure steam 
from boiler or district steam. 








first cost. Substantial 
n savings in new the mark 

Chances are that at least one of Monsanto’s more than 
six hundred chemicals and plastics can help you. Maybe 
you have serious production problems—loss of efficiency, 
resulting in wasted time and money. Monsanto can help 
ee you cope with these problems by showing you how you 
a can produce your product more efficiently, economically 


and in less time. 


CONDENSATE 
RETURN 


STEAM 
SUPPLY 


Another new development by Tron Fireman 


IRON FIREMAN Selecfomp HEATING 


FOR BUILDINGS AND HOMES 














If chemicals or plastics are your raw materials, Monsanto 
is a dependable source of uniform high quality. If you 
work with other raw materials, Monsanto can provide 
special additives to improve their natural properties. 


e W] 
‘secret 


Monsanto chemicals and plastics are in effect ‘ 
agerits’’ working quietly and efficiently on the transforma- 
tion of your product into high-quality, marketable goods 
—attractive and useful to the consumer, profitable to the 


manufacturer. 


less citrus 
Temperatures can be varied in every room, at any pew. eo 4 
time, to fit the activities and. personal choice of the |™ands of a 
occupants. Bathrooms can be extra warm; sleeping | Market. 
rooms cool, Steady air circulation prevents air stratifi- “However, 
cation or “cold 70 quantity of 
Florida and. 
tion could be 
be compensated 
higher 
Salada-Shirriff-Hor 
the year en 


What's different about SelecTemp? For homes, too, new standards of comfort process 


The SelecTemp system is an entirely new and unique 
type of steam heating. A non-electric thermostat, built 
into each room unit, allows occupants to regulate 
temperature; also keeps temperature “on the beam” 
regardless of changing conditions of wind, sun or 
other heat gains or losses. The same steam which heats 
the air also operates the air circulating fan in each room 
unit; no wiring to units or electric power required. 
Air circulation is steady; thermostat controls room 
temperature by regulating the amount of warmth de- 
livered—not by turning heat on and off. SelecTemp 
heat is clean because the air is passed through efhcient 
filters. No smudged walls or draperies. 
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From cohesives to carpets, from to 
candy, Monsanto chemicals and plastics are ready to work 
for you. Let Monsanto help you with your problems of 
production and processing. A call will bring an experienced 
technical representative to your office. 


Costs no more than conventional heating 


Initial cost is comparable to that of many systems not 
giving SelecTemp advantages. Compact, space saving 
room units and small copper piping make installations 
simple and economical in new or existing buildings. | 
Fuel costs are low because of efficient heat transfer; | profit for 
occupants do not waste heat through open windows; | 30, 1957, was $518,688, 
heat in unoccupied rooms can be turned down. crease of 38% on th 
earned in the 1956 
(FP, Dec. 21.) 
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Send coupon below for complete information 
CO, OF CANADA, LTD. 


Toronto, Ontario 





COUNTY OF 
Catholic School 
sold $825,000 5%, 20-vear seri: 
| debentures to J. F. Simard & Cc ie. 
‘at 98.88 indicating net cost of| 
5.189%. Callable after Feb. 1, 
Sites | | aah gay” bx 1968. Proceeds for truct 

of a mixed school in Ste 

City ' Parish. 


IRON FIREMAN MFG 
Dept. 21, 80 Ward St., 


) Send SelecTemp specifications and full information 


MONSANTO CANADA LIMITED 


MONTREAL e TORONTO e OAKVILLE e EDMUNTON e« VAN( 


BULL, Que.., 


las 


OUVER 


} Arrange for brief demonstration of SelecTemp room 
“—" unit, in actual operation, in our ofhce 





. where creative chemistry works wonders for you. 
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She Canadian 
WHO'S WHO 


The enly WHO'S WHO — in Conadea 
in which ne ene has poid fer inclusion 


1216 peges — 5%” x 7” 
OVER 8,000 BIOGRAFHIES 
Cenedion Leaders ond their Chief 

Lieutenants ’ 


PRICE $27.00 
Postpaid 


TRANS-CANADA PRESS 
392 BAY 57. TORONTO, ONT. 




















eral business activity in 1958? 
What will happen to the 


HOW DO YOU PICK | pen to th 
| | value: your stocks and bonds. 
SPECIAL | Which tole indarenl rates? 
STOCK SITUATIONS ? | Each year a Toronto group of 


|investmenrt men and economists 
Do you study news of all devel- = {| chooses some of its members to 
y sores eee oem tee and |forecast this year’s trends in 
oll stocks? their special fields. The opinions 
De you have a background of 


expressed are not necessarily 
meorket experience, and tech- 


| those of the group. . 

Sana, and oh Govclopmene? | Here are digests of the 1958 
’ ; ; ; . 

Se web: plot cherie of the ection 'predictions of this year’s three 
of the porticulor stock and relate \forecasters: * 
it to the minor and major cycles of 
the New York and Toronto markets? 
All these are used. in providing the 
weekly bulletin service of INVEST- 
MENT INDICATOR for those who 
hoven't full time themselves to 
seorch for opportunities. 


STOCKS 

| Iam unable to foresee in 1958 
the continued increase in cor- 
porate earnings and growth 
z Kan eee 1) which kept the market booming 
John L. Gilbert, B.A.Sc., | over the past few years. 

oa iictas Ws, fumes, Cocos |. However, the market decline 
Rates on INVESTMENT INDICATOR | from last summer's highs to Oc- 
TRIAL—4 issues $2.00 |tober’s lows has largely dis- 
TERMS—25 issues $15.00; 50 issves $27.00 || counted the adversities of busi- 
NAME tessescceseesevscseses || NESS. But as yet, there does not 
ADORESS .....0.0cseccccccsececceesses || APpear to be a firm base estab- 
| lished in the stock markets. 
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What factors will affect gen-' 


Therefore, I feel that the 
| Dow-Jones industrial average in 

1958 will range between 380 
|and 460, and close the year 
around 420-430. 

The Toronto Stock Exchange 
industrial index will behave 
similarly, trading between 350 
and 420, and close around 380- 
390. 

Oversupply has developed in 
base metals. I expect the TSE 
base metals index to fluctuate 


around 145-150. TSE golds 

should range between 60 and 

80, and close around 65-70. 
Western oils, 


find markets. I suggest that the 
TSE oils index will range from 
110 to 160, and close around 
140-145. } 


Many events may upset these 
forecasts. Governments may be- 


ness downturn, and take further 
steps to halt it—by lowering the 
rediscount rate, by easing 
money supply through 








money markets, or by launching 

large public works programs. 
And don’t forget Sputnik. It 

might cause a much larger de- 


investors hedge against infla- 





f | tion again, by buying stocks. 


| 


| 





| National Railways 4° 
| sue, 


For promotion or planning 


SCALE MODELS 


Made to order 


HARVIE THOMPSON 


| and 
' nounced that introduction of the 











& STEVEN WARING 
28 Duke St., Toronto. EMpire 4-1558 
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Touch 


Have you ever wished for a supplier that would 
consider you so important you would get SERVICE 
with an individual touch? 


That's the kind of action you'll get from 

Wolverine Tube, Division of Calumet & Hecla 

of Canada Limited—Canada’s newest manufacturer 
of copper and copper-base alloy tubing. , 





As a subsidiary of Calumet & Hecla, Inc., 

one of the United States oldest and most high! 
respected copper fabricators Wolverine Tube 

is backed by years of tubing experience 

Its products will be manufactured entirely from 
Canadian raw materials. 

Its new $7,000,000 tube mill at London, Ontario, 
will be the only one in Canada exclusively producing 
non-ferrous tubing. Its policies will be established 
and carried out by Canadian management 

and its sales and manufacturing organizations 
will also be stafled with Canadian personnel. 


Products will be marketed under the Wolverine 
brand name and will include copper water tube 
and pipe, copper refrigeration and general 
service tubing, copper and brass commercial tube 
and prime surface condenser tube. 


Tubemanship will be an important consideration 
for Wolverine Tube. It means constant research, 
rigid quality control, sound engineering and 

strict adherence to customer specifications. 

Yes, service with the individual touch is just around 
the corner—will be yours early this year when 
Wolverine Tube yoes into production. 


wae 2 @ WOLVERINE TUBE 


| i= Sevieio~ oF CALUMET > MECLA OF ©€anacrca Limiree 
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creased 


BONDS 


The most significant recent 
event in the bond market is the 
successful sale of the govern- 
ment’s $300-million Canadian | 
1981 is-| 
the day efter the U.K.) 
chancellor of the exchequer re-| 
signed on a matter of principle, 
the very day that Prime 
Diefenbaker 





an- 


approved railways’ freight rate 
increase was to be deferred. 

There has been a serious de- 
cline in many areas of Canadian 
economic activity. With a fore-| 
casted decline in business in-| 
vestment and other adverse fac-| 
tors, this decline likely to} 
continue, 

New corporate 
represented about 25% of bond 
in 1957. Since funds for 
expansion come first 
from retained earnings and 
secondly from borrowings, the 
issue of new corporate bonds 
in 1958 is likely to decline more 
than capital investment. 

This.:might be offset 
government long-term 
borrowing and some rise in 
provincial and municipal finan- 
cing. I therefore forecast a 
healthy demand fi long-term 
funds. 

If a } 
trend 
were 
terest 


is 


borrowings 


by in- 


yr 
iealthy mood 
of 
maintained, long-term in- 
rates would have no rea- 
on to decline and might’ even 
rise slightly. 

However, the decline in busi 
ness investment and improved 


regarding 


economic activity 





liquidity of corporations, com- 
bined with central bank activi- 
wiil continue to affect the 
banking area. In this area, the 
downward pressure on interest 
likely to be effective 

time to time. However, I 
believe central bank policy will 


A 


bes 
L\ 


rates 1s 


f 
rOrn) 


igned to discourage e 


, , 
be ade 


treme lent 


movemen 
Worse Problem 

’ . ‘ 

Veciine ! sensitive 


certain 


est to me Ul! 


, 
a more 


than 


i@s SULL la 
roblem exists now 
1949 or 1954 
ys of consumer and 
were effective 
unfilled con- 

much lower. 
step-up in 

‘nse spending 


vere }] 
tne recession. 


1% 
bac mit 


THE INVESTMENT 


in the 120-180 range, and close | 


come more worried at the busi- | 


the| 


fense program than is envisaged | 
at the moment and lead to defi- | 
cit financing. This could make | 


| will go through a 3.40% 
during 1958—but will not ne- 


in the form of actual orders for 


Stocks, Bonds, Business 
are Optimistic Trend 


What selected investment men, — 
economists ‘predict for 1958... 


| 


defense “hardware” is already | 


greater than the visible figures. | § 
stimulated housing | 
other factors in-| 
and consumer | 


If this, 
demand, and 
crease business 
confidence and spending, an up- 
turn can occur jater in the year. 


' 


However, the consumer is the} 
_key. As a forecaster, I do not | 
choose to assume an uptrend at | 


| present. A further decline 
business, and a bad year for 
strikes, appear to be the outlook 


'for the U.S. 


in | 


This outlook is not encourag-| 


ing for Canada. The U.S. took 


‘available. Conditions in 
'U.S. affect attitudes of busi- 
‘nessmen and consumers here, 
so my bond forecast is not based 
'on an economic upturn for Can- 
ada. 

The treasury bill rate in 1958 


for the most! 63.7° of our exports in the lat-| 
part, are having a struggle to|est month for which data are| 
the | 





(recently 3.60% to 3.655) may | 


go to a 2.75% 


basis or a shade | 


lower, but wili not necessarily | 


! 
stay there or go lower unless | 


‘commodity prices decline faster | 


than I expect. 


There will be | 


corresponding declines in yields | 
'in the bank section of the bond 


market. 
The intermediates will have 
some friends in corporate treas- 


'uries, and the 3% Canadas 


of | 


| 1966 (recently 3.755 to 3.80°, ) | 


basis 


cessarily stay there. 

Long term government rates 
will be affected by a larger sup- 
Canada 


bonds. A new 


ply of Government of Canada 
| issue | 


early in the year might yield} 


slightly less than 4° and 
at times sell at a good premium, 
but a modest one at year-end. 
. The corporate yield spread 
will not narrow very much be- 
cause of the supply of 
grade alternatives. 


| 
nign 
Lig,il 


BUSINESS 





will | 


It seems clear that we are or | 


were on an economic plateau. 
The DBS total industrial pro- 
duction index peaked last Feb- 
ruary at 292, and by October 
was close to 278. 

Electricity, gas and non-dur- 
ables were holding up, but dur- 


able goods fell sharply 





| 
from | 


354 (February) to 321 (Septem- | 


_ber). 

Gross National Product, after 
rising for several years, has 
stopped advancing and has been 
floating sideways at a level low- 


ter 1956. 

We now see surplus capacity 
in most industries, and opera- 
tions many fields are below 
an efficient level. We can there- 


in 


| 


er than the rate in fourth-quar- ! 


| 
| 


fore expect a real drop in ex-| 


for more: plant 

Defense spending an 
portant factor in business, 
the minister of National De- 
fense has said that: his depart- 
ment will continue to spend 
about one third of national rev- 
enue 

Other governmental spending 
programs will also be increased, 
with a resultant boost to insti- 


penditures 


is 


im- | 
] 


| 
and 


| 
| 


tutional building, highway con-| 


struction, etc. 
On the other hand, the DEW, 
-Canada and Pine Tree sys- 
are largely finished, and 


The mna 


seaway project Is nearing 
completion 

The 
building industry, 
full ve: equal 
housing starts. 

Even with a drop in our 
import surplu: 
1956, it is difficult to be bullish 
about our international trade. 

Business in Western Europe 
deteriorated—the 


bloom 1s off the house- 


l¢+h yh l, 
althougn the 


1957 in 
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Exeelsior Lite Inereases 
Holdings in Nine Commons 


Excelsior Life Insurance Co., 
ts holdings In nine com- 
and added 13 new 
ones its list in 1957, a report 
jon Dec. 31, 1957, portfolio 


holdings shows 


increased 1 
, 
mon StockKSsS, 


LO 


Four common § stocks were 
eliminated from the portfolio al- 
together, and holdings in another 
five were reduced. 
| One preferred stock was added. 
| Here are the details of the 
ichanges in the company’s stock 
holdings 
Shares Change 
held of since 
Preferred Stocks Dec. 31/57 Dec. 31/56 
Noturo! Gas 5% 200 -+ 200 
Commen Stocks: 
Aluminium L? 
‘ae Ge accchec 
B.C. Power Cerp. 


Common Stocks: 
Calgary Power s 
Cdn. Dyno Mines ... 
Cdn. Oi! Cos 

Finance A 
Coro 
tbrook Timber 


Paper 


Maritimes Mining Corp 
Milimken Loke Uren 

Moore Corp 

Neoranda Mines oeeee 
Ont. Jockey Club wts, .. 
Poge-Mersey Tubes 
Philadelphia Elec. 

Powell River Co. 

St. Lowrence Coro. —_— 
Show. Wetter & Power A 
Shaw. Weter & Power Co° 
een, Ge Oe wk enccce 
Steep Reck iron ........ 
| Virginia Elect. & Pew. Co. 
| Cdn. Bank of Commerce .. 
| Tero. Gen. Trusts ....... .500 
*Three*fer-one split in October, 1957. 


500 
, 300 
,000 
875 
,200 
».000 
500 
,200 
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compared with | 


German | 





| troubles each day, the Nether- 
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another outstanding result 
of our PACKAGE PLAN 
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Dominion Paper Box Co. Lid., Toronto 
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Economy... Speed... Satisfaction 


You get all three with our exclusive 
Package Plan. And the key to its 
success is “singular responsibility.” 
One organization, fully integrated, 
ready to step in when your new build- 
ing is just an idea, carry it along every 
phase until completion. 

Proposals, sketches, design layouts, 
specifications, materials, construction 


— all from one source to save you 
time and money. All this and more — 
assistance in procuring sites, arrang- 
ing financing, interior decorating and 
furniture selection — is at your finger- 
tips with our exclusive Package Plan, 
If there’s a new building Or extension 
in your future, write today for our new 
brochure on the Package Plan. 


M FINLEY W. McLACHLAN usire 


General. Contractors 


195 Fairbank Avenue, Toronto. 


boom is slowing, France has!in Indonesia. South America is} 
new monetary and_  0»political| short of dollars. 

We have of 
wheat for every person in thé! 


‘ lee <4 1} 
nearly 15 Ib. 


lands is suffering from its losses | 


rr — 





world. 
moving it. if 


movement of some agricultu 
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and little likelihood of! products other 
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Our | 
(Continued on page 15) 
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There has been a reasonal 


Hold on to your Life Insurance 
with both hands 


Life Insurance is very valuable property 
for you and your family. Never make any 
change in your life insurance without first 
talking the matter over carefully with a repre- 
sentative of the company concerned. He may 


save you many regrets later. 


The faith that millions of Canadians have in 
their life insurance has been vindicated through 
wars, epidemics, panics and depressions. 


Their experience proves that it is a wise 
course for YOU to hold on to your life 
insurance with both hands. 


THE LIFE INSURANCE COMPANIES IN CANADA 
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Too Many Cavities Manitoba Takes Mead = | income are good 2. 
Too Few Dentists 


High training costs, not 
enough facilities blamed... 


' 
By E. McWHINNEY (crease in dental school appli- 

Let’s not lose our teeth to|camts despite higher university 
Sputnik. enroliments. In fact, Canadian 

So say members of Canada’s ‘faculties of dentistry report 
dental profession, The reason: either static situations or de- 
Not enough students are en- | clines in the last three years. 
rolling in dentistry. Here are some figures show- 

Though dentists share the |i™& Canada lagging in the 
general concern for more scien- | number of practising dentists 
tists and engineers, they warn | P¢r population — and a slow 
that the need for more dentists | Producer of new ones: be pointment, was associate professor, School of Dentistry, 
also presents a :erious problem. | At year end 1996 the ratio of | University of Washington. 

Training sufficient numbers | available dentists in Canada 
of new dentists is imperative, | was one to 2,934 population; in | SE OL CDS OEE TR Bi be fi 
the U.S. it was one per 1,671) 
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WINNIPEG — Manitoba's new dental college con- 
struction, which is starting early this year, will be = U N T NG « 
ready to enroll its first class of students at beginning racers 
of the 1958-59 academic year. 

The government at the 1957 legislative session ac- 
cepted a report by Dr. K. J. Paynter, Toronto, recom- 
mending establishment of a Manitoba School of Den- 
tistry as a faculty of the University of Manitoba, 
capable of graduating 30 dentists a year. 

Dr. Paynter’s report estimated that purchase of a 
site and building construction would cost $1,350,000, 
and that annual operating costs after it was organized 
would be $246,250. 

It will be the only dental school between Toronto 
and Edmonton. ~¢ 

Plans and specifications for the building have been 
prepared to permit early start on construction. 

Meanwhile, Dr. Hugh Saunderson, president of the 
University, has appointed Dr. J. W. Neilson, Seattle, 
as dean of the Manitoba Dental School. 

Saskatchewan-born Dr. Neilson, at time of his ap- 


teh 


form of healthier scholarships 
and bursaries has been advocat- 
ed as a most essential part of 
a successful recruitment pro- 
gram. 

Unless more students are able 
to study dentistry ai a substan- 
‘tially lower cost, it will be prac- 
tically impossible to attract an 
increased number of well-quali- 
fied students. 
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Members of The Toronto Stock Exchange 
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615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 
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'W, ©.. RANDALL 


Al @ recent meeting of the Board of 
Directors, the oppoiniment wos an- 
nounced of Mr. W. O. Rondall as Vice- 
President and General Manager of Nep- 
fune Meters Limited and Neptune Pat- 
ferns Limited, 

Mr. Randall was formerly assistant to 


ti VEDU can keep ahead 


for less than 12° a week 


the President ond has been a director 
of Neptune Meters Limited and Neptune 
Patterns Limited for the last three years. 


they say, to meet the present 
shortage and to cope with Can- 





ada’s rising population. 
There’s been no noticeable in- 
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A Home-Study Course in 


HOW TO INVEST YOUR MONEY 


IN STOCKS AND BONDS : 4 


Describes and illustrates Canadian securities—investment terms, 
principles and procedures and their use in the wise investment of 


your money. 


Based on the experience of Canadian investment firms, this course 


is offered in co-operation with 


Investment Dealers’ Association of Canada. 

The fee for this course is $12. For folder and registration write to: 
Extension Dept., University of Western Ontario, London, Ont. 
Extension Dept., University of British Columbia, Vancouver, B.C. 
Extension Dept., University of Alberta, Edmonton, Alberta. 


the Education Committee of The 





700. 

During the year Canada add- 
ed 11 new dentists per million 
of population, while the U.S. 
| produced 19 per million and 
Sweden 38 per million. 





Lack Facilities 
Several reasons for -insuffi- 
_cient enrollment, as seen by 
some leading observers within 
the profession: 
® Struggle for better accom- 


modation and facilities has been 
a main preoccupation for the 





tal schools. 
Some progress is now being 
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| 
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| 
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? 


deans of the five Canadian den- 


} 


and Sweden it was one per 1,-| made to make it possible to 


|train larger numbers. The prob- 
lem is still far from being 
solved. 


® High cost of training has lur- 
ed many prospective students 
away from dental training in 
favor of medicine or engineer- 
ing and science. 

Academic fees for the five- 
year course in dentistry, includ- 
ing one predental year, amount 
to $2,508; cost of instruments is 


$983 (students must pay cash; | 


no credit is available); and 
books about $107. 


Total cost: $3,598. 


On the same basis, a course | 


in engineering takes four years 
costing $2,584 which includes 


an adequate allowance of $400 | 


for books and instruments. 

A course in medicine requires 
six years, including two pre- 
medical, The full course, -in- 
cluding books and instruments, 
costs less than $4,000, which is 
about $500 more than a course 
in dentistry. 


uates in medicine or engineer- 
ing. 

Prospects of regular and 
good incomes are the same for 
all three professions 
again favor medicine and engi- 
neering. 

Scholarships and bursaries 
‘offered by Canadian dental 
‘faculties are smaller and fewer 
| than those offered by the other 
'two faculties. They range, on 
|the average, between $50 and 
$359. 

The faculty of 





| 
| 
' 


engineering 


but | 


‘has funds available that range. 
to $3,000; medicine goes up to! 


| $5,000. 

| The future? 

| Better public relations is to 
| be the concentrated aim of the 
entire profession. 

The dentist himself is the best 
recruiting officer. He has the 
opportunity to recommend his 
‘profession to his younger 
patients and their parents. 
Many students now studying 
dentistry say it was their den- 
tist who recommended the pro- 


Read The Financial Post regularly — it’s Canada’s 


foremost business and investment service! 


Make 1958 your most successful year. Let The Financial Post help you profit 
from Canada’s economy. Every week The Post will bring you significant 
facts and reports you need to run your business and investments with greater 
foresight and understanding. 

No other business paper iS quite like The Financial Post. Exclusive Post 
features will give you a clear perspective on investment trends. Read what 
the professional investors are doing. What they’re buying and selling. Follow 
each feature regularly. They'll help you invest wisely and profitably. 


The Post is full of other news and features to help you seize opportunities — 
charts, pictures, company reports, shifting markets, labor trends, taxes, 
import and export outlook, etc. This help can be yours for less than l2c a 
week. Subscribe today—fill in the coupon below and return it to us. 


481 University Ave., 
Toronto 2, Canada 


The Financial Post 


Please enter my subscription as below: 
C) 
0 


2 yeors $1! 


2 yeors $13 


Canada: $6 yearly 
Elsewhere $7 yearly 


Payment herewith $ Bill me later $ 








fession to them. COMPANY 


Staff of existing schools of 
dentistry, student counsellors 
(‘and guidance officers should be 
‘thoroughly briefed on all as- 
'pects of the study and practice 
of dentistry. 

More generous 
to dentistry students 


A newly graduated dentist, 
if he wishes to set up private 
practice, has to spend at least 
an additional $7,000, which far 
exceeds the expenses of grad- 
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Stocks, Bonds, 
Business 


Trend in 58 
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cé : f : 99 
men who make a “‘science of service 
Canada Wire engineers dedicate themselves not only to product 

design, but also to product application right on the job, in 
co-operation with the consulting electrical engineer. 


print and iron ore will not con- 
tinue to enlarge their inven- 
tories in 1958, as in late 1957. 
Base metals are facing rising 
U.S. tariff barriers. 

There is little cause for cheer | 
in the Canadian oil industry. | 

Briefly, our foreign custom-| 
ers are more interested in sell- | 
ing to us than buving from us. | 
We can expect declines in ex-| 
port income and in capital in-| 
vestment in resource develop- | 
ment. 


Keith MacDonald 
Field Supervisor 
Marketing and Product Research Dept. 
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“Ske sure needs a time-saving Friden” 4 
While total employment is at | 
a high level, we must pay more |: 
attention to unemployment fig- 
| ures. | 
shorter order | 
in many businesses; overtime | 
| With bonuses is past, : 
an enforced short-time sched- | 
| ule is in effect. 





There are fourteen Friden calculators to suit every business 


are the 


nours 


Solve the problems of inventory, payrolls and invoices with its nd | 


greater speed, greater accuracy with an automatic Friden | 
: ? . 
calculator. Or, if you are handling sales reports or budgets, do etnies ) 


it automatically with a Friden. The Friden’s 26 time-saving | To sum up, I see more 
minuses than pluses in the gen- 
eral business picture for 1958. 
One of the big gainers this year | 
will be the natural gas industry | 
in all its ramifications. 


{) 
features include: automatic clearing after each calculation; 
automatic division, positive keyboard lock and individual 


column locks. The Friden does more operations without 


be held 
population 
than recent 


will 


our 


Immigration 
down, and 
growth will be less 
years’ average. 


operator decisions than any automatic calculator. This saves 


time—and money. 





Learn more about the time-sav- 


I expect that corporation in- | 
icome before taxes will decline 
| 15.3% in the first six or nine 
months of 1958. 

In the remainder of the year, | 
the comparison will be with) 
1957's lower levels and so will 
appear more favorable. | 


ing Friden-—— priced much lower 


than you’d think! Write or phone | | | 4 ¢€ a 
J 


FIGURES FASTER 


for a remarkable 15-minute 
demonstration. No obligation of 
oo F This will contribute to a de- 
cline in federal revenue and 
resultant deficit financing. The | 
deficit may be as large as we} 
have ever seen in peacetime. | 





There will be no tax reduc- | 


new term for plant profit... 


"x “full PLAN TPOWER ” 
ge cere starts will not ins | full # a | e '. 


'crease materially. Total con-- 
| struction expenditures will be 
| down 1l' All capital invest- 
iments will decline 14.3. or 
,something close to $7 billion. 
| Exports will be lower. 

Wholesale price index will 
' decline a further 7.3 points in 


and costly modification —are destined to 
be more profitable plants. 

~ This is the kind of farsighted planning 
that consulting electrical engineers are 
doing today. Working with them 
Canada Wire engineers who bring to the 


Full plantpower is as important in plan- 
ning today’s plants as‘ the provision of 
land for future expansion. Both mean 
that tomorrow’s requirements can be 
met quicker and with greater economy. 
| For as industry continues to develop 
| 1958. Consumer price index better ways of producing goods, power 
| will drop = - eignt points, will play an increasingly more important 
| alin thact _ — a role. Plants designed today or re-wired 
| ‘ pag Ags ore pet up to modern standards for full plant- 
ey $29 billion, dil the ushatt power—electrical systems to take care 

of tomorrow’s needs without frequent 


| year, it will drop at least 5%, 
Canada Wire and Cable Company Limited 


‘and not exceed $29,178 billion. 
Factories: 


Business failures will increase 
to a record high. The U.S. dol- 

TORONTO «+ MONTREAL « FORT GARRY + VANCOUVER 
A Canadian Company Manufacturing and Selling Coast to Coast 


are 


job experience with all types of industrial 
installations and the most reliable wire 
and cable products made. It’s a combi- 
nation that can make full PLANT- 
POWER pay big dividends for you. 


TRADE MARK BEG'D, 


SALES AND SERVICE ACROSS CANADA 
JOSEPH McDOWELL SALES LTD., CANADIAN DISTRIBUTORS, 992 BAY ST. TORONTO 
_lar will stand at a premium of 
| 2-3/32c sometime during the 
year. 
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| The Financial Post 


Canada's Mational Weekly of Business, 
investment and Public Affairs 


| "Indian Lake Estates, the multi-million 

| dollar luxury residential development 
bordering Lake W e-ob-ya-Kapka, is well 

| underway. Comprising about 7,000 acres, 

this development wili have about 6,500 

| 

i 

| 

i 





balf-acre residential sites-—the rest being 
devoted to palm-lined avenues and beaches, 
a modern club house, golf course and 


, 


other recreational facilities.’ 


THE MIAMI NEWS 


"It is no wonder that Indian Lake Estates, 
the multi-million dollar development 18 
miles southeast of Lake Wales, counts 
among its property owners people from 
43 states and Canada, Visitors to the 
property are immediately impressed by 
the construction that is taking place right 
and left. Wherever you look, plans are 
rapidly becoming reality in what promises 
to be an outstanding example of the best 

~ in country club lit ing-—not only in kiorida, 
but in the entire country.” 











THE 
CHRISTIAN SCIENCE MONITOR 


“Mr, Ackerman brings to Indian Lake 
Estates the vision of an idealist combined 
with the get-up-and-go of a _ practical 
builder. He is bere, there, and everywhere, 
directing, persuading, and energizing the 
crews that are gradually building the 
community into a pattern that the eye can 
follow. It's fabulous even for Florida.” 


TOWN & COUNTRY 


MAGAZINE 


"A new private city is in the making ae 
Indian Lake Estates in the beautiful lake 
and ridge section of South Central Florida, 
From the palm-lined avenues to the wide 
beach fronting the 15-square mile lake, 
everything is being planned to make this 
one of the outstanding country club 
residential communities in the country.” 








Washington, D.C. 


“Approaching the development, I could 
see signs of tangible activity. There is a 
vast palm tree and flower planting 
program which is now adorning over 35 
miles of completed and paved streets. The 
country club is nearing completion. Street 
lighting fixtures of the latest mercury 
vapor type are being installed.” . 














Actual Photograph: Indian Lake Estates’ wide, white sand beach sloping gently into 15-square mile Lake We-oh-ya-Kapka, 


PRIVATE COUNTRY | 
CLUB COMMUNITY 
IN FLORIDA In South Central Florida 
18 MILES SOUTHEAST OF LAKE WALES nICw 
Indian Lake Estates is the kind of development which makes a strong appeal to discriminating people. The “Who's 
Who” of Indian Lake Estates’ property owners is impressive. Here you will be sure to find yourself among 
congenial company for the enjoyment of your favorite pastimes. Indian Lake Estates will provide the ultimate in 


facilities for a wide variety of pleasures... all for the exclusive use of Indian Lake Club members. Your neighbors 
will be approved by your Indian Lake Club, which is already well on its way with superb planning for activities 





at this multi-million dollar development. 





We chose for our location what we consider the prettiest part of Florida. For three years we looked for 


spot for our development, and after our careful survey of the State, along both coasts as well as inland 
For sheer beauty, delightful year-round 


are 


chose this beautiful, highland region of South Central Florida. limate, 


recreational opportunities, cultural advantages. and sound investment, we were convineed that no other section of 


the State had so much to-.offer. We liked the gradually rising elevation from 64 to LIS feet... proximity to both 


Ocean and Gulf, and the abundance of lovely lakes in the area. 

Indian Lake Estates borders beautiful Lahe We-oh-va-Kapka. This 15-square mile, spring-fed lake has a firm + mdy 
bottom sloping gently from the shore, and the water is superb for bathing, water-skiing and boating. Anglers in 
numbers find Lake We-oh-ya-Kapka a fisherman’s paradise. Here in a setting of indescribable beauty ts a 
High above sea level and away from enervating humidity, this beautiful lake 


the Gulf of Mexico. We are in the very heart of Florida s 
(daily 


eel eye int) er peed aia SCORE a me Po ai Sak a , limitless water sports playground. 
Actual Photograph: Indian Lake Estates’ gate house at entrance to residential area. Personne! at gate entrances, property is close to both the Atlantic Ocean and 
on duty 24 hours, maintain complete privacy of the community. This also shows new mercury vapor street lights wtchest citrus region, and within a short distance of world-famous Cypress Gardens near Winter Haven. 
attractions... the Bok Singing Tower. near Lake Wales, 


minutes away are Florida’s most outstanding cultural 
South Central Florida: The Passion Play; and The Great 


which draws more than a million people every year to 
Masterpiece depicting da Vinci's ‘‘Last Supper” in a tile mosaic. 


Everything about Indian Lake Estates has been planned with one goal in mind — to provide the very finest way 
private Country Club Community. Building a new private city such as 


of living in our idealiv designed. 
that it amazes people who visit 


Indian Lake Estates is an undertaking of tremendous scope and it is not surprising 
for their own personal evaluation, as well as newspaper representatives who bring to their readers the true facts 
of what is actually taking place extensive road building and artistic landscaping, club house and golf course 
construction. marina for 2.000 boats, lagoons, beautiful beach areas. 1,100-foot private pier, installation of modern 
mercury vapor street lights, beautification of commercial areas... yes, a vast undertaking but running even “ahead 
of schedule.” Mr. Leo Draper, president of the Greater Lake Wales Chamber of Commerce, gave this expression of 
our progress. “We in Lake Wales are amazed at the progress of Indian Lake Estates. Because the Chamber received 
so many inquiries, we named a special committee to inspect the property periodically and make progress reports, 


Everything out there is running ahead of schedule.” 
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Club House for Indian Lake Estates— planned for completion this Spring. Designed by Carlos B. Schoepp! & ; : - ' 
Associates of Miami, this spacious club house is adjacent to the 18-hole golf ‘course (under construction). equi i - esi én la i es 


MAIL THIS COUPON 





100 FEET WIDE BY 218 FEET DEEP with an additional FROM 


70-foot park-sfrip back. of each residential site. $ | ip 
Also Avatlable } 50 stacaht ‘ : . 
j ; Leke Weole 
.* 


Residential Sites Fronting GOLF COURSE iy pal 
- Convenient 
Waterfront Residential Sites on LAGOONS Terms Arranged 


INDIAN LAKE ESTATES, 
910—17th Se. N.W., W ashington 6. D.C. 








CMNTUKE LA 


President of Indian Lake Estates, Inc. 


Washington, D.C. + 910-17th St., WW. 


ce at the Indian Lake FPitates Probert, 1R miles Somwtbeasi 
lake Wales) « 
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Address seh 
dre -Busimess Sites Available 
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Cit v0ce BROW. sccecces | Ail Purchasers Must Be Approved by the Indian Lake Club a 
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ROYAL BANK DIRECTOR 


0. W. AMBRIDGE, C.B.E. 


The election of DO. W. Ambridge, C.B.E... 


ef Toronto to the Board of Directors of 
The Royal Ban’ of Caneda has been an- 
nounced. Mr, Ambridge is President ond 
General Manager, Abitibi Power & Paper 
Co. lid. He is also President, Provincial 
Paper lid. and a Director of Canada 
Steamship Lines Utd., Canadair Limited, 
Mentrecl Trust Compeony, Canadian 
Petrofina Limited and other corporations. 
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CITY OF THETFORD MINES, 
Que., school commissioners, have 
sold $231,000 414%, 1958-62; 43,- 
500 5%, 193-67 and $131,000 
414%, 1968-77 serial debentures to 
a syndicate headed by Gairdner 
Sen & Co. at 96.01 indicating net 
cost of 5.273%. Callable after Nov. 
1, 1967. Proceeds for. construction 
of a school. 
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Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisers of 
BUILDINGS 
MACHINERY 
LQUIPMENT 


—=— 
* 
696 Yonge Street 


TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 
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Mr. Businessman 
For your next 
* sales convention 
* office meeting 
* product demonstration 


» oe in fact, for any affair, 
use our special business } 
facilities. § 


| to the U. S., for no greater cost 
‘and with 





By ROBERT W. McRAE | 

Jamaican leaders are coming ' 
north next week for trade talks. | 

They want to step up buying, 
in Canada to keep the vital) 
sugar preference. | 

As it is now, $56 million goes | 
from Jamaica to the U. S. annu- | 
ally, trade which could be di- | 
verted to Canada. 

This is available to Canada. | 
And the Jamaican slogan will 
be: If you've got it, we ll buy it. 
. Here’s one trade diversion 
plan that really ought to work. : 
| Jamaica has unrestricted dol- | | Pe 
ilars on hand to spend. | 
| Bauxite and tourism have} 
| boomed Jamaica’s dollar supply. 
| But,.as dollars do, they’ve tend- 
‘ed to head for the VU, S., not! 
| Canada. | 
| Yet Canada gives the West; one third of the value of Cana- 


Indies, Jamaica included, a $1|dian products heading south, 





| has done since 1927. The U, S.! 
gives none. 


Only Canadian hard wheat 


| ployer. The industry could not! dian bread production. We are 
| face up to free competition with | their traditional source. 
U, $.-subsidized Cuban sugar in| Only Newfoundland and New 
the world market. |Brunswick produce the 
Continued Commonwealth! sait cod which the Jamaican 
| sugar support 
Jamaican employment stability.|of his daily portion of fish and 
However, during the first nine | ackee. 
months of 1957 Jamaica pur-| 
chased $42 million worth’ of! a4 substitute ultimately, but for 
| goods from the U. 5., only $14 | 300 years Jamaica has depended 
million from Canada. |upon imports from our eastern 








per 100 tb, preference on sugar; | followed by steel and newsprint. | 


| makes flour that can be as heav- | 
| Sugar ‘is Jamaica’s top em-|ily worked as it is in West In-' 


light | 


. } ; 
is a must ‘Or | Worker uses in the preparation | 


Icelandic salt cod may prove | 


Jamaica’s Trade Slogan 


‘If You’ve Got It, We'll Buy It 


CANADIAN INVESTMENT plays an important role in the 
Jamaican economy. This is the 350 million Kirkvine Plant 
‘of Alumina Jamaica, one of two big Canadian aluminum 
projects on the island. 


| TRADITIONALS 





However, fish and flour are 
the traditionals. In the past that 
was all that Jamaica could af- 
ford. 

Today they have dollars: for 
everything. What brought the 
change? Investment dollars, 
pouring into the country from 
all directions. 

Since 1950, Alumina Jamaica, 
Ltd., Jamaica subsidiary of 
Canada’s Aluminium Ltd., has 
| spent over $100 million on plant 
‘construction and mine develop- 
ment at Kirkvine and Ewarton. 

Their British Guiana and 
‘Kitimat projects are 





‘PERSPECTIVE oer 





being 


stretched out, but not those in 
Jamaica. 


Kaiser and Reynolds have 
spent another $50 million each 


in Jamaita during the same per- | 


iod, plan to spend millions more. 

Another boom, which has 
progressively swelled to the $30 
million mark, centres on hotel 


construction, (FP July 13, ’57).| 


Canada’s $3.5 million Arawak 


opened on schedule Dec. 7, 1957.) 


Casa Montego opens Jan. 15. 


comprises but one unit of a $5 
' million 
‘hotel scheme for Montego Bay. 


Canadian sponsored 
Shares for the $2.8 million 
Sylvia Lawn hotel project are 
currently being marketed 
Toronto. 
A $3 million hotel for King- 


_ston, to be built by the govern- 


i ment, 


then leased to the Shera- 
ton system, was announced last 
week, 

Granted, Jamaica has dollars 
to spend. Assuming we can meet 
or beat the U. S. prices, won't 
the business go to Canadian 
firms with established agencies 
in Jamaica? 

To a certain extent, yes. For 
example, Sprostons (Jamaica) 
Ltd., also a subsidiary of Can- 
ada’s Aluminium Ltd., is Ja- 
maica agent for Canada’s Atlas 
Steels, Ltd.; British Wire Ropes, 
Ltd.; Brandram - Henderson, 
Ltd.; Canadian Industries, Ltd.; 
Jenkins Brothers (valves); Cat- 
erpillar Tractor Co.; Moffats, 
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Now you can RENT‘a 
PHOTOSTAT Instant Copier 
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OTOSTAT Bierme 


*if you decide to buy, esy 
reate!l cherges made will 
be deducted from cesf. 


Ata very modest charge you can n0Ww 
rent a Photostat Instant Copier. 


Ideal for smaller offices, this space- 
saving Copier will produce up to five 
black on white copies in one minute 
of anything drawn, written, typed or 
printed. 


No other office equipment can equal 
the versatility and flexibility. of the 
Photostat Instant Copier and Verifax 
process. 


Write us direct or contact our repre- 
sentative nearest you, as listed below, 
and find out how easy it is to rent a 
Photostat Instant Copier. 


PHOTOSTAT CORPORATION 


442 Sherbourne $1., Terente $, Onterice 
or te evr Factory end Sales Headquarters of 
P. ©. Box 1970.6, Rochester 3, Hew York 








PHOTOSTAT 
CORPORATION 








Ltd.; plus agents for Pontiac , 
and GMC trucks plus Hillman 
cars. 


COMPETITION 





Assuming competitive price, 
these firms would obviously 
have first foot in the door on a 
project such as the $50 million 
one now weil under way at 
Ewarton, for Alumina Jamaica. 


Se a 





However, regardless of who|many other items. Canada got 
the suppliers are, over $6 mil- the bu 
: ms | — ae at : . : . 

lion of purchases have been laid All this is fine for Sproston- 
on in Canada in connection with represented CIL or Brandram- 

Seay ey ot 7 

the Ewarton project. Henderson. But how about the 
new man who attempts to crack 


A 
the field” 


ie 


siness, 


These purchases have includ- 
ed lumber, paint, wire rope, 
steel pipe, valves, pipe fittings, 
pumps, fabricated steel, convey- 
ors, ball mills, fans, aluminum 
hopper cars, motor starters and 


There, says Howard E, Camp- 

bell, Canada’s trade 

sioner to Jamaica, is 
(Continued on page 18) 








Sterling purchases were fine 
-and dandy for colonial solidar- 
ity during Jamaica’s © darker 
days a féw years back. 
| However, now.~that dollars 
-are available to Jamaica, why 
'spend them in the U. S, when 

there’s somewhat of an obliga- 
tion here in Canada? 
| That’s what Ottawa has been 
_ asking. Our department of trade 
“and commerce thinks we should 
| be getting more for our ‘money 
| on the sugar preference deal. 

Ottawa thinks Jamaica could 
_ buy as good or better merchan- 
'dise here in Canada, as opposed 





as good delivery 
service. 

The Hon. Willis O. | Isaacs, 
minister of trade and industry, 
heads up the group, with Dud- 
ley Levy, president of Jamaica’s 
Chamber 6f Commerce. 

The group arrives Toronto 
Jan, 21, heads home from Mont- | 
real Jan. 31. 

The Canadian Manufacturers’ | 
Association will host the Toron- | 
to stay. In Montreal, the Board | 
of Trade will take over. 


WANTED? 


} 
' 
' 














the fabulous 


HOTEL 


Call RO-6-4392 TORONTO 


or write for reservations 








| CMA's commercial intelligence | 


W. D. H. Frechette, rnanager, | 


department, has told FP that | 
mission members have ex-|_ 
pressed interest in price and; 
delivery details on the follow- | 
ing list of Canadian products: 
Lumber, Canned Foods, Paper, | 

Office Supplies. | 





Furniture, Fresh Fruit, Dress | 


Edsel Citation 2-Door Hardtop 











| Goods, Haberdashery. 
| , ¥ 7 > 
Flour, Confectionery, 


se $$$ | 


Drugs, | 
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‘ - Chemicals, Pharmaceuticals. 


—Advertisement— 


HOW | TALKED 


MYSELF INTO 
$14,000 


By a Wall Street Journal 
Subscriber 


with business assocrates 


In mectings 
and customers I used to be the silent 
one. I used “clam up’ when the 
talk turned to politics or economics. 
All | could talk about was sports. 
hen I started reading The Wall 
Street Journal, It gave me an under- 
standing of what goes on in the world, 
Il learned about the changes 
place in America — new inventions, 
new industries, new Ways earn 
money. In conversations with other 


to 


to 


men I found I could interpret business | 


and government trends a little better 
than they could. They wondered 
where I got my “inside dope.” 

As a result, [ gained confidence in 
talking with people. My boss gave 
me more important assignments, And 
my income increased. Last year 1 


taking | 


Fish, Novelties, Electric Ranges. 
Oil, Refrigerators, Household | 

Equipment. | 
Soaps, Frozen Foods, Light, | 
| Heavy Hardware, | 
| And those were just 
‘enquiries. Says Dudley Levy, | 
Jamaxan Chamber of Com- 
merce head: “Our imports from 
Canada are too lieavily weight- 
ed by fish and flour; our exports 
by alumina and sugar. 

“Surely there are many other 
Jamaican products “which, with 
|care and attention, should find 
'a wider market in Canada, and, 

in the same way, many more 
Canadian manufactured goods 
could compete for Jamaica’s re- 
quirements for imported con- 
‘sumer and capital ggods, which 
last year amounted te over $162 
million.” 

In the first six months of 
11957, Jamaica sent nearly $20 
‘million worth of exports to 
| Canada. 

Of this total, alumina pow- 
der, Kitimat bound, accounted 
‘for nearly $12 million. 

Sugar and rum were the only 
significant items making up the 
remainder. 

What about Jamaican bananas 
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The one car that is really 


i958 EDSEL 


You will recognize it instantly-anywhere 


You don’t get a revised edition when you buy 
a 1958 Edsel. You get the only car that is all 
from name plate to tail-lights. And every 


new 
comparison proves it! 


Drive the Edsel and you'll find all kinds of 
the Edsel ride is 


roads lead to one conclusion 


Your big Edsel engine is the newest V-8 in 
the world. Compare the performance —you've 
never handled so much usable power before. 


Your big, safe Edsel brakes adjust automatically 


in the course of your everyday driving. 
Your Edsel Dial-Temp air system embodies a 


Edsel's exclusive Teletouch Drive 
puts shifting where it belongs! 


——EEE 
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earned $14,000. and citrus fruit? like Owning a luxurious private cloud. 

This story is typical. If you think | No adequate refrigerated 
The Wall Street Journal is just for! shipping service available. 
millionaires, you are wrong. The | Saguenay Shipping Ltd. have 
Journal helps salaried men making | only limited refrigerated space 
$7,000 to $20,000 a year. It is valuable} i, coveral of their leased ships, 


It can be of | . 
~ +s operating on the Canada-Ja- 
enormous the ambitious | ; 
maica run, 


young man to win ad-| 


much needed convenience —a single dial which A\\ 
controls heating, ventilation and defrosting 
with one twist of the wrist. 

Only 1958 Edsel offers you all these important 
advances—and more. Compare Edsel—you 
will agree: the Edsel, new member of the Ford 
family of fine cars, is 1958's one really new car. 


You will find many other things which are 
different—and better. 

You can drive your Edsel—park it—reverse it 
—rock it in snow—without lifting a hand from 
the wheel, when you have Edsel’s exclusive 
Teletouch Drive. 


/ a = : , 
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small businessmen. 


benefit 
who 


to 
wants 


/ 
a 


vancement. 

The Wall Street Journal is the 
complete business DAILY. Has larg- 
est staff of writers on business aad 
finance. The only business paper 
served by all four big press associa- 
tions. It costs $20 a veat, buf you can 
get a Trial Subscription’ for three 
months for $6. Just tear out this ad 
and attach check for $6 and mail. Or 
tell us to bill you. Address: The Wall 
Street Journal, 44 Broad St, New 
York 4 N.Y, 

CFP 1-18 


Whether the new Lamport & 
| Holt service will provide suf- 
‘ficient refrigerated shipping 
| space is still a question mark. 


IMBALANCE 


| As Jamaican imports! 
| from Canada, they are current- 
ly running at only 50% of the 
value of Jamaican exports to 
Canada. 
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The Edsel’s 17 elegant models in 4 series are priced from just 
above the low-priced field to just below the high-priced field 


Certats features Giustraicd of mentioned are‘ Siandard' om tome models, optional ai extra cost ow ethere.' 


See your, 








/FORD 


| dealer—drive it! 














| Flour and salt cod account for 














ANNOUNCEMENT 


C.B.C. APPOINTMENTS 


A, M. HENDERSON MARCEL CARTER 


J. A. Ouimet, General Manager of the Canadian Broadcasting Corporation, has on 
nounced two recent senior management appointments to the Corporation. Mr 
Carter, who has held various management positions with the CBC in Montreal ond 
Ottawa, has been appointed Controller of Management Planning and Development. 
Mr, Henderson, formerly secretary-treasurer of Distillers Corporation-Seagrams (td., 
hos succeeded Mr. Carter as Comptroller. During the wor Mr. Henderson was on loan 
te the government at Otfawa and during that time served as Chief of the Manu- 
facturing Section, Foreign Exchange Control Board and as Assistant to the Chairman 
and Comptiolier of the Wartime Prices and Trade Boord. He is an immediate pas! 
chairman of the Executive Council of the Canadian Chamber of Commerce, and is 
now a director of that organization. Both positions are located in Ottawa. 


Jamaican Trade 


~~“ 
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(CONTINUED FROM P. 17) 
Canadian suppliers and manu- 
facturers are lagging a lap be- 
hind 

In Kingston last week, Camp- 
bel] told FP that “Despite our 
efforts to spread the word to 
tthe contrary, Canadian busi- 
nessmen continue to think that 
trade with Jamaica is restricted 
ito those who were in the field 
| prior to 1948, hence eligible for 
llicencing under the British 
|West Indies Trade Liberaliza- 
| tion Plan of 1951. 

“Such definitely not 
case. Only a fraction of our dol- 
lar sales to Jamaica is handled 
under Ottawa's BWI scheme 


AV AILABLE 


“Dollars are readilv available 
in Jamaica without reference to 


t< 


i~* 





) 


Ottawa The 
whenever 
maica s 
cerned. 

“There is noa 
ready availability 
furn! 
mining 
for 


an p 


the interests of da- 


developm 


ue i 
for 


, n“nigac 


struction, hotel “ 
dustrial and 
ments, in fact, 
lays of virtuall, 
kind.” 
Canadians like A. W. Russeli 
of Eaton’s of Canada, contract 


dével 


capital ou 


sales division, are taking those 


dollars home, 

His firm did a six figure « 
fitting job on the Arawak 

ie Casa Montego, 
previous representation « 
Island. 

But there are no} 
dian National boats to Jamaic: 
How do we sgh 


} 
t + 
WILNOUT 


* 
ine 


Tr} 


nore Ca} 


No troub! 


ip. 





They Head Talks 











—| Hon. Wills O. Isaacs 





Our circular on 


KERR-ADDISON 


will be mailed on request 
BIGGAR & CRAWFORD 
BUSINESS ESTABLISHED 1902 
Members of the Terente Steck Exchange 


170 BAY STREET TORONTO 
BELLEVILLE KINGSTON 


PHONE: EM. 6-8073 
OSHAWA PETERBOROUGH 














We recommend the new issue of: 


CANADIAN NATIONAL RAILWAY 


47% BONDS 


/O 
due February Ist, 1981 





At the market to yield approximately 4.15% 


These bonds are guaranteed fully by the Govern- 
ment of Canada, As well, they possess the unusual 
advantage of being non-callable to maturity. 





Delivery of Definitive Bonds will be on or about 
February 3rd, 1958. 


Enquiries Int ted 


BURNS BROS. & DENTON 


Limited 





Members: The Investment Dealers’ Association of Canada 


507 Place d’Armes 


VMontreal 


44 King Street West 
Toronto 


Ottawa Hamilton Winnipeg 
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‘concerned are his 


' this regard, Isa 


|'of Commerce 


of 


Ministet 
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Trade and Indus- 


i iry. 


Bauxite, bananas. 
and 


sugar, 1m 
export licenses, tour- 
all top-level decisions 
_ and he’s sel- 
dom been proven wror 


sm 


ig. 
If you have a trade or invest- 
ment query, you can’t go higher 


than Isaacs for an answer... 


and 


without equiv 
But watch f 
re our 


pointed queries 
Immigration policies. In 

told FP he'd 
some changes made. 


dCs 
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like to se 


Dudley Levy 





friend in the 


scene. 


Canada’ best 
mmercial 
President, J Chamber 
since 1946, he also! 


amaica 


Weve taken 
the DUST 


out of 


iNDUSTry 


AFTER 


Not so many years ago dust was a major threat as well 
as a costly nuisance to industry. Employees’ health 
suffered because of it, goods became ‘shop worn 
before they even left the factory and products pre 
cision manufactured to rigid specifications became 
inaccurate. 

Not so today! Like a mammoth lung, The Kipp-Kelly 
“Air Tumbler’ breathes fresh air into all phases of 
industry ... and residential creas. 

The ‘Air Tumbler’ 


operation—high dust collecting efficiency—rugged 


offers simplicity of design and 


dependability—low operating and maintenance costs. 
If you have a dust problem, contact Kipp Kelly todoy 
for details on the ‘‘Air Tumbler’ —and how it can be 


monufactured to your specific requirements. 


MIPP MELLY LIMITED 


68 HIGGING AVE, WINNIPEG 2 32 iRWIn AVE. TORONTO 5 
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'and Canada’s Shirriff & ( 


heads Levy Bros., one of Jamai- 
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wants to hear about. 
Levy is also director of Dis- 
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A. A. Rattray 





Administrative a ist 
ministry of trade and i 
Mr. Rattray is 
member of 
which 
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the Trade 
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m | MNport 


| licenses, 


Rattray holds an LL.B 
don) and is an Associate of th 
Association of Certified ¢ 
porate Accountants For t 
Government, he monitors Trade 
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struction capital investment. 

Issa owns the Myrt! 
Hotel in Kingston 
Isle and Montego 


e 
plus Tower 
Inn on the 


North Shore. 


In addition, he is a director of | 
all Issa enterprises, 


(Continued on page 19) 
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Shipping Litd., an- 
Aluminium Ltd. subsidi- 
ary, operates an efficient service 
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that is being progressively step- | 
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aaaa 


other , 
Announcing the formation of 


CREIGHTON, MACKENZIE & CO, 


Line. 


nm 
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registry. £ 
with a parallel service 
once it is definitely established 
that the CN ships finished. | 
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233 Notre Dame Street West, Montreal 1 


are 


DIRECTORS 





D. Douglas Creighton Alexander W. Mockenzie 
to get 
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then via West Indian Shipping 
Co. boats f 


Ba ‘ 


va 
al : 


MEMBERS OF THE INVESTMENT 


rom there to Monteg: 


shippers can 
Canadians on 
They ship rail 
Montego or 
thei 

a delivered price 

Crane of Canada Lid. p: 
ib] uutbid all come 

nd Ca 
Hotel plumbing jo! 

market 1 
Next Tuesda’ 


do m 


The ai Ransa 
Airlines, a Sou ‘an C46 
operator ‘talizing in bulk or: 
moven ladian, 


quantity lent: 


For example, Jamaica's Grace 
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HAVE YOU LOST MONEY IN 


THE MARKET 


An entirely new approach to investment has given our 
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r JOUT 
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employees 


heets to prove that it 
to Georgia 
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ship a bed from the 
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plant to Jamaica, using rail and 
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1. In 220 Bay Street, Toronto 1, Ontario 
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market — 


SEND FOR A FREE COPY OF OUR CURRENT BULLETIN 


THE INVESTORS GUIDE 








NEW SERIES 





$50,000,000 


FIRST MORTGAGE BONDS, 544% SERIES "M” 
To be dated 2 January 1958 


ho} 
and >| 


, 
_ 


Principal and semi-annual interest January and 2 July) payable in lawful money of {.anada the 


any branch in Canada of the Company's bankers. Series **M'’ Bonds in denominations of $1,000, $° 
as to principal only,‘and fully registered Bonds in denominations of $1,000 and authorized multiple 


OU fr 
} 


s ti 


le reco! 


The Series “‘M"’ Bonds shall be redeemable at the option of the Company, in whole at any 
time, on not less than thirty days’ notice at 1OO*, of the principal amount thereof rou cher 
made for purposes other than sinking fund, with a premium thereon calculated as fol 
2 January 1963, the premium shall be 5 23; if redemption is made thereafter and on or 
shall be 4%; if redemption is made thereafter and on or before 2 January 1973, the pre: 
is made thereafter and on or before 2 January 1978, the premium shall be 2 if re 
before 2 January 1983, the premium shall be 1%; and if redemption is made there 
mium together in each case with accrued interest to the « 
shall a part of refunding or anticipated refunding 
January 19743, 
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iow si if 


wrore 
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demption 
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fixed for redemption provi 
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not. as any operation, redeem the 
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by the application, directly or indirectly, of 
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When redemption is made tor sinking fund purposes, no premium will be 


M’'’ Bonds there shal! 
1959 


by the Company ' the Ir 


As sinking fund for the Series be pay iit 
maximum prin ipal 


year, commencing on 2 Janua*y , an amount equal to 1 of the 
theretofore issued, ‘plus an amount equal to one year s interest on all such Bonds theretotore 

fund. Such sidkine fund shall be used exclusively for the retirement of the Bonds of Series “M 
“M" Bonds in satisfaction, in whole or in part, of any sus h sinking fund payment 


immau ni 
Pe mweda tT 


lhe C1 


re 


right to tender Series 





TRUSTEE: Montreal Trust Company 





In the opinion of Counsel, these Bonds will be investments in which companies reoistered under 
Part Il of the Canadian and British Insurance Compantes Act may, ti thhout availing themse/lres 
jor that purpose of the prot sions of sub-section 4 of Section 03 af said Act, invest their funds ¢ 

portion thereof. | 
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Series ‘“M''. af, ind when and tt h 


a’ 


We offer, as principals, the First Mortgage Bonds, 5s 
that we purchase the Bonds and subject to issue and receipt by us theréof and to prior sale , 
of all legal matters by Messrs. Douglas, Symes & Brissenden, Vancouver, B.C., on behalf of the C 
and by Messrs. Common, Howard, Cate, Ogilvy, Bishop & Cope, Montreal, Que 
rely upon the opinion of the Company's Counsel in respect of the turtle to the assets of the Company 
subsidiaries and also in respect of all matters of local law in British Columbia 


and tothe a 


’ , 
.on our behalf, w 


PRICE: $100 AND ACCRUED INTEREST TO YIELD 5.125% 


is expected that Bonds in definitive form will be available for delivery on and after 29 January 1958, 


I¢ 
‘ 





A copy of the Prospectus which has been filed with the Registrar of Companies of Brit: 
will be forwarded on request 
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Jamaica’s Trade Leaders 


(CONTINUED FROM P. 18) 





Ferdie R. Martin Laurence Scott 








Managing director, Martin's Director and Secretary,| 


Philip Barker Benfield : 
—— : fh | Travel Tours. Adolph Levy & Bros. Director 
Secretary, Jamaica Tourist f : | President, Jamaica Associa- and Secretary, City Re-treading 
Board. Abe Issa’s right-hand | Z ia, 4 I tion of Travel Agents; Director, Service, Ltd. 
* Man in the tourist promotion : ee Has moved from Barclays | 
field. | . ue eg | —_ a 
Holds a Ph.D. from the Sor- | | i 4 











HUBERT ARNOLD 


erate a plant to Wolmanize im- 
ported and local lumber. 


Ivan Levy | 


F. R. MARTIN 





| 
Director, Distributors Ltd. 
| Vice-chairmah, Fish Importers) 4... 


rican Sightseeing Associa- 
Ltd, Director, man eC | , 
or, Manager and seC- | tig Bank staff. to T. Geddes Grant 


retary of Levy Bree, Les. Digec- | Member Jamaica Tourist | to present post with Adolph 
| Board Executive Committee and | Levy, general agents. 

in consequence, a frequent visi- 

tor to the U. S. and Canada. 


LAURENCE SCOTT 








P. BARKER BENFIELD 


bonne. Long-time member of | 
HM Diplomatic Service. 
Representative in Jamaica of 
the Federation of British Indus- 
tries. Will arrive Toronto early 
next week to provide advance 
guard liaison for the delegates 
who will follow January 21, 


Joseph Kelly 


Mechanical engineering con- | 
Managing Director, B. & I. - 


~ “* sultant, Propritor, Kelly's Engi- | 
Machado Tobacco Co., Jamaica's 
prime cigar manufacturer. 
Started career with British- 








T. H. Thompson 





Carlton Alexander 





Assistant manager and direc- 
tor, Grace Kennedy & Co. Grace 
Kennedy is another of Jamaica’s 
“agencies” that have to be visit- 
ed to be understood. 

They import everything from 
food products from Australia to | 
Simmonds beds from Montreal. | tor Masonic Association Ltd. 

Key importer of Canadian fish 
as well as of a wide range of 
other products from all parts of 
the world. 


John W. Millichamp 


IVAN LEVY 








JOSEPH KELLY 








ae ah 
SS aN 


man is armed! 


CARLTON ALEXANDER 


They deal in shipload and 
carload lots. Are Jamaican 
agents for the Canadian Nation- 
al Steamship Line which now 


resta in suspended animation in | 


Halifax. . 


Geoffrey Dodd 





| 
} 


’ 


Managing director, Ariguana- 
bo Co. of Jamaica. 

This company operates a tex- 
tile mil] near Spanish Town, 
where they spin, weave and fin- 








| 


Another director of Grace | 


Kennedy & Co. Limited. Past 
vice-chairman of Jamaica's 
Shipping Association. 

Employed by Canadian Bank 
of Commerce from 1928 to 1934, 


J. W. MILLICHAMP 


ish cotton textile, yarns and fab- 
rics. 

One of their best custom- 
ers is Aluminum Co. of Can- 
'ada’s Jamaica subsidiary, Al- 
umina Jamaica, Ltd. 

















T. H. THOMPSON 
American Tobacco Co, in Liver- 
pool, 1932. Was major with the 
East Lancashire Regiment in 


| North Africa, Egypt and Pales- 


tine. 


neering works, Limited, King- 
Ston. 





Manufacturer of a wide range | 


of metal products including such 
items as metal beds. 


(Continued on page 20) 


Bank Staff Changes 


Royal: 
D. MacPHERSON, manager, West 


Kildonan, Winnipeg, to be manager, Por- , 


tage & Arlingten, Winnipeg. 

R. J. WATERS, manager, Bruno, Sask., 
to be manager, Perdue, Sask 

D. H JOHNSTONE, Assistant General 
Manager's Dept.. Toronto, to be manager, 
Simcoe, Ont 

N. M. MILLER, manager, Standard, 
Alta., to be manager, Trail, B.C. 

Cc. J. HOLDER, manager, New Water- 
ford, N.S., to be manager, Stephenville, 
Nfid 


H FP WHITE, accountant, Abbotsford, | 


B.C., to be manager, Kitimat. B.C. 

M. C. OLD, manager, Portage & Arling- 
ton, Winnipeg, to be manager, Broadway 
& Smith, Winnipeg. 

a. . GILLIS. accountant, Antigonish, 
N.S., to be manager, St. Peter's, N.S 

Cc. P. DELANEY, manager, Stephen- 
ville, Nfld., to be manager, Sherbrooke & 
Cavendish, Montreal! 

R. S. HAMILTON, assistant accountant, 
St. Catherine & Stanley, Montreal pro- 


| moted to accountant, 
Ww 


REDDEN, Supervisor's Dept. 


| Halifax to be accountant, Antigonish 
N.S. 


W. H McLEA, Bay & Temperance, To- 
ronto, to be accountant, Bloor & Dover- 
court, Toronto. 

M. P. RIDDELL. Portage & College. St 
James, Man., to be accountant, Broagway 
& Smith, Winnipeg. 

D. M. BAXTER. accountant, Sherbrooke 
& Victoria, Westmount, Que... 
countant, Decarie & Church, St 

ue. 

J. D. _BROWN., assistant 
Galt, Ont., promoted to accountant 

J. VREUDGENHIL, Ouellette & Ellis 
Windsor, Ont., to be accountant, Walke 
ville, Ont 

J. L ALEXANDER, Bank & Sparks, 
Ottawa. to be accounfant,. Prescott. Qnt 

G. L. ARNOLD, accountant, Walker- 
ville Ont., to be accountant. Eglinton & 
Dufferin, Toronto 

J. R, GEROW, King & Spadina, Toron! 
to be accountant Eglinton & Bathu 
Toronto. 

T. H. GILCHRIST, former manage 
Simcoe, Ont, branch, deceased 


accountant, 


He has all the facts and all the figures about his company at his fingertips... because Burroughs 
Sensimatic’s new Management Control concept puts them there, keeps them there! Yes, 


“Vive ammunition” to support his recommendations; to crystallize management decisions realistically. 


Every businessman faces moments of decision when he must be armed with 
accurate, up-to-the minute facts and figures. Figures on inventory, for example. 
On accounts receivable and payable. On sales. Production. Disbursements. Payroll. 

And that’s the job of the Burroughs Sensimatic accounting machine. Its advanced 
concept of Management Control can provide a comprehensive, consolidated 
picture of your current business operations at any time. 





Do you need faster facts, indisputable figures? The Burroughs Sensimatic and 
its guide plan of Management Control ts your answer. Call our nearest branch, 
Burroughs Adding Machine of Canada, Limited. Factory at Windsor, Ontario. 


Ru r roughs 


Burroughs Sensimatic 


Burroughs and Sensimatic—TM's 





One of a series telling what Chesapeake and Ohio 
ts doing to make this a bigger, better railroad. 


WHAT MAKES CHESSTIE’S RAILROAD GROW? 





GEOFFREY DODD 


when he joined his present firm. 

Manager of Grace Kennedy’s 
steamship department. Member 
Port of Kingston Joint Indus- 
trial Council. | 


William Meeks 


Proprietor, Wm. N. Meeks 
Co. Member Jamaica Chamber 
of Commerce Tariff Board. 
Member, Wharfage Rates Ad- 
visory Board. | 

Chairman, 





Trades Liaison 


WILLIAM MEEKS 


Committee and Electrical Trades 
Liaison Committee. 

The Meeks company deals in 
electrical supplies, paper goods, | 
hardware, glassware, etc. 


Hubert Arnold 


Managing director, Hardware 
& Lumber, Ltd. 

They buy paint by the carload 
and lumber by the million board 
feet. 

Also handle building supplies 
and hardware plus wood-work- 
ing machinery. | 

Arnold is also managing di- | 
rector of Wood Preservation, 
Ltd., a company formed to op-! 











Things move fast on the C&O 


On January 2, 1958 — first business day of the 
New Year-- Chesapeake and Ohio published 
for its 90,000 shareowners a flash annual report 
of its 1957 operat@ys. According to financial 
editors and security analysts, such fast report- 
ing for a billion dollar corporation “makes 


corporate history . 


This up-to-the-minute reporting is just one 
part of a continuing forward looking program 
to give Chesapeake and Ohio shippers con- 
sistently superior transportation service. In 
addition to the modern coal classification facil- 
ities at Russell, Ky., 


yard for merchandise freight goes into opera- 


a new fully automatic 


tion there this month. This $5 million facility 
electronically classifies an endless stream of 
merchandise freight cars with push-button 


speed and measured control. 


Thanks to the new Car Location Information 
Center — CLIC for short — shippers know that 
C&O traffic offices can tell them the location 


of their shipment almost instantly. 


The capacity of C&O's coal handling facilities 
at Toledo, which last year established an all- 


time record of 18.7 million tons, will be sub- 


Would you Tike @ copy of C&0's “Flash Report” for 1957? Just write, 


Chesapeake and Ohio 


Railway 


3814 TERMINAL TOWER, CLEVELAND 1, OHIO 


stantially increased by the addition of a $7 
million pier now under construction. And at 
C&O's Port of Newport News, Va., export coal 
dumping was up one-sixth over the year-before 
record. Also; at this port a just-completed bulk 
cargo pier, most modern on the Atlantic coast, 


unloads ships faster than a ton a second. 


_ All these things mean that shipments move 


faster, more dependably, when vou route them 
over the modern, efficient Chesapeake and 
Ohio. Chessie’s railroad keeps growing and 


—_— 
going. 





ANOTHER GOOD YEAR FOR 
CHESSIE’S RAILROAD 





Operating Revenues (millions) 1957 


Coal and coke. . $233 
Merchandise . 
Other 


Total operating revenues 


Expenses, taxes, etc.—net 
Net income 





Earned per common share. 
Dividend paid per common s'! 
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TRELCO LIMITED APPOINTMENTS 











An exclusive *P column of 


qDua Taxes comment on the trends in per- 


sonal and business taxation. 








By JOHN G. McDONALD, LL.M. 


No Tax on Profits Evans Medical Supplies Ltd. 
If Inventing a Hobby a 


lisclosed its secret proce thers, is not income for tax ; 
or the manufacture of phar- urposes = 

In the recent cases of No. maceutical produc is to Ut! : O FFI & E PA RT | T | Oo N ~ : N S T i E L 
486 and No. 487 v. Minister Government of Burma a: Generosity. Mavbe: 
of National Revenue, the In- agreed to supply technical A ee apy : 
come Tax Appeal Board held assistance for the establish E xtravagance, No! The Quiet Efficiency 
that profits derived from the ment of a government-owr: In No, 485 v. Minister , ye 
exploitation of a patented in- plant designed to manufa: National Revenue, Mr. Fo: Of Private And Semi-Private Enclosures 
vention by a “hobby” inven- ture competitive products ham of the Income Tax 


- 


tor are not taxable as income. In the High Court, Upjohn, peal Board dealt with a < laim Easy To Install, To Re-locate Or To Extend 


: y FM 0 } id that tha £ 100.00! ; —_ 
The taxpayers concerned J., held that the . Oo deduct 
ARCHIE STEWART ROSS HARRIS Allin ae me om as , mans ; 
had never “made their living was a capital receipt a hi aused him “no small vay. 
J. W. Mowder, President and General Manager of Trelco Limited, Toronto, menu-| «+ inventing or selling patent- therefore not subject to i egree nen! CATALOGUE WILL BE MAILED PROMPTLY ON REQUE: 
facturers of industrial and maintenance paints, varnishes, locquers and enamels, | come tax. He said that “ev: we _ 4, 
announces the oppeiniment of Archie Stewart os « Dwector and Assistent Manager | ; +} if it be a necessary ingredis eae: Vee 5a" + = sembigiacs Dealers across Canada 
and Ross Harris os Soles Manager. The above have had long experience in the | ties in connection with in- 1 e SOE , hy rsona 
paint industry and hove been with Trelco Limited a number of years. | ventions had been carried on 
purely as a hobby.” of 
~tnt ‘ + st | ‘T.. : 
| They had taken out four or Capita: et (which, in 
’ ; : rcyt lé 
CANADIAN FAIRBANKS- | 1955 employees’ stock purchase; five other patents, but none not), that « 


MORSE CO. issued an additional | | 


is pf 
DUSINess expel! 





ed articles and their activi- 


) support a capital payme 


“ ome dis er eitsti ¢ | 



































plan, raising ee oe ae” te of these acquired any com- ment seems to me to"be, pre 

shares outstanding ec, to | ital a ' ‘se . 4 ent here 

| mercial value. Mr. Fisher 

260 common shares under the)! 1 Ee Pe 
246,390. concluded that neither tax- This CPEs haL ALIAS Va 4 


Vl : } ; ’ - ¢ f rf 
payer could be considered to by the House f Lord 
~~ . } qj? i? rri¢ f ~ f tT} 
be in the business of invent- Viscount Simond aid 
‘ . : ’ BEL « . as i iif fea} 7 
ing articles for sale or exploi- he could see “no differen 


CUSTOMS _ EXCISE | tation by others, eee Nee ee a > rel 
process. rotil derived tron 
CONSULTANT Proceeds are Capital 


the sale of such property, r« 
| ceived by a taxpayer not en nee Gea 
RATES @ VALUES ¢ DRAWBACKS | In Sale of Know-How gaged in the business of 1 7 dy ber: . “ rc 
DUMPING DUTIES, ETC, - i , ) | venting articles or processe: oe eneers | 
An interesting case involv- Mr. - Fordham 


F. WALTER PERKIN | ing the sale of secret indus- $ 1 betantialls all of t 
| | 
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ly determined in England by 
261 Somerset St. West, Ottawa 4, Ont. the House of Lords. 


Telephone CEntral 5-5629 | In exchange for a lump 
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| Director, Granville deLeon,| he disallowed all 
Ltd., Jamaica’s largest produce lot incurred fo! 


| Herbert deSouza 
| 


firm. O rospectiv 
Has been wit! 1 for 2. neid that 


rt} 
vA 


Year 


| Also is managing director of > - Christm lfts be ge Pia all : | ge meet oe : Rise. . 

i Jas. A. Casley Ltd., blenders | ns “had si anc hale ) ae wat 
| | | | nothin io with the earn- 

Pe ca | ing of in "” SUNSHINE WATERLOO CO.LIMITED - WATERLOO,ONTARIO. 

és | 4 te | The statutor, ale that MANUFACTURERS OF A COMPLETE LINE OF OFFICE FURNITURE IN STEEL : 





of case Desks (Rolled Edge,Square Edge, Modular)- Filing Cabinets-Chairs~- Partitions 
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be made 
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: i on Se 4 i thy > tant ? ‘ ats! | a - , = we - ‘ ~~ mer , . Garis . 
i 9 ' he extent that the has sold $141,500 5%, 1959-73 and 95.32 indicating net cost of 5.313%. ¢ lod 
; Ses y or exnence w: e: — mA” if : . vious unded 
ee > 2 | itlay <pense Was rea- $76,000 442%, 1974-78 serial deb-!'Callable after Feb. 1, 1968, pro-' *° | : 
; ee Se é 3 | Ona bh | L? Cl] cumstances.” Population i 44 
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and packers of the world-' 
Pa ,Lamous blue mountain coffee 
: land its subsidia firm. the] 


& Standard Produce Co., who als 
deal in Jamaica } luce 
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Stephenson, Ltd, Dire: 
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Director, Food Importers Ltd. 
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| ber’s committee of Customs and | 


oy. 
h IIs, 


‘ a ee . f I TORONTO- | Member 1947 flour deputation 
et ae a ey Sa |'to Ottawa. 
maa Saces TAMPA ONE WAY Stephenson’s company js Ja- 


maica representative for The Photo courtesy Canadian National Railways. 
Ogilvie Flour Mill, Ltd.; Libby, 
McNeill & Libby and Swift & | 


7" He had to be quiet... 


| 


| Harold J. Brown 


Fly South in the roomy comfort of a TCA Skyliner. Daily flights wi ‘ ve | : ; P _< 
‘t, : ) : Ra ir | Director and secretary of T. his man is one of a team of despatchers in the C. \. R, 
Choose from 26 flights per week at peak of season. Enjoy delicious Geddes Grant. 


: an ; | ° entr tation, Montreal. ‘The satiety of thousands « \aS- 
complimentary meals, friendly TCA service at thrifty Tourist fares! | A joint attorney since 1933. Central 5 , susands of pas 








or First Class by Luxury Super Constellation 
More flights this winter than ever before! 





Convenient connections to Miami. “Drive-yourselt” car service in Florida | Joined present firm as account- | ‘s : 
: : | ; . . , : e ~ a r¢ . *y* . 

can be arranged before you leave. jant in 1929. routed through the maze of C. N. R. tracks. Such responsibility 

Geddes Grant is yet another calls for experience, concentration and above all quiet. 


the giant “general agents’ 


sengers depends on him, and others like him, as trains are 


This winter, TCA’s Family Fares apply for the first time on Toronto-Tampa service lof 
19 O] 


from l p.m. Monday to 12.01 p.m. Thursday. Head of the family pays regular one-way 


| who control 90° of Jamaica's | When the new Queen Lhzabeth Hotel was being built 
First Class Fare, in each direction, wife and children, 12 21, fly at half-fare. 'purchasing abroad. directly above his head a special problem arose. How to erect 


Like its counterparts, Geddes * this large steel structure without distracting noise so that 


FREQUENT FLIGHTS TO JAMAICA, Grant handles a wide rang : , Sigs was railway operations could be safely continued. Dominion Bridge 
proaucts whose purchase : 


THE CARIBBEAN, BERMUDA & NASSAU Spree y eg ee pee | 3 om is vue ay ne a engineers, working closely with C. N. KR. officials, met the 


U. K. to Canada. | a. peer oa challenge. Riveting was virtually eliminated and special 





ICA services to the delectable islands of the South will be stepped up for the winter . . : ; 
field erection procedures were evolved, using welding and 


, 
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r 1} ’ " 1) . " 
nonths. Frequent flights will include the first S: per nstellation services (First Class 


and Tourist) to Bermuda, Barbados and Trinidad Bank Staff i ‘hanves | ‘g S. ‘3 eS bolting. 
on, ; | x . SY a * 5 © . : . . . 
“ | Toronto-Dominion: | - | Once again steel proved its versatility in the solution of a 
A A AVERY, istant accountant et ‘ . : R a) 
| Yonge & ayden branch Toronto - : . a €ssilbg const clion problem. al 
See your Travel Agent or AR, O'Connor & Curlts ,s-4 | \. is » Prog pF at. we 


To onto 


TRANS:CANADA fF Nove Seat a ae ; 
AIR LINES Rat GROET, be eenner Mer] TOY /. DOMINION BRIDGE COMPANY LIMITED 


. BAGSHAW, to be accountant, 
| Yonge & St. Clair, Toronto 
R. H 





| DAGGETT, assistant accountant, . a Pe 
aranville & 12th A fan iv Ny 1 , 
ee BR a ce ae * Plants and offices throughout Canade 
| J. S. DRAFFIN, accountant, Yonge & | 
t. Clair, Toronto, to be accountant, Bloor 
re : * anid at | DIVISIONS : STRUCTURAL + BOILER « PLATEWORK « MECHANICAL « WAREHOUSE 
“hurch Toront to be accountant ; King 
\ 3 T > =? 
H F UTHERLAND, accountant, Pic- 
u, N.S., to be accountant, Kentville, N.S, 
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THE CANADIAN BANK OF COMMERCE 





New products, new uses, new ideas, 

new money-makers. We report them 

here and invite your contributions. 
Cu . Write to 481 University Ave., Torento. 
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Desk Computer 

Delivery time is under six) 
months for multipurpose cal-!| 
culation machine which per- 
forms many functions of more 
complicated computers. The) 
completely transistorized unit! 
is built into a standard office | 
desk so that it takes no extra! 
space and can be moved about | 
easily. Figures are entered by| 
keyboard mounted in top of| 
desk. Priced at $15,000 f.o.b.| 
HONEY J. COOPER San Gabriel, Calif. Product of | 


Sidney J. Cooper, who hos recently os; Clary Corp. 
sumed the position of Manager of the . 
Winnipeg Plant of Martin Paper Prod- | P 
wets Lid. Formerly Secretary Treasurer of | Engine Analyzer 
Martin, and having 27 years’ experience) In production is a combined 
with the Company, Mr. Cooper succeeds; electric pressure indicator and 
Mr. J, E. Glynn, whe has retired under) onajyzer for internal combus- 
the provisions of the Company's pension . 

tion engines. It uses electro- 


static principle to make pre- 


MORE FISHERMEN  _ Cision dynamic measurements. 
From Our Own Correspondent Gauges engine pressures, Vi- 
ST. JOHN’S—During 1957 the) bration and ignition voltages. 
mumber of active fishermen in * 
Newfoundland jumped by 10% | I Dist Bus B . 
Soe ee eet ae | Currently being tested is an| SIMPLICITY 1S KEYNOTE to this calculating ‘machine built 
past few years. | exper imental bus claimed to| into standard desk. See Desk Computer. 
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be the ultimate in long dis-, Light Adjuster 
tance travel. Included among! Making its debut is an auto- 
its special features are a rear; matic light adjuster which| 
recreation area with revolving, dims or brightens artificial | 
seats, lavatory, and flat floor; light source, depending on| 
: instead of usual well type.| natural illumination from out- 
Bus is 40 ft. long, 8 ft. wide; doons. Actuated by a photo- 
MEN and 11 ft. high and powered by! tube placed outside the win-| 


' 








a 255 hp. diesel. Seats 39 pas-| dows. As daylight varies, this! : 
sengers. | activates a device to change) Head Office 


WHO THINK > = eR | indoor illumination. Maker Building 


Rotating Dispenser says about five units would 


‘ Patent pending on this useful} be necessary for 20,000 ft 
OF TOMORROW ee: kitchen gadget to help house-| Unit costs $600 in U. 5S. | TORONTO 


wife select the canned food . . 


< . : P . 
. ea es te 9 x y s = " <> > . 5 ‘ 
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MAP aE 


' Hee she needs from heavily stock-| Matwarmer | 
PRACTICE : ae ed cupboards. Consists of plat-| For them cold winter days 
i forms which can be rotated; ahead: a heating mat which! 
7 i until the desired variety comes| provides a warm surface fo! 
MODER ATION * pti) intu view. Is designed so it can work places with cement floor- | 
. : 5 8 be reversed and fastened also| ing. Ideal for garages and tool 
| to underside of cupboard shelf.| shops. Mat can be heated to 


TODAY o | ee «se 135 F. Costs $14.95 in U. S. 
5. Product Pioneering : » 


is A 92-frame 20 minute slide- Rapid X.Ravs 

wil fn” film deals with problems of | Expected. to be useful for hos- 

new product development.) pital emergency cases’ is a 

Presents questions which! process for rapid X-ray devel-| 

should be asked by research,| opment. Maker claims it will| 

—™ engineering, sales and manu-;| develop these within six min-| 

Che House of DSeagram facturing men. Has been com-} utes. Takes in 10 five in. by! 
. piled from the experience of| seven in. plates per minute, or 

DISTILLERS SINCE 1857 —" over 100 companies engaged} four 14 in. by 17 in. ones. 
in product development in the| Price around $30,000. 

last four years. Designed as a' . * * 

GINO DIL 4 starting point for discussion| (qr Crutch 

> SOE PEI. SG: 6 ts of and training in product de-| Por those unlucky enough to 

velopment. Produced by Am-| get a flat tire: a steel disk 
erican Management Associa-|} which fits on over the wheel. 
— ane P . . tea = — ; “7 ra tion. Cost to members $95; | Enables victim” LO drive for 100 


non-members $135. miles at speeds up to 45 mph. | 


plug it in anywhere! . . ° | One big advantage is its nar-| 


Now In Pellets  P""Sw size which leaves more | 


a? F Making its appearance in pel-| room in the trunk. Has a two-| 
ey let form is pentaerythritol. a) inch rubber rim and weigh: 
; a basic ingredient of paints.| only 30 1b 


Pellets are 3/16 in. in diame- , r 
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ter and 14 in. long. Are form-| New Literature 


‘ * 7 a ed by mechanical means with! From Crawley Films Lid., 19 

(= , Oe Mores no binder added. Cooking per-| Fairmont Ave., Ottawa, latest | 

LS diy ; formance is identical with! edition of Directory of Sources | 

crystal form, says Canadian) of Free 16 mm _ Sponsored 

Chemical Co., Montreal. Ad-| Films in Canada, The 24-page | 
oe vantages are virtual elimina-; booklet lists 295 sources fron 
INVOICES : & | tion of dusting, .easy pouring; which 11,000 films are avail- 
RECEIPTS —. a >. ¥ | and easy dissolving. Crystal! able for showing to interested 

CHARTS a: BS | form will still be available. group 


BLUE PRINTS | 


oe an Vo. ei Thousands of Men ‘Sacked’ 


LETTERS 





PHOTOGRAPHS 


PORTS 3 - af 4 | \ 
eho P< And Garment Trade Cheers 


WAY | MONTREAL (Staff) — Can-! ise-inspired coats and suits are 7 
ahs Aw SY . WS ada’s garment makers are pin- also hitting the market. These 
ApEco SS \S ning high hopes for bumper | have the same silhouette as the y 
~ MQ AY |1958 sales on the sack-like|new dresses, bypassing the 


' | “ohemise. a : ‘ er 
DIAL-A-MATIC | chemise waisd without so much as a 


Shocked males should know Passing glance. 
that this looks like the biggest Foundation garment 


fashion revolution to hit the! gerie makers too, expect to ~ = hutdown 
dress industry since the “new/|climb aboard the chemise style te without «a major Ss 

look’”” swept down  hemlines' sales bandwggon. 

some 10 years ago. The new dress stvle, accord-| 


Ries: mer iF ~ 4 = 
Chemiserie - billed as the ing to the experts, makes pro- Pa ensive re alr é S 
“sack look” in certain rather per molding of the wearers’ & Wd i Ou exp 
unsympathetic quarters fea- contours doubly important. ? 
tures a slender, shapeless de- Since the chemise 


sign bn tatcam | 
gn. higher hem 




















feat res 
ines (though not as 
" ~~ 5 ~~ = . Aas ~ mar w . - = 
. ! i mn 4 at n. There has never been a major 


Instant photocopies of anything written, printed, typed, drawn 
or photographed —right in your own office | 
So fast . . . so convenient . . . so easy! Exclusive ‘Magic | It's not unlike an inverted tri-| high as the above-the-knee 15 OTIS evat T ba “ft Dull in ; 
Touch” dial control assures perfect black-on-white copies | @™S!e-—-in_ which ond dress is level aa prevailed ihe vad cxnaiedh EE TT a Cen, See er OTIS Maintena inc A'l costs have been included in one fixed pare 
of anything every time. Clear sharp copies from any brig to touch bust and hips wit teors 1947) gpa makers , tata cy peer gol ee : sata | a Bae ia aibeneids aie Ml 
original up to 15” wide, any length or color on opaque or i gory pe ikea al wees Soe ON Wee ew, Snorer) TNC MIStSneut Poe TUL PSr eerie . “harge that waS KNOWN IN advance J 
transparent paper—printed on one or both sides. Made of | a ae Py yee (te o a TIS en have been : JOuS at 
stainless steel, it is handsome, compact, and light weight. miniscent of the flapper of the! material cach ac ¢, Se | THE CANADIAN BANK EF COMMERCE 
Offers hundreds of time and mioney saving uses for every roaring 20s. rei See iiractocage at aged a, ea Basis tha vear throughout busine | 
business at a price well within the budget of This new feminine fad was in incre; hen rantity. 7” _. pdt ; _ - 4 7 : > - . ; te af safety | ave hoa wav inmakir 5 elf 
even the smallest firm. ef decreed by the high court of jy, ; durs. inese men, W eir COMpiete UNGErstangin ; 
female fashion in France last 
Have vou read this Same f | vear, It swept across the At- hemlines mean legs are becom: 
y ‘ Fg |lantic and was a hot fashion ing more fashionable. nil 


NEW FREE BOOK? : ___ | item here last fall. «> hegemony 


The new style was very much Lone | | 
gs. i ' | A aee : ne eR a Pe 
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tdown! 





yer heen an exnensive nemeiala repa! 


OTIS’ high standards 





? 
t can be seen wny 


slery m; ; 
ing for a sales spurt Highe 


ao in evidence at the big dress sales Wide Color R 
~ ~ TT ~? * . . J < 
APECO OF CARADA, ETD shows held in Toronto and wae NOISE SORES 


134 Park Lawn’ Road yi _ 4 : , | TI industrv “T sles | 
TORONTO 14, ONT., CANADA ) Montreal last week. | 1e industry is urrentl} Po, = 
For gar cer marketing nylons in a wide co! 


Rush me, without obligation, your new free book on the improved all-electric . garment makers these | 
Apeco Dial-A-Matic Auto-Stat. I understand this book explains office shows are important—upwards or range and plugeg 


pastecopyine applications in deta! and shows how my busigess can greatly | of 30° of annual sales are made | promotion of color in stockings 
nefit by the use of this modern copy-maker at them. in order to elevate nylons from rm Pe | j ri <— ri aa r G 
Company | Type of Business Likely to Please a “utility” to a fashion iten J 
As a strict business proposi- \ mats tne action 10 | 
tion, the “chemise look” appears 
likely to please everybody ex- The ladies, in genera! ap- 
cept the harried husband, who | Pear to like it. There are na- 
Individual faces the prospect of having to turally some exceptions. WORLD'S WORD FOR ELEVATOR QUALITY 
replace his spouse’s wardrobe. | Those who dislike it tend to 
In addition to dresses, chem- do so vehemently. | OTIS ELEVATOR COMPANY LIMITED e@ HEAD OFFICE AND WORKS: HAMILTON, ONT, FFICES IN 28 CITIES ACROSS CANADA 


Address 


| aa tila a 
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that keeps elevators running. like new . 
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Building Contract Awards 


Tatel 
1957 
($ Mill) 
877.7 
795.7 
398.4 
8272.4 


— % Change From — 
1954 1955 


—i —2 
—4.0 -+ 
~——12.4 
——22.3 + 
—=1 3.5 
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Homes Spurt Came Too Late 
To Halt Slide in Contracts 


The year-end spurt in con- 
tracts for homebuilding — up 
63.8% in November. ahd 86.6” 
in December over like 1956 
months — was the outstanding 
feature of general construction 
contract awards across Canada 
last year. 

Last month's increase in hous. 
ing work pulled the December 
contract total 11.3% ahead of 
the corresponding month in 
1956 despite declines in busi- 
ness, industria] and engineering 
contract awards, 

It was the first time in 
than nine months that the 1956 
monthly totals had been 
ceeded. 

But the 
work came too 
much impact on 
totals. 

Figures issued by Hugh C. 
MacLean Building Reports this 
week show that total valu® of 


more 


increase in 
late 
the 


housing 
make 
annual 


tn 





Beef Up Scholarship ee 
Says Industry 


and the autonomy of Canadian 


Canadian university students 
will have to rely in the future 
on scholarship, bursary and 
loan funds to a greater extent 
than they now do. 

This is a conclusion of a 
major study on student aid pub- 
lished at midweek by the Indus- 
trial Foundation on Education, 
industry’s voice in educattorial 
matters. 

The conclusion is based on this | 
reasoning: 

Canadian university students 


now provide about 60° of the -ships—and loans 


CX- 


construction contract awards in 
1957 at $2,894 million, trailed 
the record high total of 1956 by 
$532.7 million or 15.5% and 
were 9.1% behind the 1955 
total. 
1957 


across 


cut-back was 
all regions. The Mari- 


times were down 6.4%, Quebec | 
28.8%, Ontario 8.1% and West- | 
the | 
general contract picture were | 


ein 14.4%. Notable in 


awards for bridges up 31.6%, 


for apartments up 19.8%, for! 


hospitals up 13.9% and _ for 


schools up 13.3%. 


Value of construction contract 
awards in any year normally 
run less than half of the value of 
construction work performed in 
the same year. 


In 1956, the dollar value of 
awards equalled 46.4% of the 
value of work performed and in 
| 1955 the figure was 40.1°%. 


Foundation 


universities would be threat- 
ened. 

“The wise course of action is 
not to make higher education 
free, but to provide adequate as- 
sistance in the form of scholar- 


spread | 








“|FIND THAT BUILDING MATERIALS ARE 


MORE READILY AVAIL 


ABLE IN THE WINTER” 


ONE OF OTTAWA’S new cartoons designed to help alleviate 


Campaign for Winter Work 


winter une 


nployment. 


Gets Major Firms’ Support 


inesses across 
giving more support than ever 
|'before to the federal 


Bus! 
are 


OTTAWA (Staff) - 


the country 


govern- 


;}ment’s winter work campaign 
‘Labor Minister Michael Starr 
officially opened it this wek. 


federal 


realizing that the 
and Do-It-Now 


elhey are 
push 


‘theme conditions the tradition- 


' 
' 


i 


i 


ally slow winter sales atmos- 
phere for increased buying, 


Even firms not directly affect- 


ships, bursaries and loan funds.’”’|ed by seasonal slowdowns are 
| agreeing with the slogan “When 
Here are the figures on which | Everybody Works — Everybody 


The Figures 


the foundation bases its recom-| Benefits. 


mendations. 
The total value of all fellow- 
ships, scholarships, 


+) 


Major firms advertising na- 


itionally are fitting campaign 


assistant- | messages into their commercials, 
available t0|sych as Imperial Oil in its 


cost of their education, mostly Canadian university students iS}hockey broadcasts: Gillette of 
through summer and part-time | $10,031,600—which goes to 2/,-| Canada on its fight nights. 


employment, 

Employnrent opportunities 
won't keep pace with university 
enrolments because enrolment 1s | 
increasing at a much faster rate 
than the industrial establish-| 
ment which provides the em- 
ployment. 

Says the foundation: 

“Future dependence upon | 
scholarships, bursaries and loans | 
will be increased greatly if en- 
rolment increases to the level it} 
evidently should to enable us to: 
take our place among the pro- 
gressive world powers.” 

“Greatest Intelligence” 

Providing for deficiencies 
should be done with the greatest | 
intelligence. 

“The answer doe lie in 
making higher education free to 
everyone who can pass an ex- 
amination, but lies in making it 
possible for every qualified and 
motivated student to continue 
with his education without pri- 
vation or other impediments to 
his progress 

To make education 
the foundation, would imply the 
possibility of state control be- 
cause control normally follows 
the provision of the greatest 

proportion of finances. 

Government now 
40% of university operating 
costs and students’ fees 30%. If 
university education were free, 
70° of the funds would be pro- 
vided by government sources 


not 


free. savs 


provide 


; 





4 


27 students, 
Of the total amount, $9,477,-| 


And a steady stream of com- 


700 constitutes awards terable| Panes are affirming co-opera~ 


in Canada. Of this, $7,396,750 is | tion. | ; | 
$2. | Motors, Kraft, RCA Victor, Gen- 


tgraduate | eral Foods, Canadian General 
Electric, 
the Sewing Machine and Prudential 


tenable by undergraduates 
080,950 at the 
level, 

Of 


post 
this scholarship aid, 


provided by governments. The! 


other large donors are industry the’ bandwagon 
and commerce and pfrvate indi- | level. 


viduals, accounting for 13.4% 


respectively, 


Among them: General 


Westinghouse, Singer 


‘foundation says, almost 60% is| Life. 


Smaller business is getting on 
at the local 


(One Toronto interior 


renovating firm has just started 


and 10.6% of the total value|offering package 
on 


redecorating 


time payments and been 


‘How much does it cost a stu- | swamped with business — hired 


dent to attend university? 


back 


six men laid off before 


According to the foundation’s, Christmas and five more.) 


calculation, basic costs (fees and 


lodging) to students range from! more jobs, 


an average of $700 in the Mari- 


Result is expected to be many 
better business. 


And to prime the pump, fed- 


times to $1,170 in Quebec, with) era} publicity spending has been 


a national average of $850. 


increased this year from $75,000 


Adding a “reasonable allow-| to $189,000. First winter work 
ance for costs other than fees! campaign, three years ago, op- 
and living costs” gives a national | erated on a $50.000 budget. 


average of $1,200. 

Multiplying this by students 
attending produces a total cost 
1957-58 undergraduate en- 
rolment of about $97 million. 

Of this, undergraduate schol- 
and bursaries account 

and loans available 
through universities to 2.3%, 
leaving 92.5°- to be financed by. 
family aid and student earnings. 

The foundation calculates that 
family aid probably accounts for 
32.5% of student costs, leaving 
60°. to be obtained by the stu- 
dents themselves, 


for 
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Let The Financial Post 
help you build 


real estate sales... 


* 


Post subscribers and newsstand buyers 


widely varied real 
of 10 own homes 


across Canada are your best prospects for 


estate. More than 7 out 
or other real estate. 


Nearly 28° in business buy or influence 
the buying of real estate and new 


plant sites. 


Build vour sales bv ; 


Ihe Financial Post: 


Commercial sites 
Warehouse space 
Office space 
Exclusive homes 
Luxury apartments 


Commercial leaseholding 


Property management 


Contract and real estate directory 


rates for advertising will 
upon request. Write to: 


The Financial Post 


Can 


’ a . 7 
iaas Oréerrniosi 


48] Univers i\ 
1242 Peel street 


Avenue 


SCIP SS neu'cr 


: Montrea 


be sent promptly 


aper 


Toronto 2 
OTOnLiO « 
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MONTREAL 
University 
will of Dr. John T. Williamson 
who died last week » 4 } 

but un 
arent too optimist! 
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ported to hi 
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| $14,000. 


In recent years, Dr. William- 
son established a scholarship in 
at McGill at a cost of 

Howeve! McGill 
officials say, he has showed no} 
interest in McGill! 


geology 


particular 


Se 


workers for a winter ditchi 
program. 

® Hull, P.Q. has brought ahead 
a $375,000 waterworks program 
which will make possible an 
earlier start this spring by a 
private contractor on a $2.5 
million housing development 
and shdpping centre. 
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@® Province of Saskatchewan is 
starting on an accelerated $5.8 
million program of public 
WOrkKS. 

The federal government will 
provide 1,500 additional jobs 
through work in national parks; 
expects the $300 million ear- 
marked last fall for housing will 
result in 25.000 extra houses 
under construction this winter, 
another 75,000 jobs 

Last winter, the smaller cam- 
paign effort resulted in donation 
of 450 pages of local advertis- 
ing, 7,300 min. of radio time, 
600 min. of television 

This winter, these media to- 
gether with sponsors indicate 
more support. And Bill Board 
Association of Canada is donat- 
gf 1,000 billboards 

First- and second-run the- 
atres will show short, National 
Film Board “trailers,” while 
NFB’s $25,000 (Labor Dept.- 
paid), 13-min. animated car- 
toon, which won critical acclaim 
last fall at the Stratford Festival] 
for winter-work theme built 
around the troubles of a safe- 
cracker, will be viewed through 
125 prints by neighborhood or- 
ganizations coast-to-coast. 
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Trade Mart 
Will Display 
World’s Goods 


First major stage in a $10 
mijlion, 10-year-old project fo: 
a wholesale merthandising cen- 
tre in Canada was reached this 
week w the opening 
modernized 80,000 sq. ft 
ing in downtown Toronto 

The project, 


| ‘ : . 
342 acres of 


‘i 
iin 


ich 
property, facing 
from No. 494 to No. 522 King 
ot. W., has been sponsored b; 
Toronto Merchandise Mart Lid.., 
incorporated 1944 and 
affiliate of* Du-val Associated 
Cos. 
Charles 
both 
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wn 


an 
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Foster is 


Du-val 


president 
Toronto 


of 


and 


Merchandise Mart. 


hey 


Plans for the site which was 
acquired in 1946 from the Gur- 
interests, have been geared 


|to the expiration of leases gov- 


' 
' 


erning the existing buildings. 

Thé scheme envisages a four- 
unit development to be complet- 
ed by 1960 with the building at 
No. 500 as the first 

This first unit represents 
initial investment of about $1.2 
million. 

Work will on 
building in the latter part of this 
year, it is expected, and a sec- 
ond new building together with 
the modernization 
property on the site w 
plete the project. 

Sponsors report that the site 
provides sufficient land for 
buildings with a total of two 
million sq. ft. with parking fa- 
cilities on basement levels 

Main purpose is to make f 
cilities available for 
room display all 
goods manufactured in and im- 
ported into Canada. 

There will be no retail selling 
at the centre and a wide variety 
of services to be provided for 
tenants include the promotion 
of market weeks for each indus- 
try represented, medical, steno- 
graphic and other facilities. 


Claims Office 


Stage. 


start a new 


of anothe: 


il] 


com- 


_ 


the snow 
f types 


0] of 


For Arctic 


At Frobisher 


OTTAWA (Staff) A fed- 
eral mining office will be estab- 
lished at Frobisher Bay late 
next spring or early summer to 
serve the eastern Arctic. 

Its opening will permit claim 
filing. recording of work assess- 
ments on holdings and er 
routine business, save industry 
time and money 
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A CANADA-WIDE 


‘No Parking’ 
Beats U.K. 


Chain Stores 


Whiteaways, the British 
women’s wear chain which came 
to Canada four years ago, is 
up shop here. 
of the chain's six 
in Hamilton 
in Toronto and 
—closed at the 


closing 
Four 
in Canada 
one,on Bioor St 
one in Ottawa 
end of the vear ; 
A fifth store on Yonge St. in 
Toronto is now holding a clos- 
ng-out s merchan- 
dise from the other stores. 
The Montreal store will stay 
while until a final 
reached on its fate 
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CHANGES NAME 
From Our Own Correspondent 

ST. CATHARINES, 
Court Radiator Plant Ltd. 
changed its name to Court Indus- 
tries Ltd. The new name is more 
uitable for the present and ex 
panding activities of the company, 
Vice-Pre t R. R. P.: Court 
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48 APARTMENT BUILDING 
LONDON, ONT. 
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IN EDMONTON 


COMMERCIAL PROPERTY 
REVENUE PROPERTY 


WRITE WIRE OR TELEPHONE 
INDUSTRIAL DIVISION EAST 


MELTON 


TrarTes 


0154 103 STREET 


EDMONTON PH 4722! 


directo ry 








in Seven Islands, P.Q., 





Phone: 3144 





SEPT-ILES REALTIES LTD. 


it’s ..-» 
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trial or business property. 





Choice sites from which to choose. 


We arrange financing, selling or 
renting of ony commerciol, indus- 


INDUSTRIAL REALTORS 


. « « In Western Canada 


We will erect any building to suit 
your plons, for sale or lease, 
Winnipeg or Western Conado. 


im 


A & t BUILDIN 
FOUR SIXTY MAI 
Winnipeg, Man. 





When locating in Western Canada, consult A & L, from planning 
to completion. Accurate. advice with knowledge gained from 
experience in Winnipeg and Western Canade. Enquiries invited. 


OVER 50 YEARS OF SERVICE 
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HALIFAX. NS. 
DESIRABLE INDUSTRIAL SITE 


FOR SALE 


APPROXIMATELY 56500 SQ. FT. 
200 FT. FRONTAGE ON RAILROAD SIDING 
McDONALD CONSTRUCTION CO. LTD. 


PO. BOX 703. HALIFAX —— PHONE $.5465 











FOR LEASE OR SALE NEW BUILDING 


At present under construction in Edmonton, to be completed 
February, 1958, on a two acre site with trackage. The 
building is steel and con 16,700 square feet, of 
which 2,000 square feet is a suite of offices. This building 
-t$ suitable for light industry, parts and service or ware- 
housing of any type of goods 


rete 


FOR FULL PARTICULARS WRITE 


ENGINE REBUILDERS LTD., EDMONTON, ALTA. 








AN OPPORTUNITY TO LOCATE within 
COMMU TC Muiiiiiaae 
INKSTER 


INDUSTRIAL 
PARK 


produce one of the 


Jee = 


“Planned Development” program wil 
finest industrial parks in Canada 


INVESTIGATE | eUNUKCSI0 


INDUSTRI 











Addtess enquiries to e 
J. PHILLIPS Survey Deportment — Civic offices 
Princess & William — Winnipeg 2, Manitobo 


THE INDUSTRIAL DEVELOPMENT BOARD of GREATER WINNIPEG 
515 Paris Building, Portage & Garry, Winnipeg 2, Manitobo 
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For Rent or Sale 


50,000 sq. ft. including 6,00C sq. ft. 
office space. One storey new building 
heavy manufacturing or warehousing, equipped with 
cranes and welding machines. Very busy intersection 
with bus and streetcar terminal at the building. 
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suitable for 


ait 


: tna A Gah hind ana 
i i i 
' j | 
i U ii} i | 
haa PESET SSCS SS ESSE SSS: 


A Lili 


Private 
railway siding. Drive-in doors. Ample yard and parking 
space. 


WE ARE MOVING TO OUR DIXIE LOCATION 
RUNNYMEDE STEEL CONSTRUCTION LTD., 


Dundas & Runnymede 
11] 
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NEED A PLANT? 


we'll provide one 
built to your specifications 


OUR REQUIREMENTS? 


product potential 
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and satisfactory credit 


E.R. TAYLOR 


Construction Limited 


LEASEHOLDING DIVISION 
RICHMOND BLDG. PHONE 8-672] 
LONDON, CANADA 


SUITE 309 














Only 40 minutes from 
downtown Toronto on 
4 lane superhighway 401 


@ Early occupation ; ; ; 
5,000 te 50,000 sa. 

@ Every conceivable 
convenience, including 
process steam. 

® Wide, pork-lke grounds 
».. room for exponsion, 


FACTORIES 
FOR RENT 


Flexible leasing orrengements 
provide for future change 
of pions or requirements. 


For complete details phone or wire 


SLOUGH ESTATES LTD. | 


Royal Bank Building 
Toronto 
EM. 3-9033 





Canadian 


is Kingpin 


In Taming H-Bomb 


The full story of what has 
_ been achieved to date in the 
long process of taming the 
Hydrogen bomb reaction is to 
be told on Jan. 23. 

On that date reporters in 
Britain are to be shown ZETA, 
@ research tool that has been 
used by scientists of the Harwell 
atomic energy research estab- 
lishment, to pioneer the way to 
@ new atomic process that will 
one day enable engineers to ex- 
tract from the sea unlimited 
quantities of energy. 

They will also be told of ex- 
periments that have enabled 
temperatures of five million de- 
grees centigrade to be obtained 
in the: laboratory. 

Reporters who attend press 
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CLASSIFIED 


ADVERTISEMENTS 





CLASSIFIED ADVERTISING RATES 


Fiat rate, per word 
Minimum charge 


Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word If a 
box number is desired the words, Box 
100. The Financia) Post, Toronto, count as 
six words When replies are mailed to 
adverti-er 15 cents extra is charged 
Closing date—Copy mus be in Toronto 
office by Monday am Classified adver- 
tising ts strictly cash in advance. 
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ey Positions Wanted 


MANAGER-—Thirty-nine. Electrical En- 
*gineer. Business Administration Gradu- 
ate. ~ my industrial experience as manu- 
facturing engineer, sales manager, market 
research director, administrative assistant 
Box 503, The Finencial Post, Toronto. 





WIDE KNOWLEDGE and experience of 
managing and sales of equipment and 
Supply to metal and construction indus- 
tries, metallurgical and mechanical engi- 
neering &yckground, perfectly bilingual, 
will relocwe Hox 535, The Financia] Post, 
Toronto. 





eer 


te NGINEER yor ae S UPERIN- 

TENDENT, 12 years’ experience general 
building and civil engineering works, 
roads, sewers, housing sites, industrial 
factories, oil storage, etc. Age 32 years, 
seeks position, available immediately. 
Box 545, The Financial Post, Toronto, 


BUSINESS ADMINISTRATION Graduate, 
27, four vears extensive experience pur- 
chasing, cost control, general management 
with manufacturing company. Sales or 
responsible position wanted. Box 544, The 
Financial Post, Toronto. 


_— 


Business Opportunities 


RENT A VICTOR BRITAIN CAR. Latest 
models, many with automatic transmis- 
es Low rates include all petrol. Maps 

ly provided. Ask the ex- 











conferences in Harwell and 
Washington on that day will be 
told, too, something that FP has 
been telling its readers for 
months: 
Do not imagine that any of 
this work, or any of the results 
| achieved, are going to have any 
| immediate effect on the de- 
mand for uranium, 

Scientists who are intimately 
connected with this work are 
well aware that there is a long | 
| way to go before they achieve 
‘even a laboratory conclusion to 
their efforts. 

Many years will still be re- 
quired after that before the en- 
|gineers have been able to show 
how the results can be utilized 
on an industrial scale. 

A Key Man 

One of the key men in the 
U, K. team is a Canadian, Dr. 
W. B. Fhompson, formerly of 
Toronto University. 

As Thompson pointed out to 
FP Science Editor Leonard Ber- 
tin at a special briefing in Har- 
well last year, there are several 
points to remember: 

@ The temperatures achieved 
to date are only a tiny frac- 
tion of the 100 million degrees 
required before it can truly be 
said that more energy is being 
produced by the rea¢tion than 
needs to be fed in to maintain 
it, 

@ New ways will have to be 

found to control the wild 
plasma of incandescent gas if 
the reaction is to continue for 
any worthwhile length of time. 

As Dr. W. B. Lewis, Canada’s 
top atomic scientist explained 
(FP Oct. 26, 1957) one must 
also remember that: 

@® Apparatus required to bring 

about the thermonuclear reac- 
tion, that is to say, the taming 
of the H-bomb, seems likely 
to be more costly and compli- 
cated than that required for 
react™ ependifig on fission 
and ee like uranium. 

@® Uranium “=*ts_ are not 
themselves limiting ta the de- 

velopment of nuclear* er 
based on fission. Therefore, t= 
fact that deuterium (heavy 

-hydrogen) might eventually 





guides free 
pert on | tee spot. Write today to: Victor 
Wi. E ae Berkeley Street, London 
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. Aireraft For Sale 
e--—— —_——— 
ROYAL GULL AMPHIBIAN 
— The World's most- Economical and Ver- 
Batile “Executive” Amphibian se 
Exclusively as a Demonstrator and in 
Excellent Condition throughout; anly 
300 Hours since Manufacture — Available 
at Extremely Attractive Discount Sale, 
Lease, Lease/Purchase. Timmins Aviation 
Limited, Montreal Airport, Montreal 33. 


—| 


PBY AMPHIBIAN. AIRCRAFT 
-~ Surplus to Canadian Exploration Com- 
Pany'’s use Extra Large Cargo Door 
and C.rgo F'oor Executive Passenge: 
Compartment, Emergency Rocket Power 
Facilities, Survey Turret 
- Aircraft Completely Outfitted for 
anstruntent Conditions and 2 Crew Op- 
ation, Extremely Well Maintained and 
4 Excellent —e ndition. Available for 
Immediate | at Reasonable Price. 
Box 532. The Financial | Post, Toronto 
~ sd : * 





BUSINESS OF WELL 
ESTABLISHED GENERAL 
CONTRACTOR FOR SALE 


This medium sized company has 
been in business for many years 
and is in ae sound financial 
position 

The assets of the company in- 
clude the necessary machinery and 
equipment and automotive e¢quip- 
ment for the conduct of its busi- 
ness, together with mill-working 
facilities 
Replies should be oddressed to Box 

542, The Financial Post, Toronto, 





| London, Ont. 
A. B. 


| Svdney 
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be a cheaper fuel is not sig- 
nificant. 


Bank Staff Changes 


Royal: 

G. E. VALLANCE, accountant, Cambie 
& 23rd, Vancouver, to be accountant, 
Abbotsford, B.C 








Ll. MARCHAND, Arvida, Que., 
to be accountant Sorel. e. 
. * ‘* 


Nova Scotia: 
J. H. STRONG, accountant, London, 

Ont., to be manager, 1826 Dundas St. E., 

SSMS, to be 

N.S. 

FE. A. DUDDLE, accountant, 

|; Ont., to be accountant, 

Bathurst, Toronto. 

| R. O. GAGNON, 

| Bre ra Que 

| A. MELITO, to be accountant, 

Chatharn Ont. 


accountant, 


Chatham, 
Eglingon 


te be accountant, 


$20 Million A-Fuel Plant 


By LEONARD BERTIN 
A $20 million chemical plant 
for processing used atomic fuel 
elements is to be built by 12 
member countries of the Euro- 
pean Nuclear Energy Agency 
that comes into being on Feb. 1. 





An expansion of the Euro- 
pean market for Canada’s uran- 
ium is almost sure to result from 
this decision. 

This is because there will no) 


longer be any “Strings” attached | 


re- 





| 


| 





| E. W. BUTT, to be assistant accoun- | 


tant, Vancouver. 








A A A RATED INVESTMENT SYN- 
DICATE from California will purchase 
control of producing oil company or 
furnish capital for exploration and 
development — principals only — 
bank and business references ex-— 
changed. 
Box 518, The Financial Post, Torente 
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AGENCY REQUIRED 


Manufacturers Representative Loc- 
ated Toronto Covering Petroleum, 
Gas and Petrochemical Industries 
Interested In One Additional Ac- 
count. 

Box 511, 





Please Write 
The Financial Post, Teronte 





PRODUCT WANTED 


Sales Agency with mature ex- 
perienced personnel seeking 
quelity product for Southern 
Ontario. 

P.O. Box 82, Oakville, Ont. 


WANTED 


Manufacturers Agency or Distributor- 
ship for Ontario Advertiser, 36 
years old, with business experience, 
some capital and Good Bank and 
Business connections, wants to ac- 
quire Manufacturer's Agency or Dis- 
tributorship fa Ontario All pro- 
posals wil! be treated strictest 
confidence 


in 


Box 553, The Financial Post, Torente 














MORTGAGES FOR SALE 


12% return on seconds $2,000 and 
over. 9% return on firsts $6,000 
and over. All investments fully gvar- 
anteed. . 





BOX 4972, 
THE FINANCIAL POST, TORONTO 











How does your 
money work? 


Does your money work well for you? 
Read The Financial Post regulariv 
for investment news that can help vou 
do better. Follow tts weekly feature on 
mining and oil stocks: facts and rumors 
behind issues that are moving. Week 
bv-week reading of The Financial Post 
gives you news and information that 
can help vou in business and in your 
personal life. 

2 yeors $1) 


In Canada: $6 oa year; 


Elsewhere: $7 @ yeor; 2 years $13 











FOR SALE 


Marine Steam Equipment 
Boiler — Double Expansion Engine 
— Auxiliaries 
For 700 H.P. Steam Tug — 
Used to December, 1957 
Owner Converting to Diesel 
Also 
700 H.P. Wood Steam Tug 
121° long x 23° Beam x 9’ Draft 
with Towing Engine 
DUNBAR & SULLIVAN DREDGING CO. 
2312 Buhi Bidg., Detroit 26, Mich. 
Phone Woodward 1-2333 














BUSINESS OPPORTUNITY 


For sale, well established pr 


ospering food importing com- 


pany, a going concern with own building in Vancouver. 


Reason—retirement. 
BOX 531, 


THE FINANCIAL POST, TORONTO 








CAPITAL 


A small going elect: onic concern tf 
adequate floor 
with or with 
sion are suc! 
growth within the! 

Anyone interested wr! 
ground and any 


er 

mut active participation 
that our present capit 
mimediate future 


te to PO. 





iid converted buiidings 


Box 191, 
relevant details preliminary to an interview. 


WANTED 


las available ten acres of land, 7000 of 
Requires additional capital 
Prospects for expan- 


expected rapid 


in the compan ‘ 
al would not allow for 


Guelph, Ontarie, State back: 








to processing agreements 


| garding the source of fuel. User) 


countries will be able to buy it! 
| wherever they like. 

The company formed to run 
the new plant, known as the 
European Company for Chemi- | 
cal Processing of Irradiated | 
Fuel (EUROCHEMIC for shor*) 
is the first of a number of joint 
undertakings planned by agency 
members. 

It is to be built at Mol in) 
Belgium and, when finished, 
will provide countries of west- | 
ern continental Europe with 
their first large-scale nuclear 
fuel processing facility. 
»Authorized capital of the com- 
pany has been ‘set at 20 million 
European Payment Union units 
(each equivalent to $1). 

Capital is divided into 400 
shares of 50,000 units each. 

Countries have taken shares 
on a national basis. Some intend 
later to encourage private ente:- 
prise to take these over. 

The Shareholders 

Largest shareholders are Ger- 
many and France (68 shares. 
each), Italy and Belgium (44 
each), Sweden (32), Switzer-. 
land and Holland (30). | 

Remaining shareholders are 
Denmark (22), Norway and) 
Austria (20), Turkey (16) and 
Portugal (6). 

Britain, which already has ex- | 
tensive chemical processing. 
plant of its own, has taken no. 
shares in the new company. 

It is assisting in the process- 
ing of fuel for various OEEC 
countries until the communal 
plant comes on fiow. 

The European Nuclear — 
Agency statute, taking effect on | 

we was adopted by the | 
couts”?.of OEEC on Dec. 

The asency will come po 
the authority ‘of the council. 

Its objective is to further the 
development of nuclear épergy 
for peaceful purposes throush 
the technical co-operation of 
Western European countries. 

Among its functions will be. 
@ The establishment of various 
joint undertakings. 

@ Discussion of research and 
production programs. 

|@ Study of requirements for 
| raw materials and capital equip- 
ment. 











| . . . | 
|® Promoting the liberalization | 


of trade in these products. 


'@ Developing facilities for 


| training specialists. 
® Attempts to harmonize and 


in various 


particular, 


finalize legislation 
countries, with re- 
gard to public health, preven- 
tion of accidents, third party 
liability and atomic risk insur- 
ance. 


YY 
ase 


Immediate Start 
As far as EUROCHEMIC is 
concerned, preparatory work at 
Mol for the erection of the fuel 
processing plant will start at 
once without waiting for par- 
ticipating countries to ratify the 


convention. 


| 
' 


The factory will be designed 
initially to handle up to 100 


tons of natural or slightly en- 
'riched uranium a year. 


| To Use A-W 


| 


' materials 
| Stations 
by 
'chewan at Saskatoon with 
| aid of a high intensity 
'source that has been 


The quantity of pautonium 


University Seeks 

Ways and Means 

aste 

to use radioactive waste 
from nuclear power 
are to be investigated 
the University of Saskat- 
the 
radiation 
installed 


Ways 


| there. 


The new unit, a “‘cobalt bomb” 


' similar to those used for cancer 


_ treatment, 


is the first of its kind 


'iIn any Canadian university and 
| was designed by members of the 


‘university's 


chemistry depart- 


ment. 


Can Boost Uranium Sales 


created within the reactor by 
nuclear transmutation and 


available for extraction in this | 
amount of used fuel elements | 


would vary between 225 lb. and 
half a ton, depending on reactor 
operating techniques and the 
time the fuel had been in me! 
reactor. 

In addition to EU ROCHEMIC, | 
two other projects are being ac- 
tively considered, These are: 
eA 
water-type power reactor at the 
Halden plant of Norway’s Insti- 
tute of Atomic Energy. 


@® A homogeneous aqueous re-| 
actor (using as fuel a uranium | 


salt dissolved in water) which 
would be built at the British) 
atomic reactor research centre | 
at Winfrith Heath, Dorset, and | 
run by an international team. 








MARINE SALES ENGINEER 
FOR DIESEL ENGINES 


Appiicants should be bilingual and 
prepared to travel extensively in 
Canada. Write giving full details of 
experience and salary required to 
Canadian Lister-Blackstone Ltd., P.O. 
Box 174, Postal Station H, Torontg. 














Superior Type AD and 
P.R. MAN AVAILABLE 


NOW for an ambitious Company Ad 
and/or P.R. Manager for Ad Agency 
AE position. 

Later 20's. Has solid 5 years’ experi- 
ence all aspects of profession. B.A. 
Speaks French. Well travelled. Mont- 
real or Toronto. 


Box 543, The Financial Post, Toronto. 











EXECUTIVES 


We can help you discover the 
kind of responsibility and train- 
ing which will best promote 
your career development. In- 
itial consultation without obli- 
gation. Evening and satureny 
appointments. 


ONTARIO PERSONNEL 
CONSULTANTS LTD. 
97 Eglinton Ave. E. HU. 1-6301 


We have professional staff in all 
Ontario cities, 








January 18, 1958 
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CAREERS 





jointly-operated boiling | 





for executives wl! 





SALES REPRESENTATIVES FOR 
PROVINCE OF SRITISH 
COLUMBIA also 
THE MARITIME PROVINCES 
Manufacturer of housewores prod- 
vets located in Torente reaqvire 
agent with established connections 
with following trades: — Haord- 
wore and Housewores, Jobbers, 
Catalogue Houses, Department 
Stores. This is an established line 
with @ lorge dallar sales volume, 

commission basis. 


MANUFACTURERS’ AGENTS 


St. John’s, Nfid. established 30 
years, high rating, 4 full-time 
salesmen, complete Island 
coverage can handle additional 
lines, excluding dry goods. 
Manufacturers only. Corre- 
spondence confidential. 


Bex 552, The Financial Pest, Terente 











Box 551, The Financial Post, Terente 














SALESMAN REQUIRED 


Sales-minded Canadian, 35-40, preferably with some back- 
ground in light sheet metal manufacturing, needed by maker 
of nationally distributed building items in small Ontario 
town. Job could lead to general management, dependin 
upon ability and growth. Applicants will be ahekviowell 
either in Toronto or London. Send resume of education, 
experience and objectives to 


Box 489, The Financial Post, Toronto, Ont. 
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THE FINANCIAL POST 23 


‘This is Canada’s national meeting-place 


o have positions to offer 


and for those who have ability to offer 








SUPERVISOR REQUIRED 


fet Heating end Ventilating. Cap- 
able of estimating and ai! phases 

| Write c/e The Financial Post | 
stating qualifications and salary 
required. 
Our employees know of this ad. 
Sex 530, The Financial Pest, Terente 


—~ ae ee 


SALES TEAM AVAILABLE 


[wo experienced saleaemen with 
managerial records evailable to 
work a8 a team on salary end 
commission desis for a quality 
product 


Bex 475, The Finenciel Pest, Terente 











ACCOUNTANT — AVAILABLE 


Age 28, desires a more responsible position in industry, 10 years 
industrial experience, handling all phases of accounting including; 
administration, costing, taxation and forecasting 

Box 548, The Financial Post, Toronto. 




















RETAIL MERCHANDISER AVAILABLE 


Familiar with all Department store operations including controls, 
advertising, display, ready-to-wear market including furs. Keen 
sense of promotion and public relations. Top-notch sales adminis- 
trator. Presently employed, seeking better opportunity. Locate 
anywhere. Confidential. All replies will be answered. 


Box 538, The Financial Post, Toronto 
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POSITION WANTED 


Barrister and solicitor of high academic standing with over four years 
in varied general practice, member of New Brunswick and Ontario 
bars, wishes to become associated with an established corporatior in 
an executive or legal capacity. 


Box 547, The Financial Post, Toronto. 


NATIONAL CREDIT MANAGER 





Excellent opportunity with a national paint manufacturer in 
Toronto. Collane degree or ogy alent with broad financial and 
credit experience required. Good salary plus company benefits 
Send complete resume of qualifications and experience. Replies 
held in confidence. 


Box 536, The Financial Post, Toronto 
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EXECUTIVE ASSISTANT TO PRESIDENT REQUIRED 


For Montreal head office of public company, manufacturing and 
distributing heavy equipment. Administrative and executive ability 
essential. Engineering or mechanical knowledge would be an ad- 
vantage. Age 37-47 preferred. Remuneration and: future prospects 
excellent. All replies treated in confidence. 

Box 550, The Financial Post, Toronto. 


EXPERIENCED BOND MAN 


Wanted by a member of the Toronto Stock Exchange and the 
Investment Dealers’ Association. Should be capable of taking 
charge of bond department. A knowledge of foreign correspon- 
dents and institutional buying important. Ali enquiries in strict- 
est confidence. 


Apply Box 533, The Financial Post, Toronto 




















SALES MANAGER 


Well established and expanding manufacturer in Ontario 
seeking man 28-35, preferably with agricultural background 
and with 6 or more years of successful sales and organization 
experience. Job offers excellent opportunities for man of 
ability and determination. Send resume of education, experi- 
ence and objectives to: 


BOX 539, THE FINANCIAL POST, TORONTO 























SALES 
ENGINEER |—— 





Large Toronto Structural Steel 
Fabricator has opening for a 
Professional Engineer with 
sales experience. Salary cdém- 
mensurate with experience and 
ability. All benefit plans in- 
cluded. Send your complete 
resume including salary re- 
quirements and _ references 
which will be turned. Our 
staff know of Mis advertise- 
ment. All replies strictly con- 
' fidential. 
BOX 527 


THE FINANCIAL POST 
TORONTO 





DISTRICT CREDIT MANAGER 


A large national organization requires an ambitious man 30-40 
years of age with Wholesale Credit and Office Management 
experience, preferably with a degree from a Credit Association. 
Should be fluently bi-lingual. 

This position offers a good per for advancement with 
excellent medical, insurance and pension benefits. 

Reply in confidence, giving full particulars of age, experience, 
education and salary expected to: 


Box 537, The Financial Post, Toronto 


' ATTENTION SALES MANAGERS 
ABILITY AVAILABLE 
Are you na for a top notch salesman with proven back- 
ground? e 31. 3 years’ university. Specialized in Office Pro- 
sederes an Accounting. 3 years’ selling experience at executive 
level. Wishes to work for progressive firm that offers opportuni- 
ties for advancement. 
Box 540, The Financial Post, Torunto 
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MANAGER REQUIRED 


Building Supply Company of a progressive organization in Central 
Ontario. Proven administrative ability, aggressive leadership and 
sales ability. Salary commensurate with ability and experience. 
Reply with a full résumé to 

Box 546, The Financial Post, Toronto, Ontario 

All replies will be handled very confidentially. 























SALES PROMOTION MANAGER 


National Company having head office in Toronto requires 
Sales Promotion Manager. Must have thorough knowledge 
and experience in selling, also some experience in ad- 
vertising and ability to co-ordinate activities of advertis- 














W. R. DRAPER AND ASSOCIATES 
Executives Positions to $25,000 


EXECUTIVES 
SEEKING 
EMPLOYMENT 
IN THE 
WINDSOR 
TORONTO 
MONTREAL 
AREA 

ARE 
INVITED 

TO 


a REGISTER FOR PLACEMENT | 


JANUARY EMPLOYMENT OFFERINGS 


$25.000* — General manager multi-plant 
stee! corporotion — age to 50 years — 
Montreal Listing #1606 








$18,000* — General Manager — old estab- 
lished family owned food manufacturing 
company — Toronto crea — age to 45 
r yeors. Listing #1622. 


$16,500° General Sales Manager for 
furniture manufacturing company 10-15 
years experience required age — 45 years. 
Listing #1631. 


$12,000* — Personnel Manager and Public 
relations officer national multi-plant cor- 
poration — 2100 employees — age to 40 

10 years experience. Listing 


- Proven sales manager in 


white goods and small appliances — age 
te 40 years — immediate, Listing #1608. 


*PLACEMENT FEE PAID BY EMPLOYER 


FOR APPOINTMENT PHONE CL. 9-6865 


W. R. DRAPER AND ASSOCIATES 


1435 Lakeshbre Rd., Toronto 14, Ont. 








or more to supervise. 


he will have the opportunity 
position. 


the employer. 





IBM SUPERVISOR 
STARTING SALARY — OPEN 


This position requires a man, 30-45, who must have experi- 
ence on IBM 402, 407, 602A machines, and preferably some 
experience or knowledge of the 650 machine. 
good programming and planning ability is essential to keep 
idle machine time at a minimum. 


When the person hired has clearly demonstrated his ability 


The work will be both interesting and rewarding. 
There is an excellent bonus plan and other benefits. 


All disdussions are held in strict confidence. Fees are paid by 
Please telephone Mr. Smith for an interview. 


THE PERSONNEL REGISTRY 
LIMITED 
11 YORKVILLE AVENUE, TORONTO 5 
WA. 4-811] 


In addition, 


There will be a staff of 8 


to move up to an executive 





ing department and salesmen. Knowledge of consumer 
product selling absolutely essential. Good salary, plus 
incentive earnings for the right man 


Box 529, The Financial Post, Toronto. 











MAJOR OUT OF TOWN OPENING 


DIRECTOR OF PERSONNEL AND PUBLIC RELATIONS 
$10,000 + 

This man MUST have exp. in negotiations and grievances. 

He MUST be capable of directing a large Community 

Relations programme, eic. Should know housing and 

recreation. Under 40, alert and aggressive. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 


46 Avenue Rd., Torento 5 * WAinut 3-9805 








POSITION OPEN FOR HIGHLY QUALIFIED 


VERSATILE MINING EXECUTIVE 


Must have general mining experience including coal, base 
metals, etc., and record of success in administration. 
Degree as mining engineer desirable but not essential if 
applicant has necessary experience and qualifications in 
supervising, This is a 
permanent position with pension plan, hospital and medical 
A real challenge for the right man. Write, 
age and salary 


administration and development. 
benefits, etc. 
giving experience and qualifications, 
requirements to 


P.O. Box 459, Halifax, Nova Scotia 














THE 
CITY OF SASKATOON 


invites applications for the position of 


CITY COMMISSIONER 


This position will be of interest to a person who has 
an extensive background of experience in the field of 
municipal administration and who has already attained 
a senior departmental responsibility and earning power. 

Duties include the general supervision of adminis- 
trative, financial, and utility operations; membership on 
several quasi-legislative boards; advising City Council 
on a wide variety of matters relating to fiscal, public 
safety, administrative, and utilities policies; and gener- 
ally, under the overall policy direction of City Council, 
to act as the chief administrative officer of the municipal 
administration. 

This position will be attractive to a municipal execu- 
tive in the eight to ten thousand dollar bracket who is 
desirous of improving his personal scope and earnings. 
Applicants should indicate salary desired. 

Interested persons are urged to apply as soon as 
possible, but, in any case, not later than February 15th, 
1958. Applications should contain complete personal 
history, educational background, and progressive detail 
of employment experience, and be marked “Confiden- 
tial” and forwarded to the City Clerk, City Hall, Saska- 
toon, Saskatchewan, marked for The Attention of Alder- 
man W. E. Gray. 











MANAGER OF MANUFACTURING 


Growth of long established Canadian company, the leader in 
its industry, creates opening for top flight manufacturing execu- 
tive. Required to organize manufacturing procedures and super- 
vise approximately 200 employees. Unlimited future passtbill- 
ties. Located in small progressive Ontario town 90 miles from 
Toronto. 


BOX 528, THE FINANCIAL POST, TORONTO 











J. B. FRASER 
EXECUTIVE PLACEMENT 
CONSULTANTS LIMITED 
Established 1936 
321 BLOOR ST. EAST * TORONTO 
455 CRAIG ST. WEST, MONTREAL, P.Q. 


‘4 reasons w hy J. B. Fraser is the leader 
rent comsultation field”. 





Write for free brochure * 
in the executive pl 

















FINANCIAL WRITER 


A large industrial company in Montreal requires a man 
with ability to interpret the company’s financial position 


and growth for shareholders, financial analysts, em- 
ployees and the public. Must be a good writer and 
capable of editing an internal quarterly publication. 
University education desirable and a knowiedge of the 
French language an asset. Excellent advancement 
potential. 

AGE:—30-40 


All applications held in 


Risseeuibts. Pace ment a 


A Division of 


SIMPSON LIMITED 


550 Sherbrooke St. W., Montreal 





STARTING SALARY:—$7,000 area 


strictest confidence 


LEETHAM, 


| Management Consultants 

















MARKETING AND SOCIAL RESEARCH 
OPPORTUNITIES 


Stable growth corporation located in Montreal requires two 
young (30-40), personable, outgoing executives, Start- 
ing salary $10,000 to $15,000. 


MARKETING DIRECTOR. Required MBA or equivalent in 
marketing. At least five years broad sales and marketing 
experience at management level. Industrial consumer 
goods and publications background desired. Must have 
thorough grounding in statistical and motivational market 
research. Should be capable of directing diversified 
projects in promotion, advertising, marketing, distribution 
channel analysis, pricing and field sales effectiveness. Un- 
usual permanent growth opportunity for aggressive, tactful, 
ambitious, self-starter. Must be able to guide, lead, and 
develop intermediate and junior staff. Extensive travel from 
home base throughout Canada. Home most week-ends. 


DIRECTOR PSYCHOLOGICAL SERVICES. Required PhD 
in social sciences with strong background in both projective 
and psychometric psychological techniques. Interests in 
broad applications of the social sciences to the solution 
of selection, training, organization and marketing problems 
essential. Outgoing, stable man with long range interest in 
business oriented career necessary. Publications and pro- 
fessional growth encouraged. Capacity to direct others 
necessary. Some travel required. Must be able to commun- 
icate effectively in layman's language both written and 
oral. 


Please reply in the strictest confidence to: 


MANAGING DIRECTOR 
BOX 549, THE FINANCIAL POST, TORONTO 






































Often it is difficult to measure the value of any single advertising medium in relation to the growth of business. 
For this reason the case of Peppler Bros. Company Limited, makers of Peppler’s Fine Furniture, is of unusual 
interest —- because Peppler’s advertising in Canadian magazines began a clearly defined period of outstanding 
sales increase. 


Mr. Fred Peppler, President of the Company, gives the following “appreciation of the situation”. He says: 
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( anadian Magazines reacn 2 oul | very 3 urban homes in Canada 


circulations parallel the retail sales pattern in Canada. 
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. - A . 


product is furniture or food 


’ 


And in addition to these advantages, Canadian magazines help your advertising budget to reach more pros- 


pects per dollar — their aggregate cost per black and whije page is approximately only 1/6th of a-cent per 
reader. é 


When vour advertising must reach prospects in the quality market, it will pay you to give careful consideration 
to the Canadian magazines. 


THE MAGAZINE ADVERTISING BUREAU OF CANADA 


21 Dundas Square 


Torente, Canada 
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This advertisement 
sponsored by 


Canadian Home Journal 
Canadian Homes & Gardens 
Chatelaine 

Health 

La Revue Populaire 

Le. Samedi 

Liberty 

Macleans Magazine 
Saturday Night 


Western Homes & Living 
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The Financial Post 
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The 26 stocks Nestor picked: 


SELECTED GROWTH STOCKS as ee 
Index of Performance (2) Bl om 


Compared With General Stock Market Indices . ae eee a — nn 
Levels Fiscal Yr (months) Ente Learnings Yield 








Aluminium i'd — ‘ oe ees ag ] ‘4 S4 - ’ a? 7 i9 ‘en 17% 
Atlas Steels se werr’ yr lé¥ : 3.92 42 (9) 4 7 47 


| T . T | | | GROWTH COMPANIES $ $ $ Rotie % 
Pacer act 
| bob J 





Canada Cement ...4... see 2 7 2? 4? " 4i 





SELECTED | | om Cenadion Hydrecerbon , 
GROWTH sTOCcKS | | a Dominion Foundries & Stee 


Dominion Stores 


. Great lakes Poper 


Howeord Smith Paper M 











Industrial Acceptonce 
MacMillan & Biloede! 
Moore Corp 
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Page-Hersey Tubes ... , TTY 05' . } ga? 
Powell*River Co. ...... 2740 
Simpsons itd. ........ ] 112 
Stee! Co. of Cenade .. ‘4 ‘ a6 
Zeller's itd. .... 2.25 





BS = 











NATURAL RESOURCE COMPANIES 
Asbestos Corp. 28% , 30 2.81 : A0 
British Americon Oil ....cceeeee BIG 9.7 28 134 nn 
$ aaa Canadian Pacific Railway .. 21% 274.8 28 177 7* 
| seuate | ryt s Falconbridge Nicke! Mines .....6.. 22 6.2 10 1.91 0 
Hollinger Consolidated .....5++4+ 20% 42.3 13.3 40 0.43 $n 
Home Oil ‘8’ 14 "9 40 dO S4 ail 
imperial Oil ve ° ‘ 40% 11.6 19 2? 20 } Ts 
International Nickel . ° oe 8.8 27 4.50 An 
Neranda Mines és 35% 8.8 70 14 416 19) 200 
Pacific Petroleums 17% eins 28 76 dO 14 _ ail 


















































(1) Figures indicate, at current growth rate, number of years in which valve (Sept. 30, 1957), Simpsons Lid. (Jon. 2, 1957) Zeller's (Jon 
DOw-JONES ~} of equity behind common stock should double. These figures are pre- 1957), Pacific Petroleums (Feb. 28, 1957). 

LIM DUSTRIAL AVERAGE | liminary and subject to moderate revision awaiting publication of 1957 ( Based on current rote or A nade te 1957 

: earnings and balance sheet data. index of growth is not as significant (5) 1, M, & equal Investments. Medium ond Speculative Quality, respect 
in voeriation of natural resource componies as their holdings of resources Factors of importance in determin ng the investment risk are the nat 
UV (Under Valuation) and OV (Over-Valuation) Levels are prices ot of capitalization (debt. preferred ond 











common ratios) rantin 
























































: which the particular stock is adiusted as underestimating or overestima!t eorninas and dividend. relative size of the firm in ita | 
194? 1948 1946 1948 1950 1952 1958 1956 ing its rate of long-term growth Awaiting publication of 1957 earnings financio!l ratios, extent of activity in shares. and its 
and balance sheet data, figures are tentative and subject to moderate financial sponsorship 

revision. See ‘How to Read the Charts’ on page 33 for full explanation More than 40 yeors 

of these ratings. U. $. currency. 

Farnings are for 1956 except for: Cenade Cement (year ended Nov. 36, Deficit. 

1956), Dominion Stores (Merch 23, 1957), MacMillan & Bloede! 


How Nestor Picks and Appraises Their ecowt vecora: 


MARKET PRICe ——______ —— PERCENTAGE CHANGES ——.— 











REGS BOGE oc oeecets 0O%- 29? 18% 14" =~ |] 
Conoda Cement 29% 25 25 aot ft: 6 


: # ; aS os , ; Canadian Hydrocarbons .... ae 9% 7\% 258 
Five yearr ago, FP invited s prominent investment counsel. in its current stage of economic develop- chased one share of each stock in the ——_— oe a oe 17 23% 278 


“ ment, combined with its large native initial list (or 10 shares each, or 100 Bemini ae 
, — ak a , : ini St 39° 44’ 0 ; 
lor to select 26 stocks 16,growth Soe panice and 10 natural mineral wealth, had a much higher shares each, so long as he kept the share ax see : . a Zs ¥ ms — 
‘ -——\ 


resource com panies—on the basis of better-than-average growth ratio of important natural resource com- units equal for each company) and, on MaRS Ree RS SE 7% ae . 6 26 
potential. panies to the total of all companies each revision, disposed of the stock be- RE ae pss tau ; - 13% 27% 25% iy 
, : whose stock issues were available to the ing removed and took an equal number MecMillen & Bleede| 8. 17% 31 224 94 , 
Ifa person had invested an equal amount of money in each public than was true of a more matured of shares of the stock being substituted, a . 49 re 4a) — 
economic society, such as the U. S. This showed a 1.6° shrinkage in value at Page Syn Seieia ‘ve e _ an on 
Of necessarily narrowed the limits within the 1953 low third quarter, a 93.3% ray os ' . 14 ace 
have been worth 38 /o more now (see performance tables which the growth tests could be applied. gain at the 1956 peak first quarter and, ee iintbi 
below). In December 1952, we completed our as of Dec. 31 last, had a principal! appre- i ila al i - ay 
studies and in the Jan. 10, 1953 issue ciation of 51.6%. Cr Ce sin ' 
If a person had bought an equal number of shares of each ok S06 & Geowtk lst comaridne 14 Stair: dean Malik Hemenaes aithls te eels seller's lie seege | 25 
of these 16 stocks, the portfolio would have been worth 51% issues, was presented with pricing as of action of the general body of Canadian NATURAL RESOURCE COMPANIES 
Dec. 31, 1952. stocks” | 
From time to time since, changes have 
Either way, an investor would be well ahead over the five- been made in the lis 
one or another stock with better current 


of the 16 growth companies five years ago, the portfolio would 


Simpsons Ltd chen. 4 15% 17%, 


more now (see Nestor’s comments). 
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Hollinger Consolidated 
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By NESTOR 10 of getting better than average per- “ive vears, in all, have elapsed. With- Sadasetvia? fiat 
Our studies of U. S. and Canadian formance, and an equal chance that he in this period we have experienced all list | | 
stocks over the years have clearly dem- would get worse than average results. he four phases into which a single Each of the three lice 
onstrated to us that, from a long-range, Theré.was left a small, but important, cycle 1s customat —— ee a 
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terested in gain and income, rat! 

groups: such heir earnings trend and vear- ke a | ga om 

° . much on thei! earnings trend ang yeal There was tne period of equilibrium anv particular industr’ in 
eyeren tamed Delng et the one ex- ly increment to net worth, buffrather in 1953, of revival in 1954 and 1955, of stocks, will build up a portf 

reme., ; he ‘ } : } ‘6 : ) ; & c- 7 , sti ; —_ : 

on the appraised worth of certain of boom in 1956 and early 1957, and, cur- among all three groups. « 


© Decadent issues, at the other. their assets. lv, contraction is under way, at »/20/52 9/30/3% 3/29/58 12/21/57 RPAETICRRR “ s Panay Performance: 





rent 
® And an in-between group that, for , DBS Ind 


: , his was the mineral group, of Which 
want of a better word, we designated as DBS Min! 








metals and oils are the readiest exam- ) 7 127 
stable issues. ples. The shares of these natural r c At the same time, it was recognized ‘ 
' —* “4 ic Siiadi@s Se < é \- . 

In these studies we classified growth oe al Average ...... 143.1 115 208.1 163.1 hat this tvpe of compa! hec; > ite Up 25.2 Yo Since They Were 
paar P hick source companies, pricewise, will sell ot el 7 ty ~~ 

ocks as issues of companies Which ni seseeee AU 1 1 rice action tie \ mare acco 
: te head : i more in relationship to the potential *. change from 3 7 Sigew Chosen 
vere moving ahead in earnings an ' 21. 1959 _— ake 
b ° — . . - value of the companies’ underground Dec, 31, 1952 .... = ; 
asset values at a rate greater than that ‘ ry ' no bier tects th: Dec. 31/52 —- Dec. 31/57 
of corporations in general, 


assets than Lo year-to-yeal earnings ry 4 In the accompanving chart, ' | | * ' | ‘o ea . Dito 
trends, showing the performance of the Gri tT — ' _— , = Growth Re ce 
Decadent stocks represented compan- TYPICAL PRICE ACTION OF THE STOCK a * I nseeriagh — RT ae ee 72 sour 
x ‘ OF A GROWTH COMPANY list as compared with the combined ac- 
U . . 


Companies Compenies 
les where the long-range direction ( t] ‘ Dy 7; : ° 
ion ne ire Indices. AS [ 
earnings and other values Was in a = no ler aie De Selected Growth Stocks 38.1 L 4A 
ec. , 


downward trend. ' en } . pr Posed . ae 3 The Averoges ...... +23.2 (0) —20.7 (4) 
. " > , +} >) + }y F t,) by » J Tae . ‘ y rom he és « Ja ‘ i I Line POW’ [ Le 
Stocks that could not be classified in One further fact had to be rec a8 EA 1, . Ty, : : , : ' <aehi. ied | in ' , I 10 7 (bh — 1. § (e) 


rr ' , he _ . if he arn inee * all : a ior tn | 
either of these two groups were placed "his was the presence of the earnings TYPICAL PRICE ACTION OF THE STOCK Dial sey Meee rears 23.3 (e} —-2.8 (f) 
list cycle, or the old rule of thumb that, in OF A MATURED COMPANY Inaices van a. — oa wo 


SL. 


- 








in the middle, or so-called stable, 
: ; making : roxie a forward economy such as the U. S. st vay, over the perioa ; iS 65. Sk " 
In practice, and speaking approx : ; ee a ak aad nl <i i Be A ee, ee oe ce i a D 19.6% Duri 1957 
mately, it was found that about 10% and Canada, one year out of every S Meeseves, oi reUWweih 2ISt 4 “el arrange ass shane - On own : ° uring 


: ‘e Ww ) SS 3 arni an appreciation some 3! mes tnat ol ublished indices covering Cana- 
of all stocks tested fell into the growth three or four will witness an earnings ie vtieapiae | . 


category; about 10%, in the decadent downturn or recession. 
category; leaving around 80% in the These recessions are sometimes an 
middle group. industry phenomenon, suchas the tem- TYPICAL PRICE ACTION OF THE STOCK 

This meant that the uninformed in- porary overproduction of goods with OF A DECADENT COMPANY 
vestor, in selecting a stock for purchase, ensulng price cutting: sometimes thev 
was faced with eight chances out of 10 reflect a general imbalance in the whole 
that he would get only average per- economy and a general business re- ih. 1 oh - wrayer net =the nel : : rs 2060 
formance. He had but one chance in trenchment. | enornge auNe prope & Lene — | eROSU US KN .¥ MCSCINEG OS ¢ - , 2 

, In any event, the growth issue is not the Growth group over the period? pea tam *° ensensan 
i, a ae ce i immune to this cyclical influence any he Seidl dices ‘iyo sian Clieen of a Tor. S.E. Industrials..... 322.44 7.52 reason or anow pSISL SEU tO Ste : And Down 8% in Last 
more than is the stable or the decadent . yee ' Bae" og tebe LSE, Base MCUs veees T8198 144. le OF. tne Growth 11 
Substitutions issue The eae eee = oo _—— gp tog ag — me ee Serorsn : FE 7 , ~ pap aS: 1 | . lat | i ‘ide ' Quarter 

The current list contains eight stocks types of issues is that from cycle to hen = ry A nal 1 rt oy b aay eo . RS TSE Base Metal } 14 Sept. 30/57 — Dec. 31/57 
that were not included when the orig- cycle the growth issue shows advance, senate : tions - ee Inde 100.00 105.1 ; . . | om ef , atuees 
inal selections were made. the stable issue about | olds its OW -_. w its action, as compiled quar- " Ee Ids . a ss : PS co Praesens 

while the decadent issue loses ground. aii alin Wiisin aie dnt Dec. 31. 1952 te =] _ walural a Dance | | , % 

On the basis of this index, the select- tighten : Selected Grawth Stecks - a 
a faster growth trend than the original _—— ; ‘he Viet ¢ , 1952/53 general market decline; Mareh ed Growth list, for the period of eat ut the above OBS and eherergy the Avereges «-+e0e = fe) a= t4.0 Ce) 
stocks. -. Gevelnping . ted in 4 rene ba - 29, 1956, the high quarter for the sub- age to cate, that aS from Dec, 31, 1952 Svetages US “0 ger oe ; — i ache 6.9 (b} ——19.9 (e) 
ee eee mire fe ~4 wok oe sequent broad advance; Dec. 31, 1957, wabeag Py nadt wope ye an ——— oe ae of tl e five ~ 

ble, another that mac ork some- ee «* s 0 times that of the gene ana- f each given equal weight by 
what more difficult and less subject to the low quarter, to date, of the 1890-01 precedes hae ” Te pat th - ad ol al a 
been made, the original eight stocks . ; : price decline, and also the latest date — . i nieines | GAG LS PSSCSMIAGS CHSNGes | 
i ei Ei ae! chine Madi all the same result that could be anticipat- at which the Growth Index has been At the time (Dec. 31, 1952) the ‘olumn, the de line wi 

ed h list of 16 issues was initiall t 


ag 
18.9% between Dec. 31, 1952 and Dec. NR rng ager tap ed . , + 
= raded over U. 5. exchanges G ‘ compiled and subsequently preser 
31, 1957. . ry . - = FP Growth ; Casage | . 2 . ~ ~— TSE Bose Metals Index 
rhe favorable factor was the assump- . — —— From 12/31/88 (Jan. 10, 1953) to FP readers, there was hy srowt! tocl ymetim naan ole . 
. rferag | > > elo) Wec. 31, 192 1M ‘ (e) TSE estern Oils index 
The average decline VM ith the c ight t10Nn, as predicated on ample evidence. Sept 30. 1952 jade 98 4 7; also presented a list of 10 Natural! Re 
© a - YwKSs " > } . } ] . * . , mi : ; sada 0 . ‘ . ‘ : , 
new stocks included since the time of that Canada was entering on a period search 20, iS 193.3 93 : source companies. re is a law of action and reaction 
their substitution, has been 10.9%. of dynamic long-range growth. Dec. 31, 1967 ....... 1516 51.6 


) 
stated anotne! 


stocks in general, as reflected by th lian natural resource companies. Dec. 31/56 —~ Dee. 31/57 

Noturol 

- . Resource 
For those who may prefer a market list, which wa ipject ft StS Companies Companies 

index other than the DBS tabulations if anticipated gress, Was ablish ‘e ‘eo 

Selected Growth Stocks 14.5 ==-47.9 


DBS indices. therwise stated. v } ereas the (;rowtn Growth 


we give DeiOW an 











pliations tnat aken ther, oO! n whet] mit | railroad ndustrial The Averoges —144{a) —365 (d) 
combination iso refiect the rept ‘ , iid } hecked. 1} Jatural . 12 ~——I198 (e@) 


‘hat has been the price performance the Canadian:1) 


They were substituted by Nestor be- 


. &, ( 
| Thi | str: t . lY Ln “ < tt i d 4 la- " 
cause he considered they were showing "his is illustrated in the attached dia 2 


ow quarter for the 


This is borne out by an analvsis of the 
last five vears. If no substitutions had Note: The averages used are 

Toronto Stock Exchange Industrials [sdex 

| , Montreal Stock Exchange indust. index 

In making selections from stocks 


calculated. DBS 95-stock Investors’ Price index 


MSE Golds index 
Figures for growth sfocks ore bated on 
eisumption thot equal amount of money in- 
vested in each stock in the list. 


It was felt that, because of the im- hat affect ll stocks that are openly 


a | The difficult factor was that Canada, In other words, the investor who pure portance of the natural resource com- ontinued on page 26) 
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Fine Paper 


Laura Secord Appointments | | . 
= | ano How Nestor Picks Stocks Output Up 


(CONTINUED FROM P. 25) mon then advanced to a 1956 high o MONTREAL (Staff¥)—Cana- 
LV My, $80, a price it was not able t lian fine paper production wa 
Lif ipa a ts raded. It was enunciated by Charles during the early part of TI fT s] ) ) 
Ny VA y by ; . Dow, founder of the Wall Street 1953-56 advance of $52, if 


4 . : ‘ 
‘ ive-elignthns, Wouid (ne Tit . ae 
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Journal, in the iatter part of the prev-. three-eighths » ff mont 
lous century. ; call for a level of $60.50 to $47.50. Dur- Eleven-month output of 
Dow said that at some point in th ing the last half of 1957, Steel] common 533 tons was 2.3% } 
course of a main movement. whether sold down to $43.75 229.197 in the 
up or down, a stock would cancel thre ‘his was somewhat more than five- 1956. 
re of its ve ‘ighths, but satisfied, rather than vio- Novembe: 
half-century or more tha lated, Dow’s rule of t _ 


$+¢ }. a4 . . . . 
Lnree-e@l1gnti i iv Jil vy AS 


Dow’ 
proved me and tim Now let us compare a g 

aS appiled | J I 

applied to a g rhe first is characterized by dynan poe 

the popular American advance during a broad upward phase SE ae en de — ' 

DP il i | and utility he general market. The second, o: ay. gli ‘a (> 
JOHN D, HAYES ROBERT J. McGILLIS gibt. nongrowth, issue does not registe: “teat 
| . ese + great an advance, 


‘> 


lIOnNgZrowtn stock. 


At the Directors’ Meeting in Montreal, Robert J. McGillis was elected Presi tL £ NICHOL K 4 MACDONALD 


dent of Laura Secord Candy Shops, succeeding John D, Hayes, who becomes When the inevitable « 14. ’ , 
; rimary sWing DY nre 121 ive Shel, 2 eight} nara’? amin‘ — ‘ee . a , 

Chairmen of the Board ‘ LnNree ¢ igntin - or more me \Fhsb ata bil ' ' arc i | | : } I : tr, i é ’ 4 Ror sho President of industrial Accepfonce Corporction Limited has annreun ed 

© appointment of L. E. Nichol, Vice-President, as Director of Operoctions and the 

RECORD YEAR election of K. H. MacDoneld, General Sales Manager, as a Vice-President of the 


; 
ompony 


Mr. McGillis, former Vice-President and General Manager, has been assoc €@ignthn 1itnoug som n | I rers ment sets in. it is natura] 
08 Sore eeeeey See S0ES. Bre Sayan, whe ben bene Presiden wing will ex he five-eighth that has had the greatest dolla 
since ° Gs served the ompony since ils moces} beginnings m iJ. T if] have the greatest aol} mr ai »~D From Our Own Correspondent 
’ _ | ’ ’ To illustrate growth etock — SAINT JOHN—Saint J A 4% Mr. Nichol joined 1 AC. in Montreal in 1938 end served in Windsor, Ottawe, Noll- 
7 ake ati iD cample ¢ : ; ps : ogee a ort has just compieted its 1 . fox, Winnipeg ond Torento before returning to Montreal to become Assistant Vice- 
« irom 40 to LOY, or by 60 points ; rt f Ps 9 ; tior rhe President n December 1952 ond Vice President ond Assisiten! Director of Opere- 


li Veal oi tLe a 
n 1955 
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le eighths cancellation of the advance wil] it ned in 1952. The annual re- | tier 


carry it back, or downward, by 37!2 iport, jt released, shows Nat Mr. MacDonald joined 1A » Jenvery, 1941. After serving in Toronto, Hamilion, 
: during ] t] e wel 36 } Peterborough, Kingston, Sedbury ond Colgery, he became Regional Sales Moanoger 
..» SO simple to ‘ P . . : ‘ ' Asilk i if i ere 
So Fast 7 we Be tween 1942 (the World Wal I] iOW Non srowth stock “BR” adva os ) ' nda and offs 9 in for Western Canede and icte Assistant General Soles Manager in charge of the 
| for the stock) and buoyant 1946, Steel a ge at ep arena 1956). In 1957, 91,77 sengerg Ontario region. In Janvary, 1956, he moved to Montreal to become General Soles 
i p as ic in i ‘ , , , / ¥ 1950 ’ : . 60 to 100. or Dv 40 points. A five-¢ ig nc< ; 4 , st A Js wi.é } ? mene ter 
| Common aqgjustec Oo ne 3) STOCK ae went tnrougn., nnecrer I 
. . , cancellation of the advance will carry . | = 
Hy Literature split of 9-for-1, moved from $11.40 to ae : . boarded aircraft the port. 
All Your Literatu $18.60 it back by 25 points, or to 75. 
° 4 : 9 ) . , . 
right in Your Own Office ' At first blush, one would say that the 
Genera! postwa! th 4} 
investor with the stock that moved back 
set in and stocks started moving down. 
= 2 a & from 100 only to 75 was the better off. 
A three-eighths/five-eighths can : 
tion of its $7.20 advance would ca 
a drop by Steel to within limits The investor who paid $40 for growt 
a . $15.90 to $14.10. The decline ended stock “A” has a net appreciation, at 
Deed anpeoits i | $13.40 in 1947. reduced price of $6244, of over 56% 
From $13.40 in 1947 the stock then The investor who paid $60 for non- 
aor - P . . , . _L- 66? “ . ¢ ogres ¢ 
ran to $37 in 1951, an advance of $23.60. growth stock “B” has a net apprecia- 
its reduced price of $75, of 


szeL US illu trate the above bv ta! 
Steel Co. of Canada as an example ‘ oo 
points, or to 02%. 
lake 
Cenade 











3ut this is not so. 


a ae Normal cancellation of this move would lion, at 

You owe it te your 7” a "= =O OTHER ~MODEIS call for a drop to the $28.15-$22.25 only 29° 

| ey poly the he, ; AVAILABLE FOR area 3efore the stock could exceed it , 

6 hee Ce Pa J ; EVERY SIZE ated. DLIUIS til HOCK COUIG exceed its Over a period of years, the growth in- 

| one rer your % OPERATION 1951 level of $37. it « ack » 1952 : , ‘fi ahead of 

New FREE book! | ' 698 i : hl | Id back, ms Yo» vestor sees his list move well ahead of 

O 946, Or Witlin its correction area. the nongrowth lst in value as a series 
From the 1953 low of $28, Steel com- of these moves are witnessed. 








Now—with this remarkable new GBC system you BS RS Ri EN OO ORR 1 Te See ee SOE esa: Meta is COO OMT MIN titer ae EIR 
can quickly plastic bind your own manuals, price list: ee 7 
presentations—anything fgom one to S00 pages. Bind 
as many books as you need when you need them .. . 
7 ales i tal. 

2 : vdag ne whem gory bindings . ; . and metal 14 i . f - ~~ _ 

gZ i0Ose ia indings too: very page lies perfectly qpad om qpaEe ISL EeSSTI¢ dé 
flat, No skill or experience required. The GBC sys- - = - ? scomnamaac ssa 
tem is used and approved by thousands of large and | 4 SRS Se all Kitchens are for 
small organizations alike | . 








| INTRODUCTION TO MODERN tirely with mathematical discus- are often scared off by the com- % F a , 
STATISTICS, by Werner Z. | sion, Dr. Hirsch (a professor at {plexity of the explanation : £4) : . cooking, Sheilal 


General Binding Corporation | f 
Send for your FREE book on (Cc da) Ltd | Hirsch; Brett-Macmillan Ltd.,|) Washington University) demon- This attractively illustrated : \ To al 0 sasen om " : ne | ed the 
today. Supply is limited. } 7 ‘ ——- _ Toronto; 420 pp.; $8.75. strates. He has enlivened his | book is a notable exception. It os ih house drains tight ent - 
Pliesse give name, position, ee . | T's not necessarv for all books | Subject with pertinent, often | skits lightly over a great variety ot nit Sak tee GU Gen, scene tee ; npnaitiath 
company and address. 355 KING ST. WEST, TORONTO 2B, ONT on statistics to ia teninmueniel en- | fumorous, anecdotes and illu- of electronic subjects, describing pos “8 t's out the | : e back : 








strations . the workings of radar sets and 
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Fach problem is introduced radios, television camera and 2 % ; ay ' | : na 
by a concrete example drawn! direction-finding instruments. Se ee cane Ci . ten os 


~~ i - ’ ry? aen - i cy t 7 f 
ete from actual experience. In-| The book assumes nothing but Bteie Cad Pine trom 67 to 36" 
| cluded in the discussions are|average intelligence in the 
| ; NATIONAL SEWER PIPE 








such topics as managerial and| reader, and an enthusiasm fo: 
The Pretty Meusewite ? Limireg 


quality control, electronic com- | the subject. It is safe to say that | i hyp 
puters and sampling. The result | many who start without the sec-| —ug.g — Corssen Stage anc TY Star 
lis a clear and wide discription | ond of these requirements will | 
methods and uses of sta- end up by acquiring it. 
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7 'BRAINPOWER QUEST, edited | 
TH E | by Andrew A. Freeman; | 
| Brett-Macmillan Ltd., Toron- | 
CCHAS } | to; 242 pp.; $4.75. _ the 
\ 4 In September, 1956, the | 
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conterence on 


/ T 4nd & T | gineerit g and scientific man- | 
AN H A | | AN | power concluded that the supply | il if 
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Capital Funds: , MANAGEMENT, by James 

Capital Stock . $163,625,000 K. Lundy; Brett-Macmillan 

ace eeenennyse | Ltd., Toronto; 588 pp.; $6.90. 
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, a professor a 
University of Minnesota, bring 
depth as well as breadth to his 
analysis -of the skills which | 
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| professional manager. 
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Telephones and television sets 
have become so familiar a part 





Company 
Address 


City Prov ee 





aya OFFICES IN GREATER NEW YORK... 19 OVERSEAS gf our everyday life that many | 
of us take them for granted. | 


|'Those who do try to find out 
more about their inner workings 
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JWT APPOINTMENT 


JOHN A. MILES 


j. Walter Thompson Company Limited 
@nnounces the appointment of Jonn A. 
Miles of @ senior executive. Mr. 


mess experience in Eastern and Western 
Canede. He will be locoted in the 
Agency's Toronto office. 


Miles | 
hes had extensive advertising and busi- | 





? 


B.C. Forest Products Ltd. has 
received payment covering an ad- 


~_— —.- 


ditional 73,000 common shares at | 


$15 a share comprising the bal- 


ance of options under agreement | 


with Scott Paper. As at Dec. 23, 
3,442,750 common shares 
outstanding. 


- 


were 








A Gordon Royal Commission Study 





- 


® Prospects are for further 
large increases both in the con- 
‘sumption of goods and services 
| and in the leisure available to 
| Canadians. 


s 
© By 1980, total personal 
| spending on all consumer goods 
jand services will be over three 
times the 1952-1955 average, 
| assuming no change in the value 
of the dollar. 





® By the same date, per capita 
consumer spending will be 
about 76°, higher 

© People will be saving about 
the same proportion of income 
in the future as in recent years. 
® Ratio of consumer spending 
on goods and services to after- 





This report is the 
18th of:an FP series 
which will sum up 
each of the special stu- 
dies made for the Gor- 
don Commission. 
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used to 


i come, 


| clined. 


tax income will also 
fairly constant. 

These are some of the con- 
clusions set forth in a study, 
Consumption Expenditures in 
Canada, prepared for-the Gor- 
don Royal Commission on Can- 
ada’s Economic Prospects 

Its author is David W. Slater, 
Queen’s University, Kingston. 

Here are some of the study’s 
ents on trends in 
consumer spending together 
with several predictions. 


comn past 


Personal expenditure accounts 

for smaller fraction of the 
total value of goods and ser- 
vices produced in any one year 
GNP) than it did three decades 
£0, 
Main reason: A larger frac- 
tion of the nation’s output is 
meet government ex- 
penditures on goods and serv- 
ices, 


a 


( 
a 


Out of people’s after-tax-in- 
the proportions devoted 
to consumer spending and to 
savings appear to be about the 
same now as under full employ- 


ment conditions in the past. 


Continuing Pattern 


| In other words, as our stand- 
ards of living have increased, 


'there has been little change in 
the 


average fraction of our 
after-tax income whgh we save. 


This pattern will likely con- 
' tinue. 


With higher incomes, smaller 
fractions have been required to 
meet the minimum physiologi- 
cal needs of food, shelter and 
clothing. But it is surprising 
how little the fractions have de- 
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Big-Time Spenders Will Las 





Food 

Tobacco 

Alcoholic beverages 

Clothing ond personal furnishings 

Fuel, electricity, gas, telephone, house 
hold supplies, insurance, 
expense, repairs to furniture 
oppliances, domestic 
furnishings 

household 
and television sels 

Space rent, explicit and implicit 


service, 


Furniture, 


Purchased transportation 

Personal and medical core 

Miscellaneous 
Total personal 


NOTE 


expenditure 


moving 
ard 
home 


appliances, radio 


Purchase and operation of avitomobi:les 


How Consumption Patterns 
Will Change 


(Percentage of Total Personal Expenditure) 


The figures may not add exactly te 100 


Prospects 
1965 1980 
26.9 24.5 

3.§ 2.7 

5.5 


5 
1.8 17 


Average 
1952-55 


Average 
1926-29 
29.9 27.0 
24 3.3 
3.0 5.4 


3 5 
13.9 12.4 } 2 


Oman NW rn Ww 


oO 


0 due to rounding. 
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A. 





—— 


1935-39 1951-55 


average 


More Protein. Less Starch 


1965 1980 





average 
lbs. / 
capita 
202 
200 
106 
113 
127 
16 
449 
117 


Ibs. / 
capita 
166 
145 
108 
169 
136 
29 
448 
140 


Cereals 
Potatoes 
Other starches 
Fruits 
Vegetables 
Oils and fats 
Dairy products 
Red meats 
Poultry meats 21 28 
Eggs 31 35 


NOTE: Consumption figures are in 





1935-39 ca 
82 
72 
102 
149 
107 
179 
100 
119 
130 
114 


retail weight except for fruits and vegetables given 
in fresh equivalent and meats expressed os dressed carcass weight 


° Ibs. / % 
1935-39 capita 1935-39 
75 128, 63 
65 110 55 
102 105 99 
156 223 197 
108 145 114 
198 35 216 
98 418 93 
125 149 144 
133 33 154 
124 45 147 


Ibs. / 
pita 
152 
130 
108 
177 
138 
32 
438 
147 
29 
38 








For example, food and fuel 
take only a slightly lower pro- 
portion of our budgets than they 
did in the 1920s despite a 45°, 
gain in real income on 
capita basis. 

However, it our 
determined desires 


a per 


socially- 
tastes 


1S 


or 


| rather than bodily needs which 


| 


help explain the pattern of con- 


|/sumer expenditure. 





| 
| For 


jing 


Food and Clothing 

The rapid increase in spend- 
ing on food and clothing 
partly a matter of the improved 
quality of the items now bought, 
and it’s partly a matter of buy- 
ing goods in more convenient 
and time-saving forms. 

For example, consumers now 


is 


buy frozen foods and prepared | 
breakfast foods where 30 years | 
ago, they would have purchased | struction of housing will prob-/| households with the time and household equipment, of a na- tive society, 
turnips for storage and oatmeal | 
‘smaller proportion of GNP. 
The picture is one of a rich and travel, of a people with few , biles 


for breakfast. 
Thus, when Canadians buy 
higher priced, more fully pre- 


pared foods, they are also pay-| 


,consumer expenditure 


Changes in the pattern of 
are 
/ for 71 ‘ te 
determinants of 
shape of the Canadian economy. 
For example, these changing 


trends will mean: 


portant 


>» Industries making household 


goods, sporting equipment, 
drugs, will expand more rapidly 
than those making clothing, 


| textiles, tobacco, soaps. 


ing the cost of the preparation 


services. 

It is expe 
quality of 
Canadians 
crease. 


cted that the average 
goods demanded by 
will continue to In- 


+} ’ * rh ! , ? ° } 
Ltlis reason W rlig sITidi- 
ler fractions of consume! 
be devoted to 


personal furnishings, 


spend- 
will 
clothing, 
crease in the proportion is not 
expected to be large. 
Spending Rises 

Expenditures on these items 
have been increasing: A 
consumer durables, tobacco, 
drugs, cosmetics,’ recreational 
activities. 


1LOs, 


ing equipment has 





rapidly in the recent past. 


f 0d. | 


shelter. fuel — the rate of de- | 





Spending on hobby and sport- | 
advanced | 


Each Canadian’s stock of per- | 
sonal and household goods has | 
increased quickly and will con- 


| tinue to do so. 
Exceptional factors 

the rapid growth of tobacco and 

‘alcoholic beverages and 


explain | 


these | 


‘items are not expected to ac- 


count for larger shares of ou: 
budgets in the future. 
But the fractions 


devoted health 


of 


to 


. , ’ 
income 


' 
services, | 


drugs, recreational activities and 


hobby and sporting equipment 
stantially in the future. 


New Pulp Mill. 


Sales Gaining 


—— - 





| Alta. i 


| planned 


Ltd.'s new at Hinton, 


* 


pulp mill 
currently 
capacity of 430 
daily 
It is now evident that a larger 


| production will eventually be 


| achieved, states Reginald L. Vayo, | 


vice-president of St. Regis Paper 
| Co. The new mil! is jointly owned 
by St. Regis and North Canadian 
Oils, Ltd. 

“The future offers good promis« 
that the high grade of bleached 


North Western Pulp & Power. 


' 


approaching its, 


| are all expected to increase sub- | 


' 
| 


sulphate pulp made possible bv| 


the fibre inherent in the trees of 
western Alberta will be in 
creasing demand,” Mr. Vayo says 
| Plans are now under way 


i e- 
aad 


for 


expanded sales coverage to offer= 
customer-service requirements for | 


'the increased tonnage now being 
moved 
Pulpwood is being drawn fr 


om 


two million acres of Crown land | 


under a pulpwood lease «wranted 
| North Western by the 
'of Alberta. 

| In addition, two million acres 
|have also been granted the com- 
pany as a reserve for future 
expansion. 


. -. - a ~ | 
prov Ince 


| 


» Industries making prepared 
foods will expand, e.g., f: 
foods, ready-cooked it 
ready-mixed foods. 
spending on food 


oZzen 


implies good 


markets for Canadian farm pro- | 


duce — but the gap between 
retail and farm prices will prob- 
ably be enlarged. ) 

> With a smaller proportion of 
income going for shelter, con- 


ably account for a substantially 


im- | 
the | 


| 
ms, | 


(Growing 


means 
} sporting and 
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‘people becoming richer, of! 


for 


f 


f Ol f ic] 


ire of an acqulistie 
the members of 
which are prepared to work but 
expect substantially higher 
levels of material living. 


servants and many items It is a pict 


tion with fairly low standards 
of housing but many automo- 


increased use ol 


hobby equipment 
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‘DITTO SYSTEMS KNOW-HOW 


helped us speed up our integrated order-billing and save $6,600 a year” 


“The experience and ‘know-how’ of a DITTO systems 
specialist put our |.D.P. Order-Invoice System on its 
present highly eXficient basis. This system combines 
the speed, accuracy, and economy of DITTO One- 
Writing with the automatic transmission of data by 


Robert C. McPeak, Sales Operating Manager B.F.Goodrich Chemical Company 


wire to our plants and warehouses. The yearly saving 
is $6,600. Of equal importance is the accuracy and 
close control of orders and billing; and the speeding- 
up of every phase of our procedure—vital in our busi- 
ness,where good customer servicemeanseverything.” 


Three DITTO Systems Services—Plus One Thing More 


Every DITTO One-Writing System embodies all elements essen- 
tial to paper work efficiency: 


1. Duplicating equipment especially designed for systems use; 
2. A customized forms printing service; | 
3. Duplicating paper and supplies chemically and physically co- 

ordinated to give best results... 


(f)plus one thing more...DITTO SYSTEMS KNOW-HOW! 


You, too, can profit from the experience and ''Know-How" of 
DITTO Systems Specialists in the development of DITTO One- 
» Writing |.D.P. Systems. For information, call your local DITTO 
representative listed under ‘Duplicating Machines" in your 


Classified directory. 


Bell & Howell Internal Auditor, Robert Black, 
Order-Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 


o 


William Cadwell, DITTO Branch Manager. 


DITTO of Canada Ltd., 45 Jutland Rd., Toronto 14 
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Arctic Capital 
For $50 Mil 


lion 


Crash construction program 


planned for Frobisher .. . 
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‘Hiram Walker Plead ‘Save-the-Caribou’ 
As Herds Near Extinction 


Net $7.5 Mill. 


Hiram Walker - Goode & 
Worts Ltd., Walkervill re 
ports consolidated net fo! 
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HAVE YOU LOST MONEY IN 


THE MARKET? 


chents 


f~ 


An 5 
opportunity to moke steady profits despite the falling market 


SEND FOR A FREE COPY OF OUR CURRENT BULLETIN 


THE INVESTORS GUIDE 


220 Boy Street, Toronto 1, Ontario 


entirely new approach to investment has civen our 
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page 3 
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Specify “Turnall a Asbestos-Cement Building Materials 


@ Never need paint. 

® Highly fire-resistant. 

8 Maintenance costs are prac- 
tically nil. 


AS@ESTOS- CEMENT 


rnal/-WALL 


Turnall-WALL has been designed 
to provide moderately priced 
dry wall construction for Indus- 
trial and Commercial buildings. 
Turnall-WALL comprises a selec- 
tion of time-proven Turnall 
building 
o 


“aes 


Hy OPe>. x 
se a a 


eS x 


See 
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ey 


SOS Sea a cea! 


asbestos-cement 


materials aon air space 
core of continuous rigid insulation 
material. This combination 
assures high insulating efficiency. 
Contact nearest Atlas Office 
for Turnall-WALL Technical Data. 


ATLAS ASBESTOS 


COMPANY LIMITED 
MONTREAI TORONTO WINNIPEG EDMONTON 
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cool beauty with a fiery spirit 


IT DOESN’T HAPPEN OFTEN. but sometimes a new 


motorcar still cat a big to-do months 


after it fir 9 the showroom. 


’ e «@ : ‘ ; 
the its been with Chrvsler for 


Uh 
the more the stir about it grows. 
You 


glances his Chrysler 


‘ 


[hat’s 


1958. 


Way 


e more people who take delivery— 


— ] ] —— 
one man tell abe admiring 


heal 
receives. You hear another 


a) 


i 


? 
ri > 
LIC] 


power oO 


i 


whispering V-8. Still an 


mn) about th 
Chrysler's push-button automatic drive 
you hear a woman who’s just thrilled wit 


modern luxury of Chrysler’s interior. 


What do people like dest about Chrysler? 
That’s hard to say. For there’s been abundant 


praise of all these features—and, of course, for 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD 


See Climax—Shower 
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a glamourous new 


Why not try it now? 


he pleased to bring 


( hrvsler to vour door. 
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FRANK G. WAIT 


Prank G. Weoit, CBE, CD., Aijr 
Marshall (retired) 8.C.A.F., has 
eppointed Assistant to the Vice-President 
of Enheat Aircraft, 
of Enamel & Heating Products Limited. 
His appointment, 
of this yeor wos announced by N, A. 
Hesler, President and General Manager 
of Enheat. 

Mr. Wait, a resident of Oliawa, 
orea he will represent the Company, joins 
Enheat after a long and varied career 
in the Royal Canadian Air Force. Retired 


Vice- 


in which 


In 1956 in the rank of Air Vice-Marshall | 


os Air Member for Personnel, he held 
many command and executive posts dur- 
ing 32 years of service. 


A graduate of Royal Military College at | 
| Co., 
| Muncie, 


Kingston, Ont., Mr. Wait also holds a 
Bochelor of Science degree in Civil En- 
gineering from McGill University. 

As well as 
several associations, 


Ontario, he is National President of the 
Royal Canadian Air Force Association. 





been | 


the Aircraft Division | 


effective Janvaray Ist | 


| Foundries 
also include a second ne 
wheel plant by Griffin Wheel | 
subsidiary, at 


enjoying membership in | 
among which is the | 
Association of Professional Engineers of | 


Steel Wheel Trend 


The new steel wheel plant be- 
ing built at Transcona near 
Winnipeg by Griffin Steel 
Foundries Ltd., subsidiary of 
American Steel Foundries, Chi- 
Cago is the direct result of ex- 
panding markets and sales in 
this particular field in Canada. 

Major outlet is the railroads 
as the trend to replace cast iron 
wheels with the stee] 
develops. 

Other companies in Canada 
‘are studying the possibilities 
-and at least one is expected to 
make a decision shortly. 

Meanwhile, Griffin Steel, 





with 


operating in the Montreal area, 
‘has its Transcona plant sched- 
uled for completion in Novem- 
ber of this year. 

This figures largely in the 
$11 million plant developments 
planned by American Steel 
for this year which 
w steel 


another 
Kansas. 

For the fiscal year 
Sept. 30 last, American Steel 
Foundries reported sales of 
$122.6 million as against $117.1 
' million in the previous year and 
| stated: 


ee tee | 


CITY OF OTTAWA new issue! 
of $3,676,000 412% debentures for | 
local improvement purposes, one 
to 15 years, has been sold to a/| 
syndicate 
Securities Canada Ltd. City to 
receive $99.60 per $100 debenture 
at a cost of 4.56%. 


~-— 


sate LO% punum 


for the small investors 
see advertisement for 
Real Estate Investors Trust 
page 3 











headed by Equitable | 


trial 


-| “A substantial portion of the) oo-ejess induction melting fur- | 


‘gain in sales was attributable to 
increased volume of Griffin 
| Stee] Foundries Ltd. in Canada 
and shipments from the new 
Griffin Steel Co. steel wheel 
plant in Colton, California which 
was opened in May, 1957.” 
| The Transeona plant will have 
(an annual 
| stee! wheels. 
| m * * 
WU. K. Furnaces 

Possibility of a major British 
company establishing an indus- 
furnace manufacturing 





BANFF SCHOOL OF FINE 





FIFTH 
UNIVERSITY SHORT COURSE 


in 
EXECUTIVE DEVELOPMENT 
a 
BANFF SCHOOL OF FINE ARTS 
March 17th-29th, 1958 


Administrative and Financial Controls « 
Enterprise * Human Relations ¢ Industrial Relations 


For information write: DIRECTOR, 
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Financing 


ARTS, BANFF, ALBERTA, 











at's Your Line? 


re 
Baby foods? 


Barber-Ellis envelopes with strik- 
ing design and color for special 
Direct Mail use create greatest 
mail response. 


Oty 
“tare aus Ma este in 
Aes 


. 
baby Chicks? 
Strong name identification, illus- 
tration and color on envelopes 
will help any business... they are 
available at Barber-Ellis in a wide 
variety of styles and sizes. 


Barber-Ellis Envelopes always provide that 
extra help, extra ‘good look’ to your mail ! 


For every type of business... 


for many specialized mailings and 


packaging needs—for direct mail or regular business correspondence 
. Barber-Ellis can assist you with the best envelope to provide 


the extra help required. 


What's more, Envelopes by Barber-Ellis are creative- 
to give your mail a smart “well-dressed 
er interest and pays bigger dividends 


appearance that spurs great 
in every business contact. 


Follow the lead of so many Canadian firms . 


designed 


“look. . the extra good 


. put the extra-help 


and response-proved advantages of Barber-Ellis envelopes to 


work for you. See your nearby 
can save you time and money, 


HALIFAX + 
BRANTFORD 


BARBER-ELLIS 
SALES OFFICES 


EDMONTON + 





MONTREAL + 


B-E répresentative soon... he 


too! 


TORONTO + 
WINNIPEG + REGINA + 
VANCOUVER 


HAMILTON 
CALGARY 


Areas, industries are invited to report their 


version | 


a well-established plant already | 


ending | 


capacity of 100,000) 


- | 


| tiFang 
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Manufacturing plants new to 
Canada, expansions of existing 


industry 


progress 


| plant in Canada is raised by the 

recent visit to this country of 
J. Palmer of Birlec Ltd., 

Birmingham, U. K. 

Until recently, Birlec, which 
claims to be the Common- 
wealth’s largest manufacturer 
of furnaces, has been prevented 
from tendering in Canada by 
terms of licensing agreements 
|with other companies. 

Now these agreements have 
been revised and Birlec is able 
to sell directly here. 

An office has already been 
established in Toronto and a 
‘recent announcement from the 
company states: 

“Depending on the outcome 
of Mr. Palmer’s visit, there is a 


'possibility that Birlec will not! 
only sell in Canada but may also | 


‘manufacture furnaces here.” 

The company believes that 
Canada’s furnace requirements, 
both for melting and heat treat- 
ment of metals, are growing 
rapidly. 


70 ton and 80 ton arc melting 
furnaces 
Sheffield, U. K,. It is also asso- 
clated with the development of 
gaseous malleablising and gas 
carburising among other proc- 
‘esses and the 
the U. K. of the main frequency 


nace which is reported scoring 
spectacular successes in a vari- 
ety of installations. 


we 7 - 


Trailer Homes 
Production of trailer homes in 

Saskatchewan is scheduled to 

begin by February 1 this year. 


|Weyburn and will turn out 
'mobile homes for an all-Canada 
market, Initially, it will employ 
|75 workers and gradually in- 
| crease the number to 125. 

Principals behind the enter- 
prise are two Americans, Marion 
Mendenhall and E. R. Shaw. 
Mendenhall is 


SEC Reports Stock Trading 


| Among the changes in secur- 
‘ity holdings reported by the 
|U.S. Securities & Exchange| 
‘Commission, covering reports | 
‘filed with the SEC in December 
by company officers and direc-| 
tors, were the following: 

| J. F. Evans, officer, sold 300. 
ishares of Aluminium Ltd., re- 
ducing his holding at the end 
of November to 930 shares. 

N. B. De Sousa Pernes, 
tor, sold 1,500 shares of Alu- 
‘minium Ltd., reducing his 
holding at the end of October 
to 5,503 shares. 

Edward Emrick, Jr., 
|bought 100 Class “A” shares of 
Amurex Oil Co., increasing his 
holding at the end of November 
to 200 shares. 

Lawrence M. Arnold, director, 
sold 5,000 shares of Bailey Sel- 
burn Oil & Gas, reducing his 
holding at the end of November 
to 5,000 shares. 

Herbert W. Grindal, director, 
sold 3,000 shares of Bailey Sel- 
burn Oil & Gas, reducing his 
holding to 7,000 shares at the 
end of October. 

George H. Sellers, officer and 
‘director, held 13,001 shares of 
Bailey Selburn Oil & Gas at the 
‘end of November. A _ holding 
/company in which he has an in- 
‘terest held 35,258 shares, ac- 
quiring 5,500 shares 

month. 

Joseph H. Hirshhorn, director 
bought 3,700 shares of Calla- 
(han Zinc-Lead Co., irtereasing 
'his holding to 469,100 shares at 
the end of November. 

Canadian Petrofina Ltd., 
bought 3,020 shares of Calvan 
Consolidated Oil & Gas, increas- 
ing its holding at the end of 
November to 4,441,075 shares. 

Jules R. Timmins, director, 
has an interest in Redfern In- 
vestments which sold 300 par- 
ticipating preferred shares in 
both January and March, 1957, 
of Canadian Petrofina, reducing 
its holding to 2,900 shares. 

Francis Kernan, director, 
bought 8,900 shares of Canadian 
Prospect, increasing his holding 
to 25,900 shares at the end of 
November 
| A partnership in which Leo- 
'nard Dickson, director, has an 
interest, has transferred 
shares of Charter Oil Co., to re- 

partners, reducing 





director, 


to 20,128 shares. His own hold- 
ing remained unchanged at 4,- 
| 510 shares. 

The partnership has 
transferred 9,044 option war- 
rants of Charter Oil, 
Mar. 31, 


isq. ft. 


Birlec was responsible for the | 19~acre 


at Samuel Fox & Co., | 


| tenders for construction 


introduction to 


‘development of its 


‘' ment and two floors, 


'celving 
| The L & C Trailer Co. will 
‘start the $200,000 industry at. 


poem nt of, 


i'vember to 


during the) 


also| shares of Texas Calgary Co., 


expiring roleum, 
1960, and 4,968 option the end of October 


ocross the nation 


in this column 


Leisure Homes Corp., Salt Lake 
City, Utah, and Shaw is pres- 
ident of Columbia Trailer Co.., 
Los Angeles. 

Un rned out at 


s? an 
ww £444 2 F' 


tne Wey- 
burn plant will be two 
or three bedroom styles. They 
will vary in length from 37: ft. 
to 50 ft. It is expected that 
about five finished trailers will 
be turned out per day. 

The company says the demand 
for trailers in Canada is grow- 
ing, and there is an increasing 
number of trailer camps across 
the country 


in one. 


Shop Hub Plans | 
Plans are advanced for con-| 
struction of the Polo Park shop- 
ping centre on Portage Ave., 
Winnipeg. | 
Simpsons-Sears Ltd., with ex- 
cavations already started, has 
awarded Commonwealth Con- 
struction Co., Winnipeg, the'| 
general contract for its 250,000 
department store on a 
site it owns on the| 
south-west corner of the devel-| 
opment, | 
Polo Park Centre Ltd., pro- 
moter of the general develop-| 
ment, reports it will be calling 
shortly. 
Building schedules are de-| 
signed to complete the project} 
by spring, 1959 and are concur- | 
rent with those of Simpsons- | 
Sears. 
The store — 14th 
kind since | 
- will consist of a base-'| 
fully air- 
and contain an 
merchandise re- 
delivery 
trucks 


new S-S 


1953 


conditioned, 
underground 
and 
handle 16 to 20 
taneously, 
Plans call for an adjacent | 
super service station with space 
for 16 cars, and parking for 
1200 cars in addition to the 
3,000-car earmarked in 
the general development of the 


area to 
simul- 


space 


shopping centre. vik 
office 
report 
— |Slater Ltd.. 


Park 


pro- 


Polo 


will 


First stage of the 
Centre Ltd. program 


Julian B. Beaty, — officer 


and director, 


le 350,000 sq. ft. 
space 


Gas Meters 


‘natural 
bought 100 shares; Canada, Rockwell Manufactur- | 
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NATIONAL BANK 


OF' DETROTT 








.RESO 





Cash on Hand and Due from Other Banks 

United States Government Securities 

Other Securities .. . « -e 

Loans: 
Loans and Discounts... $ 
Real Estate Mortgages . ' 

Accrued Income and Other Resources . 

Bank Premises 

Customers’ Liability—Acceptances and Credits. 


574.523.0889. 47 
132.1268 857 








Deposits: 
Commercial, Bank, and Savings 
United States Government 
Other Public Funds . | 
Accrued Expenses and Other Liabilities 
Acceptances and Letters of Credit . 
Capital Funds: ¥ 
Common Stock ($10.00 par Value) $ 
Surplus : 
Undivided P rofits ‘ 


$1,667 ,085,257.77 
88,390,160.17 
47,722,646.18 





28 974,000.00 
90,000,000 .00 





deposits, including deposits of $10,213,468.59 of the Treasurer— 


STATEMENT DF CONDITION, DECEMBER 31, 








1957 





$ 441,935.419.35 
654.595. 166.27 


140,728,123.11 


106.649.8988 04 
, 017,265.66 
9,671, 988.82 
2,211,923.68 
8 809.784 Oy 


-_ 





21,847.288.15 


Inited States Government Securities carried at $218,792,132.47 in the foregoing statement are pledged 
State of Michigan, and for other purposes required by law. 


198.064.12 , 
99 5S7R FOROS 


?,211,923.68 


a 


$1,803. 


140,821,288.15 
$1,968 809,784.93 


to secure puble 











BOARD OF DIRECTORS 








Ben R. Marsh 

Ralph T. McElvenny 
Charles T. Fisher, Jr. John N. McLucas 
John B. Ford F. W. Misch 

B. E. Hutchinson Peter J. Monaghan 


William M. Day 
Charles T. Fisher 


Baldwin 
Henry T. Bodman 


| Howard C. 


Prentiss M. Brown 
John S. Colem 
Harlow H. Curtice 


an 


Member Federa! Deposit Insurance ( orporation 
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plant in Guelph, Ont., has 
acquired anothe: 
plant in the same 
acquisition will 


ing Co, of Canada, major manu- 
facturers of meters and reg- 
ulators for a wide variety of sq. ft 
purposes, is looking for a The 

stantial increase in business this vide 
year. well’s sales of gas meter 


of retail and 
which leasing, 
agents David 
complete. 


for cently 
managing 


is almost 


i ° 


sub- new 


With the needs of an expand- 
ing market in mind, the com- 
pany which has a 100,000 sq. ft. | 


development of 
supplies across 


the 
£Zas 


trial meters. 


re- 
50,000 
city 
ro- | fittings, iIstom grey 
for an expansion of Rock- 
prod- 
ucts and petroleum and indus- 


In addition to gas and water 


Nate S. Shapero 
R. Perry Shorts 
Donald F. Valley 


C. E. Wilson 


61 Neighborhood Offices serving Detroit and Suburban Areas 


Rockwell 
and Delta 
a]}.conduit 
iron fite 
tings and o_o parking meters. 
About fou ‘ars ago, it pur- 
chased Callander Foundry Co, 
as part of diversification 
| policy. 


and mete! 
I ; Beave! 


‘ 


eiectri 


its 





of Granby Consolidated Mining, | 
| Smelting & Power, increasing | 
his holding at the end of No- | 
vember to 200 shares. 

Joseph S, Nye, director, sold 
500 shares of Granby Consoli- | 
dated, reducing his holding to} 
1,500 shares at the efid of No-| 


| vember. 
direc- | 


office: - and | 
Class “B” | 

reducing | 
No- 


Alexander Clark, 
director, sold 1,200 
shares of Home Oil, 
his holding at the end of 
7,900 shares, 

John F. Howden. 
bought 158 shares of Interna- 
tional Paper Co., increasing his 
1648 shares at the 


officer, | 


holding to 


'end of November. 


Eric M. Butler, officer, bought 
400 shares of International Util- 
ities, increasing his holding at 
the end of November to 1.500 
shares. His wife: held 
shares at the end of the month 

‘William F. Egan, officer, 
bought 120 shares of Interna- 
tional Utilities, increasing hi: 
holding to 450 shares at the end 
of November. At the same date, 
10 shares were held by his wife. 


2,870 


officer, bought 
1000 shares of Molybdenite 
Corp. of Canada, increasing his 
holding at the end of November 
to 173,411 share: 

Thomas B. Wilson, director. 
bought 1,000 shares of New 
British Dominion Oil, increas- | 
ing his holding at end of 
September to 2,000 share: | 

Ralph L. Binning, director, | 
sold 510 shares of New Superior | 
Oils of Canada, reducing his! 
holding at the end of September | 
to 34 shares. 

Cody R. Spencer, officer and 
director, bought 1,000 shares of | 
New Superior Oils of Canada, | 
increasing his holding to 18,098 
shares | 


Paul Ranger, 


the 


at the end of September. 

John J. Petrie, director, 
bought $144,000 5° convertible | 
debentures of New Superior Oils | 
of Canada, representing his en- 
tire holding at the end of Feb- 
ruary. 

G. Ehrlich, 
shares of Patino of Canada, 
ducing his holding at the 


200 | 
re- 
end 


. , 
officer, sold 


3,014 of October to 300 shares 


Guy Beffa, director, sold 14.- 


ite, .100 shares of Stanrock Uranium 
holding at the end of November | Mines in November, 


represent- 
ing his entire holding 

Ray McGlothlin, officer and 
director, exchanged 15,238 
fo 
North American Pet- | 
reducing his 3 hold ng at 
o 1,855,968 
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WAREHOUSE AND OFFICE 


NATIONAL DRUGS LIMITED, 
Winnipeg, Man. 


Architects: 
Russell & Associates 
Winnipeg 


Green, Biankstein, | 
70,000 square feet of floor space and is of 


brick and structural steel construction. 


This new Winnipeg office and warehouse provides 


Construction of this project was carried on throughout 


Winnipeg's worst winter in recorded history, 1955-56. 


Despite the adverse conditions, the building was 


completed on a date satisfactory to the owners. 


THE CARTER CONSTRUCTION 


COMPANY LIMITED 


Contractors for over 50 years 


ENVELOPES 
\=)_ PRINTING PAPERS 


TRANSPARENT 
PACKAGING 


| warrants of the same company, shares. 

‘expiring July 31, 1964, in both H. J, Carmichael, director, 
| cases, to retiring partners. At); bought and sold 600 shares of| 
the end of November the num-|Hiram Walker-Gooderham & 
| ber of option warrants held by! Worts, leaving his holding of 3.- 
| the partnership was 60,383 and /'100 shares unchanged at the end 
32,532 respectively. ‘of October. 


BARBER-ELLIS 


SALES AND SERVICE COAST TO COAST 





TORONTO: 419 CHERRY ST., TEL. EMPIRE 33-5141 © WINNIPEG: S25 KYLEMORE AVE, TEL. 43-2233 
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HOWARD T. MARTIN 


Moxwell Limited is pleased fo announce 
the appointment of Mr. Howard T. Martin 
jo the position of General Sales Man- 


ager of the Company. Mr. Martin has) 
for some years been in charge of the | 
sale of Clothes Dryers and Lovell | 


Wringers manufactured by Maxwell Lim 


ited. During that time he served for two | 
yeors as the President of the Canadian | 


Home Laundry Manufacturers’ Association. 








CANADIAN TIRE CORP. has 


issued 132 common shares to key 
employees at $110 per share, rais- 
ing the number of shares out- 
standing as at Jan. 6, 1958, to 
100,258. 


CU RT The Personal 
Calculator 
15 Digits Product For the 
8 digits Quotient Executive 
ond 








Scientist 


34 Yonge St., Toronte EM. 8-9262 





| Canadian Marconi Co. (Montreal)— | MacMillan & Bloedel Ltd. (Van- 


| Canadian National Railways (Mont- manager 








| Canadian Retail Hardware Associa-| president, general wo rks manager. 


| Chemical Institute of Canada Ontario 


AT YOUR SERVICE 


@ Frees your outside lines 





@ Guaranteed Privacy 


| ElectroData (Pasadena)—Albert W ven! dod in mini 
. ‘ q . - ‘ —- «1 ; : 
owan, appointed central regional vice-pre sident The decline in the id of foreign markers ry he. f 


@ Conference and Paging 


RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 
475 Metropolitan Bivd. Montreal 32 























GROUPED 
INCOME 
HARES 


LIMITED 
Successor to G.I.S. Series 
- Trust, established 
in 193] 


1 North American 
Diversification 


2 Generous Dividend 


Policy 


3 Capital Growth 


Potential * 


4 Professional 


Management 


5 Protection from 
Inflation 


& Immediate 
Marketability 


7 Advantageous Tax 
Position 

Db Favorable 
Succession Status 


@ Safe Guardianship 
of Assets 


10 Quarterly Reports 
to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 
through your Own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver I, Canada 
MArine 9920 





'Dominion Steel and Coal 





ANNOUNCING con eee 


Business and Government 





Algom Uranium Mines Lid. (To-; on the Board by David B. Mansur: Waldock, product manager des- 
romte) — Walter Paige Arnold,| Walter F. Thorn has resigned and serts (Shirriff); Ray E Wahrer, 
appointed man uging director fol-| Carman G. King has been ap-! product manager citrus (Horsey). 
lowing the promotion of H. E. pointed in his place to the board; Seott & Percy Ltd. (Montreal) — 
Nelems. Eric Sherwood, as vice-president, George Donaldson, becomes part- 

Allied Properties (San Francisco) — Engineering ‘of Great Northern ner and vice-president sales 
W. A. Christensen, appointed Gas Utilities Litd.; D. Ross McRae, | Security Freehold Petroleum Lid. 
assist. manager Clift Hotel. Patrick H. Bibby, vice-presidents (Winnipeg) — Gordon P. Osler, 

Arthur G. McKee Co. (Cleveland), of two subsidiary companies,| elected president 
~—H. R. Moorhouse, appointed| Reckgas Propane Ltd. and Bibby’s | Shell Oil Co. of Canada (Toronto) — 
exec. vice-president; C.H.Ganzen-| Pacifie Propane Lid. —- 
mueller, elected secretary. | Gooderham & Worts (Walkerville) 

Associated Spring Corp. (Bristol, -~Lorne M. Cameron, sales repre- 
Conn.) —H. Perry Smith, assist. sentative in Manitoba. 
director of research. He succeeds | Gulton Industries (Metuchen, N. J.) 
Franz P. Zimmerli. ~Irwin IL. Steinberg, takes over 

British Celumbia Telephone Co. as general manager of Vibro- 
(Vancouver) — R. J. Mitchell,| Ceramics division. 
assist. vice-president engineering; | Gutta Percha & Rubber Lid. (To- 
B. R. Tupper, succeeds Mitchell as ronto) — J. M. Allison, vice- 
chief engineer; M. E. Green, radio! president operations; J. B. Pren- 
engineer. He was formerly chief; dergast, vice-president marketing 
engineer North-west Telephone; | Harding Carpets Ltd. (Brantford) — 
C. J. McLean, manager North- A. Davidson, general manager, 
west Telephone. carpet division; W. S. Cowan, 

Brooks Advertising Ltd. (Toronto) general manager, yarn division. 
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of the plans board Hooker Electrochemical € 0. 
G. A. Brakeley & Co. (Toronte)— (Niagara Falls) — Edward WwW. 


| B.C. Engineering Co. (Vancouver) | associate counsel; A chard Bank was heid at the Head 


—Henry W. Smith, general Perry, assist. comptro! Bank, Montréal, on Tuesday, January 14 
manager following retirement of | Hudson's Bay Oil ‘ fies Co, ; Mr. Charles St-Pierre, president, who a: 
Willian, G. Huber; R. M. Bibbs, gary)—James Armstrong PRichard- as chairman, addressed the meeting as 


assist. general manager; H. W. son, appointed director follows 
“Joe” Peck, exec, assist. to Mr.|} Imperial Tobacco Co. of Canada 
Ingledow; C. H. Maartman, design (Montreal) — Rene Phaneuf, ap- Tue past ¥ 
superintendent of hydro-electiic pointed secretary, succeeding H. | 
projects; Harry M. Ellis, chief of E. Jackson who is shortly retiring 
technical research; R. C. Hausch | Industrial Acceptance Corp. 
| and F. J. Spook, staff engineers. ronto)—G. E. Wemp, appointed 
Canada Life Assurance Co. (To- chairman; J. H. Ranahan, presi- 
ronto)—W. E. C. Martin, G. D. dent and J. BR, Pennefather, exec 
Saunders, both appointed asso- vice-presidenf™L. E. Nichol, direc- 
ciate treasurers; E. H. Crawford, tor of operations; K. H. Mac- 
A. F. Lindsay, both assist. Donald, vice-president 
treasurers; J. D. Milne, associate’ J. K. Smit & Sons of Canada (To- an a ae 
secretary and comptroller; J. H. ronto) —E. Killingbeck, district eanstaclincegsar nt. ria , — 
Wainwright, associate secretary manager Hamilton, Niagara; L. E peCeaas Os S 5 ae tilly 
anc claims officer; T. R. Walsh, Houston, district manager Toronto. om eich dite iain 
associate secretary and general Eastern Ontario; R. Spurr, district ey 
counsel, | manager Toronto, Central Ontario. It was obvious that Cana 
Canadian Broadcasting Corp. (To- J. Walter Thompson Co. (Ferento) 
ronto)—A. M. Henderson, appoint-; —John H. Miles, appointed senior 
ed comptroller, replacing Marcel; executive. 
Carter who becomes controller of | London and Midland General Insur- 
management planning and de- ance Co, (London, Ont.)—R. |} 
velopment. Campion, general manage! 


great ECONOMIC activity 


quartet of the year. predicted 


| } 
of production tor the tweive 


Progress 1s always procee 
' 
This fact was evidenced in 
C. P. McNamara, manager techni- couver)—John V. Clyne, appoint- 


954. During the two years 
cal and commercial development; ed chairman. He succeeds B. M. . 


Donaid J. Duff, appointed vice- Mathias, assist. treasurer: Arthu: Tue eighty-thud Annual General Meeting 
president. W. Chambers Jr., assi of the shareholders of National Canadian 


adjustment for price advances, 


nm many sectors and 
g the last half of the hand, our exports of uranium have risen | 


develo} ment could not ZO on without mrer- 
ruption at the accelerated pace of the 
few years. Never, in any country, did statis 
tics show an unbroken chain 
ling 
passing through alternate up 
the slackening 
of economic activity in 1949 and again in 





J. A. Ross, vice-president and ager: Ross Har: 
treasurer. He succeeds ©. B. Toronto General 
Roger, who has retired ronto)—F. A. W; 


Spitzer & Mills Ltd, (Toronte)—W general manage 


H. Reid, president. He succeeds G. U.5. Industrial Chemicals Ce. (New 
F. Mills, now chairman of the! Yoerk)—John K. 


chairman. ethylene sales. 


Simplicity Products Lid. (Hespeler) Vehite Moter Co. 


—T. R. Reid, general sales man- McMillan, ha: 


s, Sales manager 
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Trust Ng iTe- 
insbrough, assist 


r 


INTERIOR 


Moffett Jr. assist. 


(Terente) — Ed. 
been awarded an 


ager. Automotive Transport Association 
Studebaker-Packard of Canada Lid. “Oscar” for his service to the 


(Hamilten) — Gordon E. Grundy, industry 


appointed president W. S. Atkins & Associates Lid. (To- 


board, with J. W. Spitzer, vice- manager Petrothene(R), poly- 
4 


Treleco Lid. (Terente) — Archie rente)—G. G. 
Stewart, director and assist. man- presiden 


a ee —— oe 





6 COLLIER ST. 
Hatch, appointed 


DECORATING/|—" 
BROAD. OO™ 
PUENISHINGS 


Arad f Talis & Company ACCESSON tS 


CUSTOM PUENITURE 
FLOOR COVERINGS 
Fine Ge ereting 





TORONTO WA. 4-3821 








NATIONAL CANADIAN BANK 


—Gordon Allan, account execu- | Hiram Walker & Sons (Walkerville) 3 N 
tive. He also becomes a member r 


ENERAL MEETING 


Stability of employment demands that the manufacturing industry 


Office of the be in a position to expand rapidly and improve its equipment. 


| 


ted 


ear has been another period of siigne it lay be. th 


none the less a trend towat 


‘ rr 7 1 of} 
(To The Dominion Bureau of Statistics, in its conditions. it is ail the*gaore 
report on the natior al product tor the third such a trend she » Con 


that the gross inflow of America 


value in 1957 would be from three to four our trade deficit, is begian 
per cent above the 1956 figure. Even if this [he relative importanc ul 
estimate proves correct, the physical volume exports has undergone notable change 


months, after sales of wheat, which had been on tl 
will probabls crease the year betore, were red 

be expected than one third, and our shipment | 

1 woodpulp have shrunk. On the 


145 per cent Our sales of iron ore. aluminun 
and nickel have also increased, while 


sales of copper, lead and zinc have decreased 


la § economi 


1; lower prices. With che exception of ura 


record ' 

ose export showed the largest gains 
$a downs | itticuiafiy 2svestos ld. pove 
but the cise was | 
was if with 


following the main exp 


: ? } q A} { ) 
slight business setback experienced in 1954, ADOUT CwK 


i ‘Tt’ ’ i 7. _ ' Tar *) ? tira al ‘ " 
F. T. Winter, manager and R. E. Hoffmeister who recently retired of the Canadian economy of machinery and eq 


F - the expansion 
Foreman, assist. manager of this! Martin Paper Products Ltd. (Winni- 


. , , . > dicriec ' - ° in » ¥ . ' .Y ryt sir? ‘ 
newly formed division. peg) —Sidney J. Cooper, appointed | sn the country’s history 


} 


: , : ; Significant indices disclose 
real) —Edgar J. Denyar. appoin ted Marion Power Shovel Co. (Marion, oo Soe — 


treasurer. He succeeds George S. Ohio) John A Wett rgree! 
Cowie, who has retired. | appointed manufacturing vice- 


all a reaction from too rapid 
The national economy has 
high level. It must consolida 
before reaching a new stage 


tion (Toronto) — Robert Davey, He succeeds Martin R. Tuttle 
appointed field representative for | National Council of Community 
Western Ontario; J. M. Hitchon,! Foundations Inc. (New York) 
manager, field services; H. E, Mrs. Wilmer Shields Rich, exec 
Harvey, manager, membership director THE ECONOMIC SII 
services; J. L. Marcel Parent, field | Nesbitt, Thomson and Co. (Mont- | 
supervisor, Eastern division. real)—Dominik Dlouhy, manage! 
Canadian Textile Journal (Mont- municipal department. He w different trends 
real)—John M. Merriman has been operate out of Toronto; T. W. A report issued i 
appointed editor succeeding; Haddon, joins sales staff in T that the yield 
William King who has relinquish- ronto. 


’ . ‘ . r r 2% . i] ' 2) ! 
ed active leadership of the publi- | Norton Co, of Canada (Hamilton) — tion ts estimated at 373 million bushels, as 
compared with 573 million the year before 


cation. W. A. McCune, field sales manag 
. . our ; . . Mos ehe » ins lsc 
Confederation Life Assurance (To- of Norton Co., Mass.; 17 O Most other grains are also 
ronto)—D. E. Watts, associate Charles, general sales manage! 
group exec.; J. C. Mortimer, Robert E. Yule, Montreal district 
management officer; W. J. Pratt, manager; William D. Braun, dis- nf : 
associate claims exec rict rep. eastern and northern | Owering the income OF the tus 
(Ottawa)—T. H. Glynn Michael, Parke-Davis (Torente) J. E. D 
appointed general manager and Donaldson, moves to the hospital- 
secretary medical service divisio1 
, i . r crops in Australia and in 
Corp. Peace River Glass (Alberta) cd iene 
: . 7 } . : tor ore . ? C} il hou 
(Sydney, N.S.) —J. W. Fleming, Gordon C, Dow, appointed general yur ve ety exports 
general superintendent Eastern; _ Sales manage! 
Car and Trento Industries divi-| W- ee. 1 
‘| MM. McAvit: ppointed directo! the domestic market as well 
sions. He succeeded Robert C. : Sees Speers Warwwewes markets. and a certain slack 
Logan, who retired after 52 years} 4. G. Muu, manager Vancouve: ar si nacgg 5 ay 
' service office. t 
Provincial Bank of Canada (Mont- Opersions 
real) . Lucien Masse. appointed A tivity Was 


} 


was greater than < uring any 


S| eed in Canada’s economic growth 
credit restriction may have had some part 
in it, this Mowing down~’seems to be above 


HE various sectors of the ec 


1 October 
ot held crops will not prove 
as high last year as in 1956. Wheat prod 


The reduction in agricultural production, 
the slow marketing of our large stocks of 
wheat and the decline in farm prices are 


However, the Federal Department of Agricul 


ture foresees an increase in the consumptuon 
“te of vegeta able and animal products in Canada 


ve the prospects of 


Line in wood- 
ilp manufacture have « srtailed forestry 
. > 


other period therefore a significant 

activity. They reached a new peak 
a decrease of but they only showed a small adv 
While the same period of 1956. On the ot! 1 
the premium on the Canadian dolla 
reducing prices, stimulated the 
an expansion abroad of consumers goods, Our 
ttained a very 
te its position 


national accounts for the hrst nine 
of laste year showed a deficit of 


million, a record figure 


UATION THI 
onomy show INTERNATIONAL COMPETITION 


— P new vear. wh 
ast inaicates j 
ia$§ Export 


» £rOss 

The world economic sit 
the same as in these last fev 
ing down in the rate of indu Kpans 
we are experiencing also prevails in other 
countries which have known a long period 
of development. Conditions are liable t 
deteriorate not Only in the United States and 
Western Europe, but in South America and 
Asia as well. In the United States, where 
per cent of our exports find an outlet, the 


less plentiful 


al community 


and believes that the unpromising condition 


mere possibility of a recessiot already 
livening up protectionist lobbyists who have 
a new point in the industrialization of the 
Southern States. The underdevelope in 


the Argentine 


‘ . . r by cif . ‘ rr cerry r) i cy) I, } a , ‘ ; ” 
C. Pitfield & Co. (Toronto) —J [he drop tn the demand for iumber, on tries are hard hit by the decline in demand 


as on foreign i, 


and the drop in prices of raw 

which they are big produ 
Despite 

mounted | 

kets, whatever fluctuations 

7 


ror iQip-cTt {al 


iS reduc t 


e eng ering manager. Elec- P p +} ' ' me 7 
field engine ne “~ : Rolland 9 Co. (Montreal) reaucea the « vari us metals, such products of which the wor 


— , : ‘ ‘< f dary. 
roData is a division of Bui Albert dare id, appointed gene as copper, lead and 


roughs Corp sales | ill be more than 
Grant Advertising of Canada Ltd. Royal amie of ial (Ottawa) he production 

(Toronto) —Robert J. Whitia, vice- W. Ambridge, aj nted d bond iranium, mickel, iron ore, cé! 

president Salada - Shirriff - * ses Ltd. “(To nd suiphul msequentiy, it 
Great Northern Gas Utilities Ltd. ronto) J Murray Phil; nal oP 

(Edmonton) —S. Reesor Kaufman manag 

vice-president and general man M: ic tas en, 

ager follow ng resignation of F. J. (Salada 


Sry ? 7 h ‘ 1} ' « Ta! a YY? . ‘ 
inervn, V\ lO Willi - ict j tla if 


Company Reports 


Te assist readers tn appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corperation accounts. Variations 
from the companies’ published reports are footnoted 


Friant 
proven reserves are imn 
1 opening of a very large 
Paint Oil the Blind River rexion, i 
INTERNATIONAL PAINTS SCURRY-RAINBOW OILS had Canada will hol Id th 
(CANADA) LTD., Montreal, con-' net profit of $228,747 in the yea the world suppl 


the val 


tOn The disps | ofa growing vi 
ncrease in | 


ment 


iS antici in Euro and even in Asia 
1. Turbines, generators, 

exceeded me arr } c rac rr 
‘ Ls « : Palit pane 
yroell 


ries where 


reme 

has made 
years and its 
Following the 


last vear. in 


rthern Ontari 


place ame ng 


im. Thanks to 


. ‘ 7. . . ~- = ry j 7) r “ar ( nie io 4 ars 
|solidated net profit of $24,869 for ended Sept. 30, 1957, down from a the developmen Bava cept 


| ae ‘ lowe, 
year ended Sept. 30, 1957, was 21° net of $315,967 in the previous yea our country aiready 


| $31,454. dian Pipelines & Petroleums from imying Out widespl *X Pit 
. May 1, 1957. The two companies sf and promising 
Sales were at a high level but! ~~” ‘I 
tj ts nal anaes were amalgamated 
operatin COSLS, such as Vagces, 
| operating :, Oil and gas reserves 
freight and other necessary services ctivit 
} ‘ + | iat 
increased substantially, says Chair- . 
man Frank M. Ross 
To consolidate operations of Inter- ‘ry wells wel m 
national Paints (Western) Litd., an Sc iat acreage during the 
addition to its warehouse and offices * pany held varying interests 
North Vancouver will be con- in il and g: Is equivalent 3 orate | 
icted at a cost of $45,000 Kin} nterests 1! / Neer ate med Geta ye 
‘apital expenditures amountes ~~ . 
4 wells; wo! 
gas wells ana ri 
2.53 net gas wells 
CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 4195 
é et. $1,446,642 ¢ 
Add Utne } re 235,614 
Uther prof 111,014 


CONS. INCOME ACCOLNT 
Years Ended Sept. 30 1957 
$190,193 


pre fit 
Pref aiva 
" civa 
Surpius for year : e48,05 
report snov I " ront $45 Zot 
luding pro m expropriation 
i i nt woiren ] i ‘ 
¢Defici' Net profit 
Earning®* per Share and Dividend Record 4] ce 
Preferred cee eh ee Oo Petrol s | 
Preferred} 9 eee Earn, per Share 
Paid* N i 
ommo! Shares o/s as at Sept 
Paide ' 14 4 
“Includes 60c in 1957 and 1996, in } CONDENSED CONS. BALANCE SHEET 
» . oF} As at Sept of) } 
Before tiafte ! 
considerauon . ex 


sin respect of } 


CONDENSED CONS, BALANCE SHEET Total curr. assets 
4a t Sept aU * a Pret } Ds 


montn rT tn ear. sh 


OREIGN TRADI 


imi at ifia a 


rth as ani 


lower than previous fiscal year’s; Accounts include results of Cana- | procuces, ang ols fporauons 


ration 


e Chibo 


which is$ 


QO 


ario to (ast 


the coming of autumn, official 

ics recorded nearly 200,000 unem 

ployed in 1951 and more than 250,000 in 

1954. Moreover, labor required by agricul- 

ture, forestry operations and mining is being 

gradually reduced through mechanization 

during the In fact, mechanization brought about suct 
owed a small a change in the distribution of employment 


However, a preliminary report for that now one worker out of five depends on 


DO th in our 


exports and the manulacturing industry for his! ivelihood. 


Lhe : t ' ; ; ’ , : ) ; 7 
Total assets ........ 20,210,950 5,112.88 our imports, a tailing of which may be The development of this branch of pro- 


ive to es > ) 
Total curr, assets 3.975 32 16) «Ban eee : 83,817 | indicative of a change of trend 
i Mis«c assets ne 361 > ) Atcts ek . 2% « 237 554 . 


duction is therefore essential so that it may 


| Fixed assets* ....... 912,932 it 81,45 75.000 A noticeable shift occurred, in the course absorD its proportion of young Canadians 
Total assets ...... 31,26 223.8: Total eurr, liabs ; 894,371 of these ten months, in the origin of our who enter working life each year, to say 


| Bank ‘oan er 5,00 00 Fur debt 573.204 1,200,006 
| Accts, pay., etc _ 292.02 9, ; fin n 179.664 38.933 


| Taxes pay 
| 


—— «* 


imports as well as in the destination of our no ching of immigrants In the course of the 
pital stock 4 2.386.555 exports. The record of our trade with Britain last twelve years, while primary production 
Debent. due 0 OM 30 00 In ul assets epor't evidences a drop in our sales and a rise in was expand ing consi derably. the manu 


Total curr, liab. ,, 1 wit ‘apital sur; 10,181,659 1,954,741 | our purchases, while that of our trade with facturing industry, which provides the great. 


Neserves — : } ; : I ficit 636.079 


led aeb 


verse trade balance with the United States 


the United States indicates somewhat larger est employment opportunities, showed a 


Capital stock oo oes ole 0 1,000,000 ; 2285.51! sales and smaller purc hases. Thus, our ad- relative decline. 
Car aan 0 Ray 
" 


was brought down from $1. 093 million. for 


the first ten months of 1956, to 


| Working capital ..., 1,369,463 1,345,566 


There may be many reasons for this fact 
he with consequences, especial ly the 


$992 million limited outlet afforded by the domestic 


for u me pcr 
the same period of last year. However market, United States protectionisén, hi gher 


’ | | 
lace im volume and even more in value Decause 


of rd Mum, non-metallic minerals were those 


A substantial reduction of taxes would be one of the most efficient 
ways fo assure a resumption of economic expansion. 


than those of certain for- 
There seems to be no 
t (nat taxation if a contri 
Direct and indirect taxes in 
rease costs through their cumulative impact 
stage of processing from the raw 
tr imished prodact 

often deprives corp 

i their earnings needed 

improve and modernize their plants 

limders more particularly the initiative 

wners of smaller industries which are 

mes as numerous as large ones. Qut 

some 48.000 establishmencs covered 
I 953. only 2.600 had an « 
on miiiion dollars or ovel 

more than 20,900 whose production 
vaiued at less than $50,000. It is est: 
ted that, for the current year, the corpora 
income tax will yield $1,200 million, a 
exceeding 23 per cent of the federa 


‘get f al f -ipt uci heavy tab les 
, 


that the 
ps sition tO exp; 
 Phale in ordel LUCTIN 
itv. Onl the reduction « ts costs will en 
able it to withstand competition in Canada 
as well as abroa 1 The Government would 
lend industry an efhcient aid by granting 
thities for amortization. Concessions 
in this respect would be all the more justih 
able because inflation increases, year afrer 
year, the replacement cost of machines 
while equipment grows obsolete much faster 
than heretofore through the rapidity of 
technological progress 


CANADIAN INVESTMENTS 
EPENDENCY of the 


on outside Capitai is 
governments and! 

Foreign investments in Canada reach some 
$16 billion, the shar he nited States 
exceeding $11.5 billion r country, where 

rma f apital mparatively 

c needed {| rm financial co 

oper n to develop its potential resources 

But this contribution does not consist of 

loans the repayment of which would, some 

vy, fr us from all liabilities. Ig ts mostly 

p of equity shares that is to say title 

iat close to 

trie and too 

tural wealth 

reign in 

gradually 

common 

tance are jeo} red by the unwilling 

; of rical rporati ro make 
ce «Fg nn t k of cl 

Canadian subs! 


Ofhcial Statistic 


HOW TO STIMULATI 
IHE ECONOMY 


; 


of economy at aii levels and whereve? 
mssible +s all the more imperative todag 
en the developmen: of the court: 
ates unavoidab! 
Direct and 
he national ec: 
governments, tedet 
cipal, exceed $7 | 
cauuon by the Ds 
roresees an increase 
penses. A prelims 
hnancial state: t 
the year et ied Mar 
at $1,745 


amor 


late enterpri 
ng power of the 
rorce OF economMi 
recoup the revenu 
porary toregor 
t ness activity 


ta es 


PFRIOD Of} Nt 
Hk trend 


depend 


uons 


ili ted otates 


or projected will 
expenditures. [he prospe 
of economic 


i 
al 
spending required 
programmes initi 
governments a! 
added the 
entail. A gradual ing 
may induce smaller industries t 

mprovements too iong a . 
alt anniek calcu h of the countr | compel 
tederal provit cial 
to unde *rtake Various | Ww aS and the 
construction of roads, schoo ls, ast itals and 
other buildings. It may‘ be expected, there- 
fore, that total capital expenditures will 
compare not unfavorably w 

gure 

lhere is no 

ring the exten 

ir COUNnTtry has experi 

wes nor raw materials 


afi muni | if ities 


reckless speculat 
pect remain 
ndexes } 





M: | bergee, general manager 
Its of the past years 


I ‘ ; 
ne « na on of. tne 


Starement tor th hnancial year 
November 40, 1957, shows deposits 
assets, and profits at record levels 

ts, having increased by $670,9 
over 1956, amount to $4,567,573. After 
dedu tion of ry ary for depreciation On 
bank premises and of $1,830,000 for taxes 
net profits add up to > $2,080, $90. They are 
the equivalent of $2.97 per share, as com. 
pared with $2.71 in 1956 and $2.29 in 1955 

The Bank paid $1,050,000 in dividends, 
being the same amount as the preceding 
year, and transferred $1,000,000 to rest 
fund, leaving a balance of $755,057 in 
profit and joss account. 

A sum of $5,000,000 was transferred 
from inner reserves, after provision of 
$4 340.000 tor income taxes, to the rest 
fund which now stands at $21,000,000. an 
amount three times as great as the paid up 
capital of che Bank 

Personal savings deposits aggregate 
$380,840,643, against $397,989,419 the 
year before. This apparent drop of some 
$17 million arose from a ruling by the 
Minister of Finance, issued last September, 
under which deposits by business pariner- 
ships, pension funds, religious or charitable 





FURTHER PROGRESS OF THE BANK 


The main items of the balance sheet are higher. than ever 
The rest fund is three times as great as the paid up capital 


nsututions, etc., that were lormeriy class 
hed as persona | Sa‘ nes le posits are no 
hange personal savir 
have uisen by abo 
Geposits amount to 
pared with $6! 8,608,806 

lotal assets are at $664.4" 

$643.514.480 as 
(ash asserts stand 
per cent Of liabilities fo the | 
assets, showing | an increase of $] 

mount tO $4328,269,536 and re} resent 
51.79 per cent of these liabilities 

Current loans and discounts 
$310,606,239, as compared 
$307,986,434 at the close the previ 
year. Mortgages insured under the Natior 
Housing Act amount t $1 41,606,187, 
against $11,322,382 on November 40, 
i956. The value of the Bank's cotati of 
securities rose during the year from 
$206,481,619 to $210,223,008 

During the past financial year, the Bank 
opened hive offices 

The Directors take pleasure in acknow 
ledging that the further progress achieved 
by the Bank was due, in a large measure. 
to the members of the staff who are con 
scious of their duties and their respon 
sibilities to boch the Bank and ics cliefirs 























DEATH DID IT 





Procurement | 
Capital | Ottawa Deputy Solves 


FOR YOUR BUSINESS 


Nationwide Service ‘Statistical Myster y 


Company Finencing 
New Ventures Financed 


Debenture Finencing Dr. Davidson answers the case of 


Premotional Financing 


STOCK ISSUES the missing pensioners ... 
ARRANGED | Ina recent editorial, FP dis- Note that the June census 


cussed the strange “statistical figures actually apply to the 
ART RUBIN, INC. mystery” in which the number | living population as of the end 


Capital Procurement Specialist of old-age pensioners in a given of May. 


1306 Pacific Building month may exceed the number 
Miami, Florida of persons reported to be 70 or 


@ As of the end of May, old 








aides in that eame maath. age security cheques issued to- 





' Zm\l think that we have found a| 900 pensioners die each month; 

fully satisfactory answer: and while the relatives in a 

great many instances notify the 

EXPORT ¢ The June, 1956, census re-) administration immediately, we 
ported as of midnight May 31, | ‘ally hav r for i 


8 ee” ena taled 779,811, a figure that is 
~ieliid- wet energy Leanig: almost identical with the census 


nation and eomment from Dr. figure reported for the end of 
George F. Davidson, deputy May 


minister of welfare, Ottawa: 
However. cheques issued for 

The “statistical mystery” | the énd of June provide a more 
| raises a very pertinent point| relevant figure, since persons 
with reference to the discrep- | reaching 70 in May are eligible 
ancy between the number of' for the first time in June. 
persons in Canada shown to be The numoer of cheques 
70 and over, as shown by the! cued jin . > was 9 
monthly issue of old age sec- ice ae ear wells. poy 
urity cheques, and the numbers) over those és ported by 
|shown by the census or inter-| census as 70 years of age 
|censal estimate of the Domin- | midnight May 
ion Byreau of Statistics. What is the explanation? 





This discrepancy, in addition 
ito piquing curiosity, has from 
time to time attracted the at- 
~| tention of the old age security 
administration. 

We went into the matter 
thoroughly on the occasion of It should be noted, in this con- 
the census of June, 1956, and/| nection, that approximately 5,- 


@ The main part of the answer 
has to do with the inevitable 
delay in clearing from old age 
security payroll lists the names 
of deceased pensioners. 


>| generally have to rely in- 


CANADA’'S FINEST 1956, 779,825 individuals in| formation respecting deaths of 


CIGARETTE Canada who were 70 years of! pensioners on the weekly, fort- 
age or over. nightly or monthly lists fur- 
Pr |nished by the provincial vital 
| statistics offices. 


' 








since old age security 
cheques, in order to reach the 
hands of pensioners by the end 
of the month, have to be print- 
| ed, ready for mailing, about the 
‘middle of each month, this 
leaves an interval of only two 
weeks from the end of one 
/month to the cheque-issue date 
‘of the next month for the re- 


g, (CCA N ADA y H 3 LT oD. usu ~ sg | porting of deaths of pensioners. 


It will not be difficult to see 








from these facts that the 


— 


| 
E “cheque run” of 781,042 report- 
VICTORIA-MILLING MACHINES @ CARDIFF-TATHES { (01,U4<2 rep 


PROGRESS-DRILL PRESSES @ INVICTA-SHAPING MACHINES 


B. 











HEA 


‘ed for June, 1956, contained, 
'in fact, a considerable number 


}sioners who had died in May 
Write, wire or phone for complete details | 


| ro 5.2453 


‘Indian Liquor Test 


[May Be Extended 


Frem Our Own Correspondent 

WINNIPEG — The two-year 
| probation period for Manitoba's 
20,000 Indian population duririg 
which they are allowed to buy 
and consume liquor on premises 
legaily entitled to sel] it, is likely 
to be extended when it expires 
July 16, 1958 

When the present act came into 
effect on July 16, 1956, Indians 


; 


allowed to consume liquor | 


giass on licensed promises 
rivilege was allowed fi 
| me ried of two years. 
r a few months there was 
rease in convictions of Indians 


drunkenness 
-. 


white population. 

The act does not permit Indians 
to buy packager d) liquor at govern. 
ment stores nor is sale permitted 
for consumption on the reserves 
unions approved by a vote of 
members of their band 

None of the 52 bands have 
taken this kind of vote. Some of 
their chiefs and councils have in- 
dicated they would not oppose 
liquor on their reserves and some 
have declared against it. 


or even in earlier months, but 
whose deaths had not been re- 
ported to the old age security 
administration prior to June 15, 
the deadline date for the June 
cheque issue. 

While the cheques for these 
deceased pensioners would, 
therefore, be included in the 
June cheque list, they would 
not be listed in the June, 1956, 
census figures. 


@ The explanation raises, of 
course, a further query: What 
happens to cheques that are is- 
sued to “dead” pensioners? 
Examination of the statistical 
reports issued each month by 
the Comptroller of the Treasury 


with respect to old age security | 
will show tnat in the month of | 
June, 1956, for example, 6,445) 


cheques were returned during 
the month. 

While cheques are returned 
for reasons other than the death 
cf the pensioner (e.g., changes 
of address involving removal] to 
another province or country), 
it can be stated that a large 
proportion of these returned 
cheques related to deceased 
pensioners. 

Deduction of June cheques 


| returned from the total of 781,- 


Tie Future City Officers 





MONTREAL (Staff)—Cana- 
dian urban municipalities are 
desperately searching for solu- 
tions to a massive staff problem 

Whicheve direction the 
solution takes, it will mean the 
$750 million job of running the 
nation’s towns and cities will 
'cost more taxpayers money. 











‘ 


Here are the bare bones of 
the problem 


@® Urban governing is becon 
ing increasingly complex, as 
icitles grow and car-users mul- 
tiply. ) 
That's why there is a trend 
to. city manager or modified 
city manager systems. But there 





is a major shortage of top urban 
administrators 


@ It now has become difficult 
i to attract good young engineers 
‘into service for urban munic- 
ipalities. Yet never has there 
been such a need for expert 
engineering knowledge in citle 

-on record road programs, tor 
instance, some cities just don’t, 




















for cant, pay engineer: 


imoney. 


@ Money for good laws 
accountants aiso is very sh 
The problem here may not 
quite as serious as that for en 
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— 


gineers, says George S. Mooney, 
executive director of Canadian 
Federation of Mavors and Mun- 
icipalitie 


~~ 
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oe : . , @® The rank and file of urban 
orf ae ~ : emplovees gets pay comparable 
than any other make! with that in industry; but mus t 
have efficient supervision 1 
they are to be as competent 
*Here's why... @ Low pay in some quarter 
dissatisfaction in others leads 
‘to high staff turnover. City of 
Montreal recently reported 
@ you'll find the widest range of models and sizes record 2.379 staff changes 
in Canada available at J. & J. Taylor Limited. the last fiscal year. The city h: 








@over 100 vears experience is engineered into 
every Taylor vault door 


; ? 


@ all models are built to rigid engineering require- just over 
ments and are competitively priced. e For decades man} 


3,000 emplovees 


@ delivery is fast and is keved to your building ties have depended 
schedule ful senior servants who 
or, despite low pay. Now th 


_ Roles 
croup is melIng QuUuIcaAlS 


, 


e your Taylor representative sells only security 
equipment... he offers the advice of a specialist 
based on sound experience. 


- _— 
retirement 


@ complete specifications available on all models lis is serious en 
... write for free literature today! ° Add the fact that an increasing 
| proportion of Canadians will 

TORONTO «© MONTREAL © WINNIPEG © VANCOUVER TS. 157 live in cities. 


Lint This leads to the informed 
vee estimate that the municipal 

public service could grow from 
D OFFICE: 145 FRONT STREET EAST, TORONTO 2 


cine 75,000 persons to 164,- 
000 by 1980, 








Needed Desperately 


lus While the populaliorm 


erows by an estimated 75%, | 


the municipal! rvice may jump 


and towns, Mooney 
are having an extremely 
hard time even now finding top- 
notch employees 
Solutions aren’t obviou A| 
being suggested 
More money 
To some extent thi 
pend upon a better financi 
deal for the municipalitie 
Thus increasing provincial gov- | 
ernment concern with munici- 
pal finance is a good sign 
Academic training: 
Training in universities spe- 
cifically for municipal service 
not widespread in Canada 
Queen's has a school of local 
government adminis- 
tration, some other colleges are 
working in the field. 
Theres some hope here 
Many U.S. schools have shown 
it’s possible to turn out good 
public administration gradu- 
es. But wages must be worth- 


On-job training: 
eason tor the present 
senior municipal ad-| 
the great gat 
top man and Kis 
man leaves, often | 
ill-fitted to step | 
job. This calls for spe- | 
on-the-job training, with} 
ve to future needs. But, | 
again, you have to be able to 
offer salaries high enough to 
keep your trained administra- | 
tors from leaving 
Elimination of local prejudice: 
Municipalities today are 
shedding a deeply engrained | 
tendency to hire “local boys” 
or promote only from within 
the service, even thougn per- 
sons available may not be suit- 
. This is disappearing, espe- 
in larger cities. 
Fringe benefits: 
Though mu 
haven't kept up with post-w ar | 
rent fringe benefits probably | 
have. Most municipalities have} 
good hospital, medical, pension | 
and other schemes. | 
It’s now apparent this is ef- | 
fective in holding the average} 
employee, but not in keeping 
senior or young ambitious men 
— the very persons most neces- 


sary to keep, 
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Shopping in a steel supermarket 


Steel warehouses are virtually the 
. For over df) years I hte Her hert \/ rrig 
supermarkets of the steel industry. The , ; 
, ; Compan Nas Suppl “ied Ci adian {in- 
S-ton, S-motor overhead travelling crane dustry with a wide variety of cranes 
and hoists — each one _ designed 
specifically for Canadian conditions. 
Morris cranes lifting and moving goods If you have a lifting problem, consult 
“MORRIS”. 


illustrated here is one of a number of 


in the bie Toronto warehouse of Drum- 
mond, McCall & Co. Ltd. 


Here stocks of steel and other metals 
are kept in thousands of shapes, grades 
and sizes, to serve the needs of customers 
who may range from small machine shops 


to great engineering works orders Varve 


ing in price from $2 to $100,000. The big C€ ~ A hE & & 


new Morris crane travels from one end AND 


of the warehouse to the other, its two sep- #4 © 3 *y s 


arate trolleys lifting and carrying any 


lengths of steel joist, bar, rod—whatever 


THE HERBERT MORRIS CRANE AND HOIST COMPANY LIMITED 


the customer requires — safely, quickly 
HEAD OFFICE AND PLANT: NIAGARA FALLS, ONTARIO 


and efficiently. Here is the modern meth- 


od of handling steel! BRANCH OFFICES: Toronto — Montreal 


~ ——_ -— - ee ee 


042 would bring the net num- The only alternative is a for-; are now made with a good deal ' Be k tae 7 
4 vould b ng tne ! U ] ) I , , an Sia langes 


ber of cheques issued for June mal tribunal consisting of three|more care since old age 
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79,825 for the same month, On the other hand, the cen-| who are still tempted to under-) jas rant, Victoria, to be account- 
e A final word. Each old age sus-taker, as we all know from|state their age when asked the|“", w pranproRD,. manager, Centre 
security application must be our personal experience, takes | question by the census-taker. | Oe ee W.. Calgary, to be a super- 


ional office, Toronto. 


: om : tendel 
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mal certificate, or, alternatively, interviewed as to the age, not;en return to haun: the indi- ? as Ree 2, oa sosiehems gaccuntanl. 
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C-I-L POLYTHENE transforms multi-wall bags 
into moisture-barriers to protect your products. 


At right is a kraft multi-wall bag made by St. Regis Paper 
Company (Canada) Ltd. It’s coated inside and out with a 
thin layer of C-I-L Polythene which excludes moisture— 
the fertilizer inside never hardens or cakes. The bag itself 
wont tear or rot when exposed to rain or even a complete 
winter. C-I-L Polythene can be laminated to other films, 
foils and papers to produce strong, tear-resistant containers 
for products ranging from foods to fish hooks 


| F Polythene resin go to nou heing 
year tor conversion into other The authoritat ve 
; — construction and packaging informed on the eT) plastics 
n for wire and cables, house- | 5.000 of your fe] low businessmen! d it reguiar 
D mand is grou ing sO rapidly To get on th et i] VI lian [nd 


j | ' . WHhrite rat inaustries 
C-I-L Polythene plant at Edmonton is Limited, Plasti CS “Di ision, P.O, Box 10, Montreal 


Suppliers of polythene, “Perspex” serylie 


sheet, “Darvic” rigid vinyl sheet, “Mouldrite” 
urea mouldin g compounds, “Corvic” Dp.v.c. 


resin and “Flovic” vinyl! acetate foil. 
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Years of constant adjustment in rates and 
special wartime imposts have produced : 


(2) a smoother rate of progression in the tax structure. 
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Remember When? 





By VINCENT EGAN 


The days when Canadians 
the Minister of Finance argued 
persuasively in Parliament that 


' they should not, are well within | 
: | scsible ‘e 19: 

the memory of many who today | possible before 1939. 
pay a sixth or a quarter of their | 


‘incomes in tax 


and do it as a 
matter of routine. 

In his budget of April, 1917, 
Firance Minister Sir Thomas 


| White rejected proposals for a 


personal income tax, as he had 
done before. 

His grounds for rejection in- 
cluded the lack of accumulated 
wealth, the high cost of collect- 


returns, and the fact that two 
provinces and a few cities were 
taxing personal in- 
comes, 

later, due to 
he introduced 
st personal in- 


Three months 
war pressures, 
this country’s fil 
tax. 

Today, 
Canadians 
taxes, 
lion a year. 

The basis, then and now: The 
higher the income, the higher 
the tax rate. 

As times have changed, 
have the concepts of a fair dis- 
tribution of the tax burden 
among income groups. 

At first, income taxes were 
designed to “soak the rich.” A 
single man without dependents 
had to $2,000 a year in 
1917 (when $2,000 went a long 
way) before being taxed—and 
then only at 1° of his income 

If his income was $50,000, his 
tax worked out te 8.4% (the 
rate now levied on a gross in- 
come of only $2,500 


come 


nearly 342 million 


pay federal 


SU 


gross 


Soak Everybody 





As time went on and the scope 
of governmental activities 
the “si the rich 
principle gave way increasingly 
to “soak everybody—but 


ially the rich.” 


in- 
creased ak 


espec- 


extend the 


sy +} 
LO Ll 


The trend was 
le DOl- 
aie, id t ) 


rate of taxation on 


X CIOSE@! 
tom of the 
increase the 
ing enough to pay taxes. 

During the 1930s, a single 
person earning $1,500 or more 
was taxable. During World Wa: 
II, when the government adopt- 
policy to 


ed a pay-as-you-go 
increased costs 


hoot ta rraaotli«r 
meet 1tS greatli 
oe Ss tiie 
ine tax nets were 


; 
LU) 


lowered again 
bring in those earning $660 
a year. 

After World War II, the gov- 
ernment committed it 
“contra - cvcli budgeting” — 
that is, to reducing taxes to off- 
set the threat of unemployment. 

There was a steady decline in 
tax rates from the 1943-44 war- 
| time, peak until the 1951 spring 
budget—first to follow the out- 


"4 
itself LU 


cal 








‘break of the Korean War. 


paid no income tax, and when) 


World War HN not 
brought higher taxes than ever 
before. It also left a legacy in 


only 


i|the form of postwar public ac- 


| ceptance 


ing the tax and processing tax, 


of higher tax 


than anyone would have thought 


Today’s income taxes, while 
well below the 1943-44 wartime 
peak, stand in sharp contrast to 
those of 1939, the last prewar 
year. 

In both years, taxes for a sin- 
gle person without dependents 
begin when income reaches $1,- 
900 a mear or more (although 
that income is now 
roughly half of 1939 pur- 
chasing power). Tax levied on 
$1,500 now equals 4.3% of 
come, compared with 1.2' 
LY3Y. 

The 
advances, however. 
tax is 23.4% 
then. 

At $200,000, th 


its 


In 


eee 

~ap narrows, a income 
‘ pies 

At $15,000, 


now, Was 


'son’s tax is 57.9% 


income | 
totaling about $1.5 bil-| 


people who were already earn-'? 


come, not much 


1939's 52°. 


Emergency Measure 





The original income tax wa 
in most respects, an emergency 
measure. 

After Sir Thomas 
April, 1917- budget rejecting 
such a tax, the war lad 
worsened. The Czarist regime 
fell and Russia withdrew from 
the struggle. Canada intreduc- 
ed conscription for the 
Government critics called for 
“conscription of wealth.’ 

In July, 1917, Sir Thomas in- 
troduced Canada’s first income 
tax act. 

In the debate that 
Sir Thomas gave way n 
er point. The exemption for 
gle persons W reduced from 
the $2,000 he had proposed to 
$1,500. Married exemption was 
$3,000. No all 
for dependents, 
position’s pleas 
In the vears that 
come taxes beca! 
portant 


White's 


news |! 


cai; 


On al 


as 


WaNnCle W ar made 


despite 


c 


“ar TeCOT 1 i 
1926 
najor revision 


Vasi 
i 


vA 


i i 
. nowever. 


in rates. 

system 
of from 4% 
“graduated surtax” on 
and 5% 
addition to tax on the same in- 
comes, Finance Minister James 
A. Robb introduced a 
graduated tax of from 2% 
50°. 


ure, and reauction 
- 
tead of 

“wry 


: ‘+s 
nai taxes 


tne previous 
"no 

to 8&8 

over-$5,000 


incomes, 


to 


some small new measure of in- 
come tax relief. But the depres- 
sion put heavy new burdens on 
the government’s treasury, and 
in 
ed and exemptions reduced. 
This, of course, was before 
Lord Keynes’ economic theories 


'revolutionized the thinking of, 
rates | 


worth * 


; C 
( 
; 


ever had, and it 
difficult. J 
compulsory saving, 
ed to enforce saving on Cana- 
dians who were not already sav- 
ing through retirement or pen- 
sion funds, life insurance, annu- 
ities, some forms of savings con- 
tracts, 
ments of sale. 
single | 
at one-half the.income tax, but 
|with certain maximum limits—| 
Until 1931, each year brought | | 
for single, 
married. The tax was highly un- 
popular, 
substantially reduced the work- 
er’s 
because of some lack of confi- 
dence in the government’s as- 
surances’ that it would, in fact, vestment income. | 


1931 the rates were increas-' 


How Taxes Came to be 


y be refunded. 

In mid-1944, after it had been 
in operation two years, the 
“compulsory savings” tax 
| dropped. The $296 million col- 
| lected was repaid, with 2‘ 
| nual interest, in 1948 and 
As the war neared 
and particularly in 
‘iate postwar period, 


taxes to stimulate a! eventually, 
economy, raise 


threatens) 


(reduce 
sluggish 
when inflation 


taxes 


had 


western governments. 
an- 


New Era in Taxes 





The new era in personal in- its end, 
come taxes began at the fall 
session of Parliament in 1939. “ 
As its first measure of war fin-| “** reversed, Pax 
ance, the government introduc- | Progressively reduced, 
ed a flat 20° increase in 1939 tions increased. 
tax rates. This measure retain- In 1945 and the 
ed the same differential. be- | followed, the budgets achieved 
tween different income groups, | Major improvements in the in- 
that had existed before. tax structure by wiping 
many anomalies that had 
developed during the war, and 
ine tax 


the trend 
rates were 
exemp- 


years tnat 


i; come 
But as the war went on, each out 
brought not only higher 
ates but also lower exemp- 
The effect of this (plus the 
rising level of employment and 
to make taxpay- 


vear 
tax ! 


tions. 


in¢ ome 


incomes) was taxpayers 


; ‘ r ; YW Ory 
thousands of | ¥Ve@sic CAeCIn 
> 
be- | ‘9 
4 ) $ | 


rs of hundreds of 
‘ a a ——— S750 SHG! 
anadians who had neve! Pid >O6U 


Oms SO fr 
tax IO] UU TI 


ore seen an income m. from $1,200 

In 1940, acting upon 
mendation of the Rowell-Sirois 
Commission, Ottawa introduced 
a tax credit of $8 per year for 
dependent. Later, today’s 
method of deducting a flat sum 
from taxable income, rather 


than from tax substituted. 


a recome- 


Graduated Rates 





Since then, Canada’s 
tax structure has been based on 
the simple principle of taxing 
income at graduated rates, with 
allowances of deductions from 
taxable. income — plus, Ince 

hange 1n| 1952, a 2% old 

1940 was imposition of the na-! (maximum $60). 
tional defense tax. This was a The 1949 revision embodies 
flat tax of 3°, for single per- this principle, and made the 
is of the 


Income 


each 


Was 


The other major c age security tax 


sons and 2° for married, levied most sweeping reductio: 

Ail c v¥ el 4‘ ‘ ‘ 
total 
ducted at the source. 


> 
a 


on ones income and de- Stwar 


period. Bu 
could be cut 
retained through- | re ing prewa! 
1942 it was, Korean war drew 


} 
no! I? al 


tax Was emb! 
m2. e but 1k) 
embodied in 
The 
single 
$1,800, 8% 
QOQ0—in 
the graduated tax 
Still another innovation in) ending, 
1942 was the ref 
feature. This was a page straight 
from Lord Keynes’ and 
was used in the U. and, 
briefly, the U., S. well as in 


Complicated Levy 


> . 
ine W 


Canada int 


build-up. 


Major new de fen e 
As did 1939, 1951 
defense surtax. 
nigher tax 


embodying 


the tax 
went to 7° 
earning up 

on incomes over $3.,- 


addition, of 


rate finally on brought a 
In 1952, 

introduc- 
the surtax. By 
1953, with the Korean crisis 
ling pe! income tax 
were cut back to the 1949 


lar } A] Ll, « 
iC@veil sVO Ciridaf) 


persons to 
rates were 
course. ed. 
onal 


: — 
LaA 


undable rates 
made 
rates in 1954, but for the 
half of 1955 they were reduced 
by 10°%—a move obviously de- 
signed to counteract the moder- 
ate business revession of 1954 

The nex anges in rates 
was one of the most com- | came last month, when the rate 


$1.000 of taxable 


be Was in 


book, second 
K 


as 





c 
This 
plicated levie ave on the { 
persona! 
from 
000 to 

The 


(Canadians ! 


us “ya? > | ‘ 
va Lu MU id f 


income A 
, and on the next $1,- 
14° from 15°. 

accompanying chart 
shows the federal income tax 
which would be payable by a 
single taxpayer without depend- 
ents, expressed as a percentage 
agree- of his gross income. (As a per- 
centage of taxable income after 
basic exemption, the rate would 
be higher.) 

t is assumed that the taxpay- 
% of taxable income or $800\er has no exemptions for med- 
$1,060 for;ical expenses, charitable dona- 
tions, etc., and that he pays no 
provincial income tax. For 
| 1943-44, refundable tax is not 
‘included, and it is assumed that 
‘first $30,000 of income is earned 
,and remainder consists of in- 


> application was 
he refundable tax, o1 


was intend- 


Yn 


mortgages and 


This savings portion was set 
*aAre 
ivvo Oli 
not only because it 


take-home pay, but also 
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Dominion Foundries & Steel Ltd., at recent market price 
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Engineering 


TORONTO: EM, 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-494) 








SEAULENEN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


(formerly 1, A. Beauchemin & Associates) 
INDUSTRIAL @ MUPuCIPAl @ PUBLIC WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS © ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 
6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 


dend rate of $1 per share, is 4.1°;. Price in 1957-8 has ranged 
between a high of $33'% and a low of $22 

Gross profits for 1957 were ahead of 1956, reports F. A. 
Sherman, chairman. He attributes this to the company’s re- 
building program and its new oxygen steelmaking process. 

Independent estimates put 1957 earnings per share at 
about the same as 1956’s $2.60 per share. On this basis, since 
the number of common shares outstanding increased by 
290,400 through an offering of rights in March, 1957, net 
profit has probably increased about 10° 

Dofasco produces about half the total Canadian output 
of tinplate as well as operating one of the two largest steel- 
casting foundries in Canada. . 

F. A. Sherman predicts “another ‘good year” for the com- 
pany in 1958 despite “some slowdown in general business 
conditions.” 
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CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 


New Westminster, 8.C. 
774 Columbia St. 


Halifax, N.S. 
P.O. Box 93 


Toronto, Ont. 
1662 Avenve Rd. 











Allied Consultants 


of Canada, Limited 


CONSULTING ENGINEERS 
e Design 
HUdson 1-6887 


47 Park Lane 
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e Reports e Supervision 
69 Eglinton Ave. E. 


141 Maple St. 
Lendon, Ontario 
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EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 


Mechanical and Electrical 
Industry 
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Services for 
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Telephone WA, 4-9281 
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He comments: “Considering the millions spent by steel 
plants to produce all of Canada’s tin plate requirements, we 
do not believe our government will give serious thought to 
changes favoring importing tin plate which would reduce 
steel production and employment.” 

Looking at the year just ended, he says: 
ment can be used to describe 1957 steel operations. In many 
ways operations were difficult, with customers requiring 
small tonnage items of even higher quality steels, often on 
a rush order basis.” 

Dofasco’s expansion program is continuing as planned. 
The last battery of 45 new coke ovens is likely to be com- 
pleted in March this year. With a total of 105 coke ovens, the 
company will then be self-sufficient in coke. 

Work is in progress on the site of North American Cyana- 
mid’s $13 million anhydrous ammonia and urea plant, adja- 
cent to Dofasco on Hamilton Bay. Dofasco will supply the 
new plant with pry com — dioxide and nitrogen, all 
by-products of its steel oper 


“Rolling readjust- 


tion. . 


DOMINION FOUNDRIES & STEEL is an integrated steel 
producer—from iron ore to the finished product—that manu- 
factures a wide variety of primary steel products, including 
plate, strip and castings. Early in 1957, it completed a seven- 
year, $88 million plant expansion, and is benefiting from its 
new European-developed oxygen process for producing steel 
ingots. 


DOMINION STORES LIMITED 
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Dominion Stores 
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Dominion Stores Lid., trading at recent $53 
above UV level ($29), rise 14° 
level ($61). Price is 15.1 times 1956-57 earnings 
share. Yield is 2.3% at indicated annual dividend 
$1.25 per share. Price in 1957-8 has ranged between 
of $5742 and a low of $3912 

The current fiscal year ends March 22 
estimates put earnings per share very close to $4 
be compared with the $3.55 per share earned in the 
fiscal year. 

President Thomas G. McCormack predicts that the retail 
food industry will enjoy a good year in 1958 even if business 
generally slows up. Under modestly stable conditions, there 
is prospect of a record year. 

During 1957, the company opened 42 new retail units. 
This expansion, coupled with continued expansion, should 
provide impetus for a year of sound progress, McCormack 
states. 

Opportunities for future expansion seem to be greatest 
in Western Canada, he says. Expansion of new store facilities 
has not kept pace with the dynamic growth of the principal 
cities. 

Company has established operations in Alberta and B. C. 
and has outlets under construction in Saskatchewan aiid 
Manitoba. Long-term plans call for 30 food markets in the 
four western provinces. , 

Company is taking an active part in the rapid expansion 
of the frozen food business. This has mushroomed from the 
800 tons handled in 1953 to an estimated 6,000 tons handled 
in 1957. A new 16,000 sq. ft. warehouse, the largest owned 
by any retail company in Canada, has just been put into 
operation. 

The warehouse, located behind the Toronto head office, 
holds a two-week supply of 175 different frozen food items. 
This stock has a two-week turnover. Six refriger ated trucks 
have been obtained to deliver to 130 of the company’s Ontario 
outlets. 

The warehouse has been designed so that its 
be doubled if necessary. 
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DOMINION STORES is profiting fully from Canada’s 
increasing population and growing consumer income which 
have offered excellent opportunity to chain merchandising 
methods. Under a planned program of expansion, this aggres- 
sive chain is gradually extending its operations and is gain- 
ing a strong hold in areas it has entered. Earnings have 
shown progressive annual increase with potential still large. 
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INDEX OF GROWTH: The -rate at 
which the value of the equity behind 
the stock ts doubling as determined by dicating price at which the particular 
the growt rate 3 hich it entered stock is adjusted as underestimating 
the ve igure 5.6 for the pres- or overestimating its future rate of 
en: + woul idicate that at its growth A stock showing a fast-growth 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 56 vears by two or three years. In this case it 

PRICE RANGE: The annua! high may not be so attractive a purchase 
iow and mean price, Monthly ranges relative! vY as some other fast-growing 
for the current year stock that is not anticipating its growth 

UNDERVALUATION AND OVER. bevond the immediate present. Other 
VALUATION PRICE LEVELS: Shown factors such as rate of growth and 


by the narrow horizonta! tines above 
and below the stock’s price range in- 





— 


Special Stock Charts 


KATE OF GROWTH: The rate as 
based on Nestor's tests at which the 
ompany is showing underlying or 
ong-term growth. This will determin 
the price trend of the compan 
tock over a period 
most instances the trend of d 
ments 


ty will also enter into 
investor wil] want 


investment quali 
the comparison an 
to make 

Without these UV and OV 
current quotation of Sa: 
would carry no significance regi in mon s 
ong-range value. The UV leve in 
also permit judgment as between one pa 
stock and another. They are not desig *Kackground 
nated points of purchase or sale nor the aelection by Neator were discussed 
do thev attempt to show what wil] be ina apecial article in FP, Jan. 10, 1952 
a stock's bottom or top figures in any 1 /imifed number of reprinie are ava lL. 
given year able on request 


vidend 


and principles tlehind 


DELEUW, CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Tronsportction Horbour 
Subwoys 

Expresswoys & Highwoy,: 
Bridges & Grade Seperation 
Traffic & ow 

Railroad Facilities Municipal 


52 St. Clair Avenue East, 
Teronte 7. WA. 4.9347 


Developmen! 
Elevators & Materials Handling 
industrial Dewelopment & Plants 
Urban Planning ond Renewal 
Works 

393 Bell Street, 
Ottawa. CE. 3-9663 








R. M. WAY & ASSOCIATES LTD. 


Consulting Engineers 
INDUSTRIAL BL 
REPORTS ° 


POWER PLANTS e 
PROCESS STUDIES . 


321 Bioor St. E. 


ILDINGS 
DESIGN s 


Ph. WA, 4-937) 


MINING 
PERVISION 


Toronto 











POWER CORPORATION [)ESIGNERS & CONSULTANTS 
LIMITED 


INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYDRO POWRR PLANTS 
PLLP AND PAPER MILLS 


355 St. James St. W. Montreal Pls 











8831 














COeSuiti=@ Cee Ht ee 


CONSULTING 
ENGINEERS 


FOREST PRODUCT INDUSTRIES 

THERMAL POWER PLANTS 

INDUSTRIAL AND PRROCESS 
SWANSON WRIGHT « co. ENGINEERS iro. 


2210 West 12th Ave. VANCOUVER 9, B.C. CEdar 1154 


Swenson @ereurtre coo 











SURVEYER, NENNIGER & CHENEVERT 


Consulting Engineers 


Reports, Plans and Supervision 


1440 St. Catherine St. W.. MONTREAL UN 6-7721 





®@ Consulting Management Engineers 





STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standaro Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Research 

Appraisal 

Plant Location & Layout 

Procedures & Data Processing 


Operations 
Personne! 


TORONTO MONTREAL 
10 Eglinton Ave. E. 4123 Sherbrooke St. W 
MEMBER ASSOCIATION 


VANCOUVER SEATTLE 
810 Royal Bank Bidg. 444 Dexter-Horten Bidg. 
OF CONSULTING MANAGEMENT ENGINEERS 











KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 

FEASIBILITY STUDIES, SYSTEMS PROJECT 
SPEED TABULATING AND PROCESSING, 

TORONTO: 20 SPADINA RD MONTREAL 

WA. 4-338" | 


PLANNING 
DATA 


ANALYSIS. HIGH 
STAFF TRAINING 
640 CATHCART $Y. 





Management Consultants 





ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Buiiding 312 Dominion Square Building 
TORGNTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 








PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W. 
Montreal 
UNiversity 6-4764 


Boord of Trade Bidg 
Toronto 
EMpire 3-8282 
and Associates Inc., 


Affiliate d ti Wh Bruce Pa Ale 


in the United States, South America and Europe. 
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DETROIT & CANADA TUNNEL 
CORP., Detroit, Mich., consolidated | 
net profit of $630,888 for year ended 
Oct. 31, 1957, was 3.4% lower than 
previous fiscal year’s $652,722. se sesist 

Revenue vehicles passing through 
he tunnel numbered 3,022,884, 1.06 


Company Reports 


readers tn appraising and comparing company financial statements 
Variations 


Financial Post has a uniform method of presenting corporation accounts 
from the companies’ published reports are footnoted 
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decrease from 1956, reports Presi- 
dent William S. Burton, Bus pas- ; 
isengers carried were 4,349,257, a/ tourist permit. C 
decrease of 3.35% compared to 1956, | t? &'muinate this nuls 
and extra passengers carried in all | !* 58¥s 
vehicles was 3,272,956, a decrease Annual m neetit ig is Jan, 28 
of 3.88 Company borrowed $928,984 from 

Fare inc: extra pas- a bank on July 1, 1957, on 4% 
sengers carried in automobiles and notes, which are payable in six 
tunnel buses was granted, to offset | annual installments, increasing from 
increased operating expenses and $125,000 commencing Oct. 31, 1958 
state and local taxes. to $175,000 

Corporation purchased for 

66,356 of its common shares Years Ended Oct, 31: 

$2.75 less than Net earnings 
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For several years corporation has 
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MENT LTD., Brantford, Ont... net Years Ended Oct, 3! 
of $294,417 for year ended $ $ 
Oct. 31, 1957, was 54.4 lower than Sales $4,301,907 34,268,032 
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Drop is largely due to decline in eciation .... 632,720 
non-recurring profits on sale of anc. tax } 290,000 
assets from $363,164 to $55,126, says SP +> pce - 55 126 
Chairman G. Gordon Cockshutt 
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Working capital ...., 23,215,545 23,834,057 | 
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As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. 
market and business climate, helps you to work more efficiently, te 
plan wisely, to profit. 
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Here's a tip for kitchen oyster shuckers. 
A dousing with carbonated water will make 


go and opens his shell, ready for the shucker’s 
Contrary to popular belief, oysters can be eaten 
anytime, but they are fattest and in best condition for 
human consumption during the fall and early winter 
months after heavy feeding during the summer. 


the ability of the oyster to withstand storage at tem- 
peratures just above freezing. 

Try them cold and glistening on the half shell, try 
ry them all dressed up a la 


eh 


4 


em 


An oyster can get as drunk as a boiled owl, even 
to the point of paralysis, by sipping carbonated water. 
As a result of muscular relaxation, the oyster lets 
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| some seven million Ib. of suc- 
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gourmets in the seafood 

throughout Canada. 
Production of seven million 

'lb. in the 1957 fishing season 

| compares with 10.5 million in 

| 1956. 

| The decline refiects depletion 
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'of oyster fishing grounds in the 
| coastal waters off Nova Scotia 
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and New Brunswick. 


berland Strait shore, 90% of 
| the oyster stocks have been de- 
|Stroyed by a disease similar to 
that which attacked oysters in 








| ward Island from 1915 to 1920. 
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cess; they read The Financial! Post 
because it helps them make right 
decisions Yearly by mai] in Can- 
ada, $6; elsewhere $7 yearly. 





Astute businessmen plan for suc- | 


| Economically this depletion 
| affects a good many fishermen. 

Department of Fisheries re- 
cords Ottawa reveal that 
1,303 have been issued 
in the Maritimes, covering 
'31,000 acres reserved for the 
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exclusive use of the lessee. 
And nearly 1,000 licenses 


have been issued by the govern- | 
in public} 


ment to fishermen 
| fishing areas. 

| What is the Canadian govern- 
iment doing to rehabilitate the 
fishing grounds? 

|@ Last summer the Department 
'of Fisheries embarked on a 
three-year reseeding program 
which eventually will involve 
the transfer of 10,000 bbl. of 
oysters from Prince Edward 
Island to the depleted artx? 
@ In May and June 1,000 bbl. 
were transferred to the public 
fishing areas and private oyste! 
farms in the Shippegan district 
of New Brunswick and 500 bbl. 
were transferred to the Mala- 
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area of New Brunswick 

@® In 1959 the government wi!) 
transplant 5,000 bbl. to Nova 
Scotia and New Brunswick 
| warranted. 


as 





The P.E.I. ovsters are disease- 
'resistant, having developed im- 
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|munity during the plague of 
1915-20. 
They serve as breeding stock 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
wavs. Read it regularly. Subscribe 
today 

In Caprada 
Elsewhere: 


GMX CORPORATION 


Minerals Consultants 


Dr. David $. Rebertson. 
Dr. b. L Nettleton, 


Bsperen Building, 
Victory Building, 


President 
Vice-President 


U.S.A 
Conode 


Texas, 


Ont., 


Heuston, 
Torente, 


years $11 
years $13 


year, 
year: 


o 
° 
7 








and their progeny inherit the 
disease-resistant characteristi 
of their parents 

| Size and e trans- 
' planted ovst immaterial 
as the progeny acquire the usual 
market quality the area in 
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Directory ... 


e « « you reach an alert and 
influential audience 

of readers — leading investors 
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on The Financial Post for 
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On soft bottom are 
long and thin and narrow while 
on hard bottom they are round 
and deep which may 
why French fishermen lay tiles 
for them. 

It will be 
fore Canadian fishermen on the 
Atlantic coast find their pro- 
duction and their earning ca- 
pacity fullv red 


oysters 


several vears be- 


rest 

Oysters Expensive 
Maritime 

and 


will be 


in short supply. 


expensive 


This strange but succulent shell- 


fish will be scarce and expensive 


The “R” months are rolling | tively slow in 
'by and before the end of April Lawrence and adjoining waters 


appease 


Along parts of the Northum- | 


the waters around Prince Ed-|§ 


explain | 


vears at least... 


The rela- 


St. 


rate of growth is 


the Gulf of 
because of low temperatures 
'and’ the shortness of the grow- 
ing season. 

It usually takes from three t 
| six years for an oyster to reach 
' the marketable length of 3} in. 
' In southern waters, from the 
Gulf of Mexico to Massachusetts 
Bay, oysters may reach 3'% to 
five in. in two years. 

Some live 25 vears and grow 
'a foot-long shell. 

Simple as it may look on the 
half shell—and 90% of the At- 
| Jantic coast landings are mar- | 
|keted in the shell—an ovster 
nevertheless is a mixed-up 
| moilusk. 

In tne course of 
ally changing Ilife 
changes its sex from 
time. 

Occasionally oysters are found 
which both sperm and 


eggs. 


its continu- 
I 


cycle, it 
time to 


contain 


Where Oysters Live 

Along the eastern Canadian 
coast, the oyster Is uund at 
/'many places from Chaleur Bay | 
to the Strait of Canso, on both | 
sides of P.E.I., in the Bras d’Or | 
‘lakes of Cape Breton and very 
sparingly on the south shore of 
Nova Scotia to the east of Hali- 
fax | 
The centres of greatest pro- 
duction are Miramichi Bay, | 
N.B., and Malpeque, P.E.I. | 
In 1950 more than 10 million | 

lb. with a market value of $350,- | 
YOU I eastern | 


taken from 
Canadian waters compared with | 


( 
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were 


well over one billion Ib valued | 
taken U.S. | 
particularly from} 
Delaware 


‘ ey)” sally . ae 
it Dé Mii iO4h from 


wate! 


. oo | ) : “a 
( hesapeake sa and 


1954, when 
began to. afiect| 
has production | 
on the Pacific Coast exceeded 
the Atlantic vield in Canada. 
First imported from Japan| 
nearly 30 years ago, the Pacific 
vster may be grown along the 
length of the British Columbia 
coast line. according to Dr. D. B. 
Guayle of the B. C. Department | 
of Fisheries at Ladysmith, B.C 





Georgia Strait 

The industry, which produced 
3.843.000 Ib 1957, while 
Maritime production sagged to 
2,809,000 lb., is located mainly 
in the Georgia Strait region. 

O: 
by tne 
Lands and 


in 


is administered 
Department of 
1 conjunce | 
tion with the provincial Depart- | 
ment of Fisheries. It is leased | 
in parcels of about 40 acres fot | 
periods of 10 to 20 years. 

Under favorable conditions, 
the Pacific oyster grows rapid- | 
ly, reaching a marketable size 
in less than two year: 

But breeding has been ! 
and erratic owing to dependence 
on imported Japanese seed 

On the Pacific ¢ , 
the h is either sold 
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Ovster Catch Dwindles 


—Atlantic Coast— 


Value te 
Fishermen 


$000's 


Pacific Coast——— 


Value fe 
Fishermen 
$000's 


Quantity 
000 Ib. 


198 
188 
234 
268 
234 
369 
276 
307 
316 
340 
204 


4,860 
3,397 
4,290 
5,077 
4,42) 

6,089 
4,986 
6,440 
6,361 

6,749 
3,843 
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For Manitoba 
Firm Power 


From Our Own Correspondent 
WINNIPEG—The firm power: 
generated by Manitoba f 
plants in 1957 showed the small- 
est | previous 
interval 
the post-war period. 
I 1957 
2.6 higher than 1956. 
vear nd of the wal 
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pulp and paper companies, the 

Manitoba Paper Co. at Pine 

Falls and the Ontario and Min- 


nesota Pulp and Paper Co. at’ 


both supplied by the 
Manitoba Hvdro Electric Board. 
small mar 


n between the two veal 


»7 ; ; 
Duip ana 


ve peen Op- 


In recent weeks the 
paper industries hav 
erating on a fi 

With figures for 
1957 


\ ©C-Ud\ WeCK. 
Decembe! 


estimated power produc- 


tion for the year totaled 2,896,- | 
960,000 kwh compared with 2,- 


822.840.0000 1956. 


The 


in 


| 
small increase was not 


reflected in gross industrial pro- | 


which in 1957 reached 
ted $705 million. 


1956. 


duction 
an estim: 


$50 million more 


CNR To Study 
Atlantic 
Provinces 


From Our Own Correspondent 
MONCTON, N.B. — Canadian 
National Railways thi 
Spe lal 
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de Veionome!l 
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industrial 
the Atlantic provinces. 
Douglas V. G 
general mana 
region, says 
survey is designed to aid econ- 
omic and industrial expansion 
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Condensed Statement of Condition, December 31, 195 


RESOURCES 





Cash on Hard, in Federal Reserve Bank, and Due from 
Banks and Bankers .... . « $ 601 


q>5¢ 


.308,471.22 


UL’. 8. Government Obligations 108,071.05 


Loans and Bills Purchased. . 

$ 84,187,995.35 
9,600,000.00 
28,044,246.49 
$7.344,.371.63 


1,609,992,045.90 


Public Securities. . : 
Stock of Federal Reserve Bank 
Other Securities . . . . 
Credits Granted on Acceptances 
Accrued Interest, Accounts - 
Receivable, etc. . . . «6 « 
Real Estate Bonds and Mortgages ! 
Bank Premises .. . 
Total Resources . 


Pot Pbesee-44 \e 


217,079,199.62 


14.605.274.82 
. $2.967.393.051.61 
> : - ~< ; 


2,191,234.05 
- . . 


= . *. 


LIABILITIES 


( apital 6,000,000 shares - $20 par 
Surplus Fund. ... . 
Undivided Profits . . . 

Total Capital Funds . . 
Deposits . ... . 
Foreign Funds Borrowed . 
Acceptances 


Less: Own Acceptances Held 
Investment . 





$120,000,000.00 
200,000,000.00 
92,.808,019.42 
. $ 412,808,019.32 
2,.448,414,143.90 
150,000,00 


a a oe $ 73,533,661.80 


for 
13,759,299.8 1 


$ 59,774,361.99 


Dividend Payable January 15, 1958: 
Regular . 
Extra . ° 

Items in Transit with Foreign Branches 

Reserve for Expenses and Taxes . 

Other Liabilities . 

Total Liabilities 


4.800,000.00 
4.800,000.00 
3,.191,953.47 
23,073,763.23 
20,.380,809.70 


116.020,888.39 
$2.967.3493.051.61 


Securicies carried at $186.360 889 64 in the above statement are pledged to 


fidu lary powers, to secure public Mo~ecys a$ required Dy law, ana for ¢ 


Member Federal Depout lnturance Corderateon 
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Offices of Dav Co. Toronte 


gets the most out of your space.. 
the best out of your staff 


With FLEXIPAK’s pre-planned office units, you use every inch of your office space. 
You get more people in your space, more working area for your people. 


And as your business expands, FLEXIPAK expands with it. Because these units 
are interchangeable—extras are always in stock. Here is the key to a strikingly 
modern, efficiently operating comfortable office. 


Let us show you how FLEXIPAK will help you get the most out of your space, the 
best out of your staff. No obligation. 


Everything for the modern Canadian office, direct from the manufacturer to you 
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Will Make, Sell 


Sets in Canada 


young (1945) fast - growing 
Canadian electronics maker — 
Electrical Products Manufac- 
turing Co. — will manufacture 
and sel] Dumont television re- 
ceivers, hi-fi phonographs and 
radios in Canada. e 

| The company recently con- 
cluded an agreement with 
'Allan 8B. Dumont Laboratories 
‘Inc. of the U. S. for exclusive 
|license to manufacture and sell 
'the line here. 

The sets will be manufactur- 
ed at Electrical Products’ re- 
cently completed 100,000 sq. ft. 
plant in the Town of Mt. Royal, 
Montreal. 

License to make the Dumont 
line in Canada was previously 
held by Canadian Aviation 
Electronics Lid. which earlier 
this year discontinued its man- 





‘'ufacture. 





Park Plaza 


A one night stop-over or a 


Make your next visit to 
Stay at... 


in TORONTO — the 


and remember the quiet luxury, the superlative comfort. 


The Park Plaza 


of course! 


longer stay, you ll enjoy 


Toronto a pleasant one. 
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INVESTMENT 


IN PRACTICE 





Case No. 12: 


causes of unsatisfactory 
this be so?” 


Comment: 
History shows 


ject to emotiona! hazards 
of securities. , 


Same reason. 


future price action. 





Common investment 
problems Pace 


BY PATHFINDER 


“My broker says emotions are one of the 


Inve 


that }/ Ui 


If these hazards are a danger to those who spend 


their whole business lives in the study of investments, 
then how much more susceptible is the average 
investor! 

Three faults stemming from emotional feeling can 


be singled out as special hazards: 


(1) People are avaricious, each to his own degree. 
Consequently they quibble over 25c in the price of 
a $40 stock. If clear thinking prevailed, the $40 stock 
would be purchased either for a capital gain of sev- 
eral dollars or for a substantial annual income. In 
either case a difference of 25c in the purchase price 
would not be significant, yet numerous inexperienced 
investors miss the stock completely because of this 
petty avariciousness. They miss out on sales for the 


(2) Some investors won't sell a stock because 
their cost price is above the present market price. 
Many heavy losses could be avoided if investors could 
ignore their cost prices and concentrate on likely 


chief 
stment résults. How can 


essional investors are sub- 


the buying and selling 


~ 
































ment’s consolidation plans for 


to-Dominion Bank. 











TORONTO, CANADA B. (3) People tend to keep some stocks too long, 
BING MORRIS « MANAGER WA merely to justify their original judgment. Experi- 
: ence has shown that no investor is invariably 
: °17 ° right, and the wise investor will take losses quickly 
eeeeeeee ° J 
: sssgadbooooonqorrre”™™ itt an teh : if events turn out other than initially envisaged, To 
s ; , 
gae0ee® "Ceee,..0 stubbornly refuse to change an opinion in the face 
—_— —_—_—- - of altered facts is not only egotistical but can be 
extremely costly. 
Comments on this and other investment questions 
MANAGEMENT CONSULTANTS are to be found in the 80-page book “How To Invest 
For Bigger Profits” by Pathfinder, now available for 
Phewaen ae $2 a copy from The Financial Post, 481 University 
|, D, Woods W. L. Gordon Ave., Toronto 2, Canada. 
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A U.K. view of the tfade prospects in 
Mpeome 1010) 9}-m. mm cie] dele), | ‘ 
ipsa Canada during the year ahead... 
MONTREAL TORONTO VANCOUVER By DONALD R. GORDON |the big ticket aircraft industry | 
| LONDON — Keep space in | Which would have promising 
~ . $$$ a your order books for some bids side effects to the Canadian sub- | 
: this year. sidiaries in terms of new mod- 
There's a tip-top chance of | els, shared orders, competitive 
| cash coming your way by sume- strength against U. S. makers. 
/mer. Those are among the general 
considerations. The specific sug- 
| Two reasons: gestions come down to: 
@ A trade mission this spring. }. An increase in dollar quotas 
by about 10-15%. Prospects: 
_@ Business conditions likely to Good 
‘lead to loosening of buying’. Dropping of “shicld” taxes 
| power restrictions in a matter — PN af va Lactric | 
ae ~( iense INaUSLP1es 
|of months — if they keep up. iineainaiias Wad 
This is the picture in a nut- 3. Codification of the chaotic 
= : . customs regulations, already 
After weeks of rumors, its under way. Prospects: Com- 
“ee now Statistically official, the pletion by mid-vea! 
TP : , , saneailtll at i. 
much lamented U., K credit 4° Hard orders placed by gov- 
squeeze is doing its job ernment - controlled British 
S ays oe On one hand, the — — European Airways in return 
/hit the strongest levels of th for consolidation of firms like 
ilast two years, gold and dollar Hawker Siddeley & Bristol, 
' reserves are similarly improved. De Havilland. Saunders Roe 
On the other, the index of and Hunting Clan — most of 
r ‘tion has gone up a whole ee ; * 
‘your family tre produc SAS Gee Up | ae them major operators in 
point despite heavy premiums Canada. At hand already: An 
isa on capital investment, and other estimated $65 million order 
: - industrial expansion, coal and for short range jets. Pros- 
wonderful symbol | Steel output has continued to pects: Excellent. 
p increase. There are jokers too: (a) lab- 
| And, as a further help, raw ss ,, 53 | 
: aon z » é 1elp, or, (b) political pressure and 
7 ty cn cay oe ene me 9 eng —— materials prices are falling—a (¢) the U. S. 
in their forebears, ene wy © wece wer emt big boost to the U, K.’s export “ay _ | 
from the very beginning. There are special matasfactiaters and @ promise of Government economists saj 
departments in every country that help in the sani Ties fe ‘frankly if 1958 turns out to be 
heart-warming studies of genealogy. ei Gan wae “din tenne | labor year like last (the worst 
: re ~~" jin time loss since the general 
; ; —* h From them, several trends are strike in the 1920's) everything 
Did you ever think that the spreading ues er being suggested, most of them (01g be ham cae Ld tial 
of a family tree are'a very real eee or _ tied closely to what the govern- (4 ) ; pet ng by ¢ ( 
: COst Tises. 
and your children: gr igen — an ment budget makers will be Oe tn siienatnieiadidill Bo Rica te 
* l l >] .) iS I Ly =) 
family pride combine to shade your little group thinking of this spring. A/_..\'© Bovern is f 
against insecurity. The family tree is a symbol sampling: soften its credit program too 
’ : > soon or is coaxed into local dis- 
of man’s past and —s ae tracings prove >A tax and customs reshuffle ieations (like theese wow te 
that he can grow and multiply. aimed at ending long-time pro- “y viele 
prey A Malta) to economic industry 
; i tection of uneconomic U. K. in- cies wie tek aia te ae ° 
. ; ‘ } c Tit ; ) 
Here’s another thought. A tree needs protec- dustries by breathing in some jy. .0 tax benefit 
e " . , ias as ? *sTILS. 
tion, too. Not just random gestures, but a broad of the fresh air of international ~ yj, 4, 1 s fers f; _— 
plan to preserve it for all the time that’s left to us. competition. Pic titer Thang ne ondige.J 
No ordinary insurance can do all this, but the new iis tb meaice tinaie obits ae a (an object - 
: ; Pitas a ay morbic reoccupation in the 
NALAC Family Plan is not ermnaty. os your eral sides, including orthodox > ar song a a 
: . —— — : . 4 SSes li iaV 
wile, your children mite those ay u od. _ economists long known to carry |) 0) Vey ost and’ dolla: th 
included - this compre set Wide rhd ran Shes weight with the Exchequer and ... 4. = = 1 
saves you insurance money’ is is a plan for 7 senin’a landing induc. | 20r¥e® 
confident living, to protect that ‘ mily tree! jome of Sritain's leading indus- Fe copece cmap ger 
Televh i] : 1] the details trialists who have become tired AGRICULTURE MEET 
elepnone or Cail in soon, Jor a © aetals, of carying industrial “umbrel- “Nuclear Energy and the Agri 
las’’ for weaker brothers. iltural Implications” will be the 
rPA quota reshuffle, the result | theme of the 38th annual meeting 
| :, . an f the Agricultural Institute of 
. 'of (a) better dollar stocks and | e Agricultura 
Confidently. ; (b) prospects of profitable trade Canada to be held at Wolfville, 
7, es N.S., June 23-26. Dr. J. C. Wood- 
» we ‘ 1 
Wa eal! ; oo = ‘wel at tothe te Wank. ward, AIC president, said that 
re — * . Mccann lie teegety this theme had been selected be- 
H. P. S GLUND, ington and Ottawa, the Cana- ....4. new information about nu- 
Presidght dian Trade Mission and the clear energy and relation to 
NATO economic sessions, U. K. | agriculture is becomin g availal 
planners are feeling a strong daily 
NOR’ se AMBRI AN pull to enlarge dollar quotas, in .# , | 
| part as a lever to gain better Foreign Exchange Rates 
Sipe and Casualty Kampany | tariff treatment from U. 5. ad- Noon Value in Canada 
'ministrators for sensitive U. K. Week ended Jan. 10,1955 P 
'markets in woollens, bicycles Mon = satin 
GROUP | and other goods. Tues. ......... 99 3/32 2.7812/32 
‘ * >Purchase tax reductions on Wed 9831/32 2.78 6 32 
ACCIDENT local products leading to ex- Thurs 98 23 32 2.77 a 3 
| panded domestic demand, and _ veneers = 99 140 an oe o 
i . . : ha 0 @avG@e cecseveaeeeee 4 -_ ~.# ‘ Om 
with ~ an ——— ance for U. & rate reported by Bank ef 
Canadian Head Office: Hamilton, Ontarie Cana an aan ck ake Canada. 
Other Offices: Torento, Winnipeg, Regina, Calgary, Edmonton and Vancouver >Realization of the govern- U. K. bid rate reported by Toron-| 
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Canada’s trading partner 
across the Pacific 


Cove 4,200-mile, 10-day shipping route between Vancouver and Tokyo 


carried most of the $127.8 million worth of Canadian products imported 


in 1956 by Canada’s trading partner on the Pacific. 


#% Among commodities moving westward in sufficient volume to make 


Japan Canada’s fourth-biggest customer were $47 million worth of wheat, 


$i! million of barley, and $iI million of pulp sulphite. 


# In the same year Japan sold to Canada $60.8 million worth of oranges, 


tuna, cameras, toys, textiles, oil well casings, office equipment and other 


products classified in more than 500 categories. 


# This mutually beneficial traffic along the two-way trans-Pacific shipping 


highway contributes to the development of both countries. As Japan's 


export trade with Canada grows, Japan will be enabled to continue as a 


major purchaser of Canadian products. 


Published by the Japan External Trade Recovery Organization and the Japan Trade Centre, 83 Yonge Street, Toronto 
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Photo by David Bier 


The Toronto Star brings you the most complete, up-to-the- 
minute news and pictures from the world of sports—gathered 
together by a staff of top sports reporters, photographers, and 
three world-wide wire services. Whether your interests are 
in sports, fashions, or local and international news... 
you'll get more in The Star. Yes, for all the news—all the 
time—read The Star. 
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Addresses Made at the Annual Meeting of Shareholders 


The Royal Bank of Canada 


James Muir, Chairman and President, Declares 
Electors and Government Must Share Responsibility 
With Business and Labour to Checkmate Inflation 








CREEPING INFLATION NOT CAUSED SOLELY BY PRICE-COST SPIRAL 





In our domestic financial system the time may be ripe for the Money Market 
to assume a more positive function 





Creation of new financial institution is suggested fo fill need of Canadian 
exporters for more adequate long term export financing 





General Manager reports total assets exceed 3% billion dollars 
now over $202,000,000 .. . “Royal’s"’ home building loans reach $216,590,000, 


representing 38% of total for all banks . . . Unusual opportunities 





ADDRESS OF CHAIRMAN 
AND PRESIDENT 


James Muir, Chairman 


of the Directors’ Report said: 


ort 


The eighty-eighth Annual Report 
and Balance Sheet will be dealt 
with by the General 
behalf of himself and the 
General Manager. I cannot 
from saying, with due humility and 
gratitude, that it gives keen 
faction to those of us who have been 
charged with the responsibility of 
conducting the bank's 


anager on 


reirain 


affairs that 
we are able to produce for you new 
records in just about all the opera- 
tions of the bank. 

It is particularly gratifying to 
see our capital funds in excess of 
the $200,000,000 mark and to be 
able to show a Rest Account which 
is more than three times as great as 
our paid-up capital. 

It is with the 
that we record the sudden 
of our former Director, the 
W. C. Woodward, in February 
Mr. Woodward had been a Direc- 
tor for eighteen years, a lifelo 
client of the bank, and a forme! 
member of its staff. 

Since we last met, Mr. J. D 
Johnson, a Director for nineteen 
years and a Vice-President since 
1955, has retired from the Board 
in line with his decision to lessen 

responsibilities. Mr. 
Howard, C.B.E., @.C., was 
a Vice-President bank on 
December 
Directors were appointed on Decem- 
ber 3rd. Later in these proceedings, 
a new name will be put in nomina- 
tion—Mr. D. W. Ambridge of To- 
ronto. 

Today I shall begin with 
inevitable, but brief, review 
economic events since we last met 
together. Next I shall deal with the 
chronic problem of creeping infla- 
.tion. I shall then 
“topical” problems of foreig 
domestic economic policy. Finall: 
I shall attempt to relate all 
to the set of 
and long-run policy whi 
definitive in shaping 
ture 
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MR. MUIR SAID: 

| shall not attempt today 
to determine whether in the 
gobbledy-gook of economic 
forecasting we are having a 
‘recession’ or a ‘rolling read- 
justment. Whatever call 
the phenomenon it is abund- 
antly clear that, though ail in- 
flationary forces have not dis- 
appeared, we have reached 
what seems to be the end of 
the latest inflationary surge. 
A miid siump at this time 
should cause little surprise or 
apprehension: it would be un- 
realistic to expect our econ- 
omy to go on expanding in- 
definitely without some kind of 
breathing spe 
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monetary authority and the 
chartered banks. It would seem 
that now, as in 1953 and 
1954, price adjustments are 
necessary to maintain stability 
and prosperity at home and toa 
ensure our competitive position 
in world markets. The fact that 
lower raw material costs have 
not been reflected in retail 
prices means today, as in that 
earlier period, that we 
suffered not only from open 
inflation but from a concealed 
inflation of production and dis- 
tribution costs. The process of 
healthy adjustment would seem 
‘now to require the elimination 
through price reductions of 
inflated production and distri- 
bution costs. A tight money 
policy has inhibited inflation 
and has indeed been 
mental in breaking the circle 
and for the time at 
least, the round-robin of cost 
and price increases that can 
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exporter considers his own financ- 
ing, we have no device within this 


country suitable to his needs. 
TO HELP EXPORTERS ; 
What he requires is the discount 


of paper maturing over a period 
a term loan for a similar 
period secured by that paper. me oA 
the 
chartered banks do not have avail- 
able in any quantity funds for this 


of years ora 


ing a period of tight money, 


purpose. The result has been tha 


some of our Canadian corporations 
have had to go outside the country 
to arrange their credit requirements 


with non-Canadian banks. The con- 


ditions of such credits are usually 

being that the lender | .. dimer 
pte | lier totals at the beginning of 
| November. Since then, although 


onerous, 
requires a substantial percentage 
e of the credit he extends to be car- 


ried as an offsetting deposit balance | | 
| els, 


not bearing interest. We have actu- 
ally seen cases in which the 
absurdity arises that a Canadian 
bank is asked to lend its customer 
money which he, in turn, deposits | 
with a non-Canadian bank to) 


facilitate that foreign bank’s lend-| 


ing operations. 


I would like to suggest that a| 


Canadian banks, 


and 
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Canadian exporters, 


to discount commercial paper cover- 
ing the kind of long-term export 
transactions which I have 
described. 
MONEY MARKET 

In the area of domestic policy I 
would like to comment on the pos- 


sible improvement and extension of | 


the money market. 
Some four years ago on the occa- 
gion of our Annual Meeting, I men- 
tioned that it might be worth while 
to investigate the possibilities of a 
short-term money market 
Canada. Such a market did 
into being about six months later 
Speaking from the experience of 
our own bank, we have found that 
this market is serving a most use- 
ful purpose. Everyone recognizes 
that it is still a very small child. 
Nevertheless, the time is ap- 
proaching when we must give some 
thought to the youngster’s develop- 
ment towards maturity. 
We should, I believe, 
possibilities of broadening 
of our money market. As 
the only instruments available 


study the 
the base 
of now, 


ment Treasury Bills 
three years. 
should, as part of the broadening 
process, admit Government bonds 
of a slightly longer term than three 
years is, I think, debatable. How- 
ever, what I have particularly in 
mind is a study of possible steps to | 


ceeding 


achieve the stature of real money | 
market, that is, a market that would 


include commercial paper in the 
form of bankers’ acceptances. To a| 
limited extent there is now a market | 
for prime commercial paper, which | 
does not, of course, bear a bank | 
acceptance. I repeat that, useful 
©ur present money market _is, 
would, I believe, be 
determine whether or not it is ready 
by this time to outgrow its swad- 
dling clothes and become a more 


dent part of our financial system. 


RE-EXAMINATION NEEDED 

I believe this is an appropriate 
time for the re-examination and 
appraisal of our national attitudes 
and long-run policy 

Today, tremendous new forces for 
good or 
world. Scientific progress has never 
been more rapid: the unattainable 
of yesterday becomes almost the 
commonplace of today; and 
mortow’s possibilities are so vast 
that they are beyond the compre- 
hension, and even the imagination, 
of most of us. 

It is more important now than 
ever before that we should have the 
educational system, the research 
facilities, and the trained personnel 
in science and the humanities to 
harness and control these forces in 
the interest both of defence and of 
the general welfare. 

I do not of course intend to limit 
welfare to economic welfare; 
theless our standard of living is 
built upon an economic foundation, 


and our whole way of life is heavily | 
considera- | 


influenced 
tions. 


by economic 
Unless we can, through 
work and the advance of 
Science, our technology and 
leadership, maintain a level 
material productivity which will 
allow us to match in quality and 
price the output of other nations, 
East and West, both our economic 
and social progre will be in 
serious jeopardy 

On the 
Meeting 
these words: 
PESSIMISM UNWARRANTED 

“We must not be carried away 
by the opinion of the outside world, 
especially when that opjnion runs so 
strongly in our favour. In this area 
a number of legitimate doubts, a 
becoming humility, perhaps 
should say a certain amount of cau- 
tion, should inform our economic 
policy. Our future depends not on 
what the rest of the world thinks 
of us; what the rest of the world 
thinks of us depends ultimately on 
what we do for ourselves.” 

Today, in contrast to the 
Spirits and great expectations of 
that time, find a growing un- 
certainty and lack of enthusiasm 
This, too, is an extreme that we 
Should avoid. After all, we have 
the same country with the same 
people, the same ehormous natural 
resources, and the same potential 
for prosperity and economic 
growth. There no reason, there- 
fore, for a pes ism born of a 
temporary check to the almost un- 
believable prosperity and expansion 
of the past few vears. In fact, I have 
already suggested today that, pro- 
perly handled, the readjustment 
may lead to an 
healthier prosperity 
in the future. 
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| demand for credit. Fewer bor- 
to the limit. 

Result: General loans out- 
standing on the books of the 
banks dropped below year-ear- 
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where we are represented, 


Annual Meeting of Shareholders and 
we have under active consideration 


‘| extension of facilities to a number 


of other points during 1958. 

The direction of an overseas bank- 
ing business with all its ramifica- 
involves us in a variety of 
conditions and each year brings with 
ita number of complex situations in 
area or another. Fortunately, 
due to experience gained in more 
since our first 
branch was established abroad, we 
are well equipped to deal with the 
bank- 
ing. The special services which the 
bank has rendered abroad, particu- 
years of our 
activity when Canadian trade and 
commerce was in its infancy, have 
been recognized as a worthwhile 


| contribution towards the develop- 


| ment of this country. 
It is a matter of satisfaction 
that once again we are in a position 


to report that volume of business | 
| authorities 
branches abroad were well main- | 
tained during the fiscal year just | 
' closed. Also, 


transacted’ and earnings from our | 


it will be of general 
interest to know that we continue to 
follow the selective policy which 
| has governed loaning operations 
over the years, and although de- 


mands fer capital and term financ- | 


ing have been more numerous, on 
the whole our. portfolio has been 
liquid in keeping with the 
the control of this 
division of our business. 
Since 1946 when the Central Bank 
the Argentine Republic was 
banks 
agents of 
the system 
bank de- 
channeled 
banks but 


been operating as 
the official bank. Under 
established at the time, 
posits continued to be 
through the commercial 


' such deposits were accepted by the 


commercial banks only as agents for 
the Central Bank. Under this unique 
system, the loaning business under- 
taken by commercial banks was 
financed with their own capital plus 
resources provided to the commer- 
cial banks by the Central Bank in 
the form of rediscount facilities 
Because of the special operating 
methods which prevailed during the 
past twelve years, it will be of 
interest to learn 
end of October 1957, the Govern- 
ment of the Argentine Republic 
enacted new laws regarding mone- 
tary matters. The announcements 
in this respect were to the effect 
changes 
in the functions of the Central 
Bank and that bank deposits would 
be denationalized and returned to 
the commercial banks on a gradual 
The adjustments to conform 
to the new laws are now under way 


' and when completed the commercial 


Argentina should be oper- 
normal basis, 
that is to say, once ain they will 
assume full responsibility for de- 
posits, and loaning and other opera- 
tions will be conducted in the ortho- 
dox manner which is followed in 
most other countries throughout the 
world. Under the new governing 
laws, activities of commercial banks 
will be regulated as is the case in 
other countries, but in the broad 
sense it is anticipated that Once 
again banks will be free to handle 
their affairs in accordance with 
policies laid down by their respec- 
Live institutions 

In the British 


banks in 


’ 7 
ag 


West Indies area 
where important constitutional de- 
velopm«e are taking place with 
a goal of full Commonwealth status 
in the near future, we are playing 
our part in assisting in the economic 
growth of this newly developing 
member of the Commonwealth 
family economy comple- 
mentary to our own, Canadian inter- 
est in this area 1s increasing steadily 
and our Managers and Head Office 
officials who are actively in touch 
with local conditions are in a pre- 
ferred position to give assistance 
and counsel to Canadian business- 
men seeking a share of this attrac- 
tive and; we hope, expanding 
interchange of goods and services 

Before concluding our comments 
on the Non-Domestic div of 
our business, we wish to mention 
that each year a num of voung 
Canadians ‘continue to go abroad in 
our service Period! cally in the 
past, 
usual opportunities which exist for 
young men having the aptitude and 
desire for an interesting career in 
international banking and, of course. 
there will continue be openings 
for a select number of such young 
men annually 

The 


conditions in 


‘nts 


whose is 


ision 


oer 


? 
LO 


customary review cove! 
areas which the 
serves will go forward in supp 
mentary form with the 


proceedings of this Tn Oh 


ing 


e le al 


kK 
ed 


we have referred to the un-/.. 
tion, 


banking system reflect the push- | 
and-pull forces now at work in| 


rowers are pushing credit lines | 


industrial production | 
are still at lev- | 


CONDITION OF CHARTERED BANKS IN CANADA 
ASSETS 


‘In Thousands ef Doliars) 
Immediately —~' Liquid Assets 
31 


Canadian coin oseeee 
Goid & coin abro ad geee 
| Bk. of Can. notes & deposi ts 
Foreign curtfency .. 
Dep. other bks. in C: 
Foreign banks 
Cheques, oth iter s in 
Govt. Can. treasur 
Government Secu: 
Dom, short-term ...cceess 
Dom, long-term «..cecceees 
Provincia] 
Municipal secs. 
| Other secs. . 7 
Secs. other than Ca 
Mortgages . 
Can. call & short | joan 
Call & shor t loans abro: ad in 
non- Canadian currency* , 
Provincial loans “<a 
Municipa] loans 
Current loans* ; cease 
Other loans abroad in nor?- 
Canadian currency* + 
Noncurrent loans . 
Premises .. 
Loans to corporations 37 
Letters of credit 246 
Other assets ......++ 4.: 


nh. Cu©rtf 


transit 
bills 
ities: 


ere eee eeneee 


nadian * 

298 598 

583 
75 
191 

065.5 


155 
419 


el 


gmat 


. 491! 
oe 1.50% 
eee eee 157 


Total assets . 3,821.8 


504,966 
431,809 
551 668 
246 831 


13,645,638 


LIABILITIES 


Canadian currency: 
Dep. by Fed. Govt 
Dep.sby Prov. Govt, 
Dep. by other bks. 

Foreign currency 
Dep. by other bks. 

Personal savings*® . 

Notice deposits® . 

Demand deposits 

Oth. deposits in for. 

Advances from Bk. 

Letters of credit 

Other liabilities 

Capital paid-up .. 

Rest accounts ....cccecsesess 

Undivided profits ..scsccesss 


448.020 
121,033 
108,939 


280 ,789 
6,063,423 
542,410 
3,706,390 
1,513,611 


a c an. 
246,991 
58,097 
211,804 
51 ; 409 
8 968 


eeeeeeeeee 


Total liabilities . 13, 821 884 
*With redefinition of category, 


13,645,638 
not comparable with year earlier totals 


_ In the central bank, as a re-| 
sult, there has been little done | 


to pump additional cash into 


the nation’s money stream in an | 


| effort to stimulate our borrow- | 


_certain of the areas outside Canada | 
seven 


an branches were opened since the last 


come | 


'and-buy economy. 
Somewhat more 


available credit reflects less 


pressure on the chartered banks 


from borrowers, say bankers. 


| However, the very fact that the 


longer actively pursuing policies | 


' 


assumed 
is no 


has 


and 


of Canada 
position 


Bank 
a neutral 


of monetary restraint has had a 
liberalizing effect on credit. 
President James Muir, Royal 
Bank of Canada, recently 
summed up current business 
and monetary conditions this 
way: 
not 
become 


rates do 


has 


“Lower interest 
mean that money 
really 
in my 


‘easy’ 
view, 


' ripe to adopt either deficit fin- 


that towards the | 


ancing by government or easy 


money policies by the monetary | 
chartered | 


and the 


banks.” 

Several banking 
dicate that current 
far removed from the 
variety: 

@® Interest on 9l-day treasury 
bills—a barometer of the short- 
term demand for money—is Still 
about 3.64°., up from the mid- 
October low of 3.51°., and close 
to the year-earlier 3.71° 

Tied 0.25°% above the 
ury bill rate, the central 
rediscount rate is not fai 
4 


(Early in 1955, 


statistics in- 
“ease” 1 
1954-5 


S 
3 


treas- 
bank 
tic ); i> 


before the 


credit squeeze began, the treas- | 


ury bill rate was around 1% 
and the central bank rediscount 
rate 2%.) 
@ Chartered bank ratio of cash 
to deposit liabilities — largely 
determined by central bank op- 
erations — is still fairly tight. 
Ratio in 
was 8.1% 
8%) down 


8 
1S 


Se 
al 


ending Jan. 
minimum 
the 8.4% 


week 
(legal 
from 


and it is unlikely, | 
that the time is yet | 


|'mid-December, the time of the | 


| government 


refunding 
tion. 

But the chartered banks have 
slightly greater elbow-room. 
During the weeks since early 
December, the banks have 
steadily built up portfolios of 
' treasury bills and other govern- 
ment securities. 

Total securitv holdings in the 

chartered banks at the begin- 
ning of January totaled $2,659 
million, over $70 million higher 
than a month earlier. And this 
about $132 million higher 
than six months earlier when 
policies of restraint there still 
being actively followed. 
@® Bank of Canada securits 
holdings have declined by $65 
million from mid-December. 
This usually has a slight tight- 
ening effect on the money mar- 
ket for when the bank sells se- 
curities, cash is withdrawn from 
the money stream. 

From these statistics it would 
appear that the Bank of Canada 
has since mid-December been 
exerting, anything, a very 
mild rest 


1S 


if 
raining influence 
the banking system. 

But at the same time, because 
of less pressure for loans, the 
chartered banks are in a posi- 
tion of slightly greater credit 
ease — and this is evidenced, in 
part, by their acquisition of se- 
curities, 

It should be remembered that 
these are very short-term trends 
and to be regarded with cau- 
‘say bankers. 

Detail on chartered bank op- 


on 


erations is shown in the banks’ 


; 


November report to the Depart- 
ment of Finance, latest month 
for which complete statistics 
are available. 

At month-end: 

>Personal savings were down 
by $161.6 


opera- | 


79,305 
139,168 
156,033 


267 363 


w 
oS > 
” 


3 © < ~s 
cr Ge ¢ 
eee 


oo Ge by te te 
WEN Hah 
ViAo- sb wu 


~i wa 
< 


176,246 


376 
1 685 
974 
183 
117 
036 . 
5,252 
51,416 
5,774 


13,164,334 


before. But total at month-end 


was $6,063, 
year earlier. 


This drop 
' follows 


w\ ee 








million from a month 


still well above a 


during November 
a year-long, almost-un- 
| | interrupted build-up and results 
readily- | - - - 


Push-and-Pull Forces at Work 


. on on 4 ~ er 
of Canada Save 


states 1957 tha 
were in 1956. 
likely show 
billion vs. year-earlie: 
million. In November 
decline in pe! 
counts ; $123.8 millio 

>F ederal Government deposits 
rose by $368.7 
the month, 
ceipts Irom 

This brought total deposits uy 
from $79.3 million at the end 
of October to $448 million, 
ire slightly above year 


figu 
totals despite cur 


far 
Final figures will 
$1.2 


1ed 


| 
saies excee 


5 
SOllai 
W as 


nc 
ii-~ 


re- 


d Ul ] 


to 


ad 

earlier 

lower tax revenues. 
PDemand deposits, 

held by business, were 

million lower than l 

fore, due partly to pre-Chri 

mas buying by retailers 
>Current 

business, rose 


+i 
renvis 


ry 


+} 
a monin 


loans, largely to 
by more than $70 
million, by far the greatest pa 
accounted for by to fin 
ance CSB purchases 

>PHoldings of Canadian Gov- 
érnment securities showed a net 
increase during the month, re- 
flecting to some extent slightly 
greater liquidity in the banks. 

The accompanying table 
shows the condition of the 
chartered banks at the end of 
November together with 
changes from one month and 
one year earlier. 
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planned to 
match your 
fondest dreams... 
priced to make 
it possible! 


PRIVATE 
COUNTRY CLUB 
ond 


YA 


CHT 


ANCHORAGE 


yours 


to 


enjoy 


when completed 


Homesite ownership 
includes free membership 
a membership that 


Ww 
2p snned 


course, boat 


np fac 


x 


' pro vide the use of 
18-hole 


golf 
ng and 
ities, 


in a ng pool, 


rte 


preens, Bad 


ete an ts 
‘ 4uVi cr 


ca thine 
- 


lod ston 


oquet 


and shuffleboard! 


Multi-million dollar construction and development cont 
and money escrowed to aevere compietion...and one 


new road-buiid 
hard at work b wu 


Even as you read this, ancther span of road is being paved. 
widened and deepened, and another one of Cape Coral’s 


ng an id d ' moving €q u 
ding your ts eam city wey ours- Cone Coral! 


closer to completion. 
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NOUNCE MENT 


~ Dominion Bridge Company Appointments 


G. H. MIDGLEY 


Bridge Company, Limited 
changes and appointments in 


Dominion 
following 


which have been occasioned by expanding activities. 
Genera! Scies Manager and formerly also Soles 
now devote his entire 


H. Midgley, 


Manager of the Eastern Division, will 


time to the genera! sales policies of the Company. 


eee —— 


recently 
its sGles department, 


J. P. BORBEY G. N. MARTIN 


the has been oppointed Soles of the Eastern 


Mr, 


Borbey 
Division. 


announced Manager 


Borbey was formerly Assistant Soles 
Gerald N. Martin 


been 


- Manager 
George . 
9 of the Eastern Division former'y Com- 


bustion Soles Engineer has appointed Assistant Sales 


John P. Manager of the Eastern Division. 


~~  /? 











HAVE YOU LOST MONEY IN 


THE MARKET? 


An entirely new approach to investment has given our clients the 
opportunity to make steady profits despite the falling market — 


SEND FOR A FREE COPY OF OUR CURRENT BULLETIN 


THE INVESTORS GUIDE 


220 Bay Street, Toronto 1, Ontario 








of the largest s 


to a Fior 


many p 'easur P fac 








All drawings de! nected tom octual construction blueprints 


‘<A WATERFRONT WONDERLAND 


oy onpproued. Homes 


Choice Waterview Lots 


‘10 


Choice Waterfront Lots 


from $895 


20 


from $495 


down down 


monthly monthly 





Breathtaking! ...Isn't it? 


How could it be otherwise when nature was So lavishly gener 


Note, too, how inspired planning provides every inland site with majestic 


Yes, you'll love life on Cape Coral’s 2000 acres on the scenic banks of the Caloosa 


Waterview Lots start at an amazingly low $495.00 per lot—on!ly $10 down 


A 
oon. Minimum lot size is 40 x 125’ or its equivalent 


- fronting. on 54 miles of navigable waterways to the Gulf and its rict 


ee how the 
imaginative engineering skills of master planners did the rest! choice homesites 
omise of record- 
breaking tarpon, sea trout, snook, bonita and channel bass 
waterview... the luxury 
of gracious living and waterfront priviteges! Truly, the enchanted “‘iand of your dreams” 
with everything under the sun for your complete enjoyment and legendary lazy living! 
hatchee River 
opposite Fort Myers’ schools, churches, shopping centers, tropic beauty and fabulous 
points of interest—its immediate adjacency to Pine Island, Sanibal Island, Captiva Island 
—fishermen’s paradises al!; beaches dotted with exquisite shel!s ged by blue Gulf 
. Fort Myers, on the famous Tamiami Trail—U.S. 41—so easily accessible by train, 
plane, bus, boat or car...and the Caloosahatchee is the western terminus of Florida's cross 
state iniand waterway that can be cruised from the Gulf all the way to the Atlantic 
with easy-to-meet $15 
monthly payments. Waterfront Lots start at an even more incredible low $895.00 per lot 
—only $20 down and $20 monthly.! 


and frin 
ng i 

‘ 
waters 


~~ 


ear 
JVE4 


assure a spacious 10,000 
square foot homesite, our minimum purchase requirement is two lots (Waterview $9 0- 
$20 down, ¥ 0 monthly... Waterfront $1 ty own, $40 ee _ are platted 
in 40x 125 units instead of ¢ 80 x 125’ homesites in ord sis aataenael for those who 
desiré more than 8 0 feet of frontage not to oo to purchase 160 feet. 


of 5000 square feet, and to 


There are no hidden charges—no interest, no closing costs and no taxes during the term of your 


Regardless of when you.plan to enjoy happy year- 


ed, bonds posted 
ngle shipments of 
da subdivision is already 


* 
iompc 


CAPE CORAL 
. another wereruay 
lities is be 


roti 


ough 


Address... 


as 


easy payment contract, and you receive a Warranty Deed and a Free Title Insurance policy 
when you make your final monthly payment. 

ound vacation-like living at Cape Cora! (average 
temperature 7].2°) act now to make it possible! Remember, Florida provides a $5000 yearly 
Homestead Exemption and has no state income tax! It’s a 3-way investment bonanza too 
good to miss!... for permanent resi ence... nter home...or possible resale later 


od 
+ 
- ar ‘ 
at many, many times our opening prices 


(dpe 


- 


SR SS SSS Sess P 
Gulf Guaranty Land & Title Company 
1771 N. Tamiami Trail, Fort Myers, Florida Pert. ¥-! 
Please rush FREE full-color brochure, ground plan of subdivision, and applica- 
tion form, so that | may have the benefit of prompt early choice. 
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New Offerings ot Corporation Securities and Sales “A Dominion and Provincial Governments and Munici pal ¢ orporations 


" O57 | commen shares (without nominal or par , Limited, Mills, Spence & Co Limited, | & Co. Lt a4.. W ood G y & Co. Ltd. A. £. } bentu: Gue Dec. 31, 1957-76. $1.280.008. | 37. 1957. B : ; S75 
. Ad 4 ad Lay x Ul ’ »4 » \ ee enee MU ‘ i. - io aé se] ; rt : : D I ; ‘ - : ¥ > 
JANUARY ] 99 ‘ vaiue), Offered at $277.25 per share by | Bell. Goutniock & Company Limited,| Ames & Co Dominion SL Mar. 4 1957 Soild at $84.51 to / curities Corp: 7 i MH et flee: es by tia! 


Wood, Gundy & Company Limited, | Royal Securities Co Limited, Nesbitt, Cc tp. Ltd Roya ‘Securitie orp. Ltd., | Gairdner & Co Ltd : 
DOMINION BONDS Greenshields & Co. Inc. Thomson and -, Bove e- Limited, Harris & | McLeod Young. Wei: & Co. Ltd. _ ae . ; ow of = = Torna Oo Aet in. wee "ear ene . yen Det > 2s waite 

Gevé 6 of Caneta 7 tte | Husband Transport Lid, — + ‘as % sinking | Partners Limited, Gairdner & Company | Pi tfield & Co. Ltd. Greenshields & €o wren due Jus 5 1950- $18 Oe Ie. om ng aa ' ” : tend ly ee Lid I awse 
overumess of Vanses treseury Bi * | tund debentures, due Sept 1964 and | Limited, Equitable Securities Canadaiinc, Pemberton Securities Ltd Mills, «ued Mar 18 1057 <n ot $100 BR to | Sem > . a ry fe Securities 
due Apr. 15, 1957, $125,000.000. Issued Jan. 74 $102,100, Issued Jan. ny ist Otfered Limited. J. Le. Graham & Co Limited, | Spence & Co. Ltd Cochran. Murray & Co 7 ce e. —e & C es ue eod ’ i me oy + —— ” - . : we a Lia ME ict a 

4, 1967. Sold at $09.009 to yield 365%. | .:' $100.00 Sold directly. Burns Bros. & Denton Limited, W. C. Pit- | Lid.. James Richardson & Sons, Midland | Weir & Co. Ltd. Harris & Partners Ltd | not availatle for cub ceeds Greenshields & 

Gevernmment of Canada Eesconry Bills | Ind trt i ian te ‘ field & Company Limited. Cochran, Mur- | Securities Corp. Ltd. Collier. Norris & ad B F gee? 7 . x is ¢ artners Ltd., n¢ oy able ' : Blic subscript : ae Na — 4 . ter ‘ — 
ndustrial Acceptance Corperstion Lim- | ray & Co, Lid., Midland Securities Corpn. | Quinland Ltd Rene-T. Leclerc, Inc.. The; .... . nn gy , ra 2A, _ "Wood. = oes and eccrusé aan — a Ls Py ry Soild 


Vitinge « ef Grande-Riviere. Que 
ad \f ] = 7 
at 


4@ ter 


~~ Due Apr, 12, 1957, $125,900,000. Issued - 7 yy: 
Jen. il, 1957. Soid at $99.84 to yield | | ted ‘a% debentures, to mature Jan | Ltd, James Richardson & Sons, Wills,| Western City Co. Lid.. Harris & Partners! . ©**? ©f Saskatoon, Sask 514% sinking | = Gunc Ltd Fy EH > 
3.71% | 15, 1977, $12,000,000. Dathd Jan, 15, i957 | Bickle & Company, Greenshields & Co. | Ltd.. Burns Bros. & Denton Ltd., Equitable | £4md_ debentures, to mature Mar. 1, 1982, | Greenshields & Co. Inc. A ames ‘ Village of Marysvit Gr ’ 

‘71%. | Offered at $100.00 and ~ interest by | Inc., Anderson & Company Limited R. A Securities C nad Ltd E aoheen ~ rities | $2-598,000 at Mar. | 957 old at » Ltd.. Dominion "Set rities Cort Lid., | Prevince of Cc.) am tures, dus Village ef Markham, Ont 
Government of Canada Treasury Bills— | Greenshields & Co. Inc. Wood, Gundy & Daly mene ; meet i “ = om | ce + cenate id., Eas erm Se urities i con® secs med ao. Nesbitt Thomson & me Limited | Mav 1 esa es oe. - w : - 
Due Apr. 18, 1957, $125,000,000. Issued Jan.| Company Limited Nesbitt, Thomson & ~g en, sean | <0. XG., Sorkshire Securities Ltd., Gaird- | v's. 7 oem § tentann | Seladd. Waune Geie & Compan nited. | 1987. Sold at am - coomtal 2 8 19 

: pany ' : naford Limited, Fry & Company Limited, | ner & Co. Ltd. Savard & Hart I R. A. | ' OG. und) if limited, « ‘ . 
Sold at 999.092 t yield 3.72%. | Company, Limited, W. C. Pitfield & Com- | Bankers Bond Corporation Limited Dea. | Daly & Co. Ltd. ‘And vote eC Ltd. ry nion Se so Garon. 144 J C. Pitfield & Company Limited. J H.| Weir & Co. Limited 5 gy 

eg ay A “957. "gis, 000,000. 1s | Patz, Lanates, —— & Co Lid, Mid. | con Findley Coyne Limited, Matthews & | Brennan & Co ‘Lid. Houst: m, Willoughby : t ion ‘ Oe! , a7 S \ Village ef Telkwa, B.C. (1G by P Village ef Quesnel, & < 
- . ® ‘ . ‘ P . v 44 A an etal “on 2 Lis ea n 7 iti (Coron Ovi < wes LCOTDN Lta _ , ‘ : las 
Jan. 25, 1957. Sold at $99.090 to yield 3.72%, | jand Securities Corpn. Limited, James | fo, Pany, Limited. Ross Knowles & Co. | & Co. Ltd., Tanner Bros. Ltd. Carlile & | Cou Teng | > | oatain ot Gene Ginette  Galart B.C.) — 40% del | 

= . alwyn, Fisher & Co., Wisener & | McCarthy Ltd.. Odlum Brown Investment med wicharcson er, . : *.. i-t $34, 0 issuec ; I 
| Richardson & Sons, Rene-T. Leclerc, Inc..| Company Limited, Charles H Burgess & | Lid. Hagar Investments Ltd Okanaga lammond & Nanton Limited and Houston linas inc. Collier, No & Qui Bought vately 1 , } es & Co. | 
PROVINCIAL BONDS ' an Murray & Co., Ltd., Eastern Se- Corap: any Bartlett. Cayley & Compar y Inv estry er ts I td ‘Thon af Re ae ~~ : 4¢) . Fx ‘oF | ny ai Lec mit C L Ct Bes a ur LOT) & 4 hat Z ’ a — . . ’ -! ‘ : ‘ 7 ‘ ¥ ‘ 
| curities Company Limited Yorkshire Se- Limited Reatty w bs & C oe tT +4 — ae a oe a : ; » Partners I ited Rene-T Lec a : 1G anacian . i of t. Antotne-des-Latrentides, 
—_ 45.% kin > ebster ompany Lid. A. D Lauder & Co Lid. and Mc- Sudbury Ont -. 546 deben- |; ; lo 2. - _ Ee y owt . aelennienatne - 2 

Prevines ef Quebec 4%% sinking | curities Limited, Tanner Bros, Lid. and Limited. Fairc! ough Co.. Ltd. J. R. Meg-| Dermia M & McDermid 1d , yp yp Incorporee, Burns B “. & Dent 7 . : 
fund debentures, to mature Jan. 15, 1977,| Pemberton Securities Limited, geson & Co. Limited and Flemming . = — a ane ures, Gue Dex Si, 1901-68. $619,500. issued | 4.4 Credit Interprovincial Limitee. Mid-| MUNICIPAL AND PAROCHIAL BONDS ; ‘ } 4 
$25,000,000. Dated Jan, 15, 1957. Offered, | Merrill Petreleams Limited — 5%% and a Lim n lemming Canadian Western Natural Gas Company ™ 4 . ‘ '. Bought | ately by Mid- nd Securities ry Limited Dawson Cathetie Saheci - $95 79 te siard ‘ ;, 
at $96.10 and accrued interest, to yield '5% first mortgage and collateral — pany: Limited — 5%4% first mortgage sinking | #%@ Securities Corpn. Ltd Hannaford Limited and Savard & Hart | o¢ ae olic Ly oe Commissi n | fun Village ef Shawinigan East 
about 490% by A. E. Ames & Co, Lid.,/ binds series A & B (carrying stock pur- North Battleford Scheel District No. | fund bonds. series B, to mature Feb. | Corporation of the District of Surrey, 1, ng gy * 7 $80.000. last . +4. edentures, due Mar | 
L. G. Beaubien & Co. Lid, Credit Inter- | chase warrants. due Mar. 1 1967 $8,000.000. | 1438, Sask. — 5%4% debentures, due 1958- | 1982, $7,000,000. Dated Feb. 1 1957 Offer. | BA — debentures, due N 30. 1957 Canadian Brifish Alumini ‘ ow | sant pl -~ oped ae As | Issued A 137 
provincial Limitee, Dominion Securities | p...64 Jan 25 1957 Offered’ at $98.125 gull $145,000. Issued Feb, 4, 1957 Soid at | ed at $98.50 and accrued interest to yield , $200,000. Issued Mar. 26. 195° fought teited oo Fo woes a a Cera vis am > Mh, wey.is te . , 99.03 to Re Le 
Corpn. Limited, Royal Securities Corpn.| can end $100.06 "¢ ‘oy Harrie & Partner | $96.15 to Houston Willoughby & Co | about 5.86% by Wood, Gundy & Company | privately by A. E. Ames riee “A” be nl a ae ee | Sees — os E. Lafia ot Village of Yamachiche, Que 
Limited, Anderson & Company Limited, | rig 7s me oy . _ Protestant School Beard of Greater | Limited, Nesbitt, Thomson and Con pany, Ceunty ef Renfrew Ont i. = ; swing OCK pur ory 1 ‘ Mi Tw 
Wood, Gundy & Company Limited, Mills, | 1 ‘ | Montreal, Quebec — 5% % sinking fund | Limited. A E Fan es & Co. Ltd... Domin hentures due iM ' ~~ ral re Jun » 29707, $10,000,0 Si tehen tures a ie , As - 

- i Mussens Canada ee — 83, % de | bonds, to mature Feb 15, 1977. $5,000 900 | jon Sec urities Corpn. Ltd ' Ww Cc >i tf! eld — or i ; ae mar Bi | ee | ' 7 yw . } : i¥vS ‘ rec $1.3 a : . ssued At 3 1957 Ae p : s Reaul . ~ 
sed Mar vate): acc? interest per unit si *b Wao Gur me - Sa- a on Welland Separate Scheaol 


td ef Charlottetown P.&.1 ; ventures. due 


Spence & Co. Limited, Burns Bros : 
Denton Limited, W. C, Pitfield & Com-| bentures, due Feb. 1, 1958-62-72, $1, 250 000. | Dated Feb. 15, 1957 Offered at $98.25 to | & Company Limited, James Richardson & Melt Cosuiniacis & | » = ee -™. ’ 
pany Limited, McLeod, ¥« oung, Weir & | Issued Jan 21, 1957. Offered at $97.50 by | yield approximately 5.90% by A. E. Ames | Sons McLeod Young, Weir & Company + hgmey eau, ages us « \ shares) by od, Gum ‘ e 5 Ros oenenttia : tario—4 leher 
Company Limited, R.A. Daly & Company | Royal Securities Corpn, Ltd, | & Co. Ltd,, Dominion Securities. Corpn. | Limited, Greenshields & Co. Inc . Midland | . — - .. , 0.00 - 
Limited Greenshields & Co. Inc., Bell, Pacific Petroleums Limited — 5% 20. | iL —_ Wood, ' Gundy & Company Limited, | Sec urities C orpn. Ltd., Osler Hammond 4 = oa San “o eee ag Seewrl, Fae iit Geen Os Saoteae Sie, oon of Granby, Que 
Gouinlock & Company Limited, Equitable | year subordinate debentures, due Jan | L, Beaubien & Co. Ltd.. Nesbitt, Thom- | Nanton Limited, Ross Knowles & Co, Ltd., | issued Mat ae oo on ‘lm Gemmeny Limited Mele " due Mar, 1, 1958-77, $134 
Securities Canada Limited, Gairdner & | 1977, $15,000,000. Issued Jan. 21, 1957. 4" aca ‘& Company, Limited Dawson. Hanna- | Carlile & McCarthy Ltd. and Tanner Bros. Mi OSS & LO. Le eis anim thao a” Dit fi, i957. Sold at $95 
Company Limited, Nesbitt, Thomson & fered at $104.00 U. S&S. by a syndicate of | ford Limited and Gairdner & Company | Ltd - ontreal by City of Mor Commission IT) n i iti j : wr CORPORATE 
Company Limited, J. L. Graham & Com-| dealers headed by Eastman Dillon and | Limited | Consumers Gas Company of Toronto - ee by City of a hee ~- ‘ | Cri 
pany Limited, J. C, Boulet, Limitee, Daw-/| Union Securities & Co School Commission City eof Outremont, | 5% sinking fund debentures, to mature eee "M rr “21. 9 ¥ re ‘ - d “ con 17% Securities ‘orpn i ' 5 ebe res . , 
son, Hannaford Limited, Harris & Partners Traders Finance Corporation Limited — | Que. — 414% debentures, due Mar. 1. 1958- | Feb 1. 1977, $6,000,000. Dated Feb. 1, 1957. | + ued = r. 21, 1957. fs ered at . oti meng ice i td. Ji ’ ‘ave debenture ue sinkine 
Limited, Clement, Guimont, Inc., Collier,| 54% and 5'%% notes, to mature Jan. 2, | 77, $250,000 " Issued Feb 25, 1957. Sold at | Offered at $100.00 and accrued interest b ani S A mai ee of dea ers hea ied A my Geo yor 54: u At 
Norris & Quinlan Limited, Bankers Bond | 1962, and Jan. 2, 1969, $15,000,000. Dated | $91.26 to A. E Ames & Co, Ltd. | by Dominion-Securities Corpn. Ltd.. A. E on and § ‘ a s i a paubien & C . ed Harri ~~ diana , o 4 ; >. © 
Corporation Limited, Lea Corporation de| Jan. 2, 1956. Offered at $97.85 and ac- | Scheol Commissic Ames & Co. Ltd. W : a ae ic.. and Savard & Hart aubien ( i i. Harri prt- | KN ind Sec es Ltd. a poration ai nes 
. . mn for M -de. | Ames » Ltd... ood. Gundy & Com- ‘ , = eis mited a roe . otanes 

Prets de Quebec Rene-T. Leclerc, Incor- | crued interest to vield 5.75% by McLeod, la-Grande- Cote-de-Ste a te ang 17 pany Limited. McLeod y lng. Weir & 5! ace. Bde ntures, } =" h saga os ieee nd ; ' ~~. 7. ‘ ’ ‘ . x ox > . " ' Aresdia Nieket (erpeoration Limtted 

ree, Compagnie de Valeurs en Placement none, Weir & Company Limited, Nes- | . ~; | Company Limite Nesbit tee a ts ven tu ie Mar. 1, 58-77, rns r iton Limi redit » of Kingston, Ont. —* na f one . oo 

Pp pan! , and 6% debentures, due Dec. 1. 1957-58-71 é mited, Nesbitt. homson & $200 ann , Mar 12 19 Lis dland : 

tee., J. Lafiamme, Limitee, Savard &/| bitt, Thomson and Company, Limited, | $31,000. Issued Feb. 28 1957. Sold directly Company, Limited’ Gairdner & Company —_ lesued Mai 12, 1957 $ _ Midian , sn a , ; ; ~~? _ 
Hart, Inc., Fairclough & Co, Limited, La-| Dominion Securities Corpn. Ltd. and | at $100 00. : | Limited, Beil, Gouinlock & Companys cook a ~~ ~ —* my ~~ “gay —_ ited and Sa 

ueux & De shers Limitee, Mead & Co.| James Richardson & Sons. Limited, Mills, Spence & Co. Limited’ |” ~ toyal Bank of Cana , 

imited, Forget & Forget Limited, Cas- | Trans-Canada Pipe Lines Ltd. — 5.60% School Commission Mun. of City ef | Royal Securities Corpn. Ltd.. Harris & | ¢ ee he of the County ef Coiches- Merrill Petroleums 
grain & Company Limited, Midland Se-| subordinated debentures, United States | Drammenéville, ee ns 02° | Partners Limited. James R ichardson & a ay a” eke ae Ss, $00,000 nm orieage and collate 
curities Corpn,*Ltd., Morgan, Ostiguy 4& | series, to mature Jan 1 1987 $20,833,300 | GeDentures, due Mai 1, 1958-62-77 $700.- | Son. Cochran, Murray & Co. Ltd. Mid. Issued Mar My 1957 Sold at $95.61 to Stan- | bor series ““B,”’ to n 
d - @ ” oor bury & Co. Ltd. and Corne! i Lilivra} $6 7 ; : ‘D00 "Dated M 


District of West Hants, . * a°4 Us SSF Sass, Nl . lb : Noval Bank of Cana 
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Ves itt 


, 
City ef Jonguliere, Que ar Aluminum (eo. ef Canada 





Hudon Limited, Desjardins, Couture Inc.,| (carrying 1,041,665 common shares). Date | 000. Issued Feb 12, 1957, Sold at $93.14 to | land Securities Corpn. Ltd. Matt yan Re , = ae‘ pel 
Cochran, Murray & Co. Limited, MacTier | Jan. i, 1957, Offered in U, S. by a group E. Ames & Co. Ltd | Company, Burns Bros. & Denton Li ted — $100.00 1U. S. fund lo yield 5.29 City ef Oshawa, Ont = Fe eee , al ‘ 
& Co, Ltd., Harrison & Company Limited, | of U. S. underwriters managed by Lehman | School Commission for Mun. ef City | G, ilier, Norris & Quinian I os 1 R.A ue of “niga + aan ae gM a Harris & Partners Lid t s due June British American | Company Limite 
Bartlett, Cayley & Company Limited,| Brothers, Stone & Webster Securities |e © eat 6. ate ean Cabentures, | Daly & Company Limited, Dawson, Han-| pee, ae et Ae ee Merrill Petroleums Ltd 7 Issued Apr. 9, 1957 Bought | ' : t e A 
Geoffrion, Robert & Gelinas, Inc., Grant | Corpn. and White, Weld & Co 157-76, $390,000. Issued Feb | naford Limited, Equitable Securities Can- oe ~ : ‘ 1957. mortgage and collate tru ! Gou : 
Johnston & Co. Limited, Fry & Company Trans-Canada Pipe Lines Ltd. — 5.58% | ‘ 1957. Soid at $95.69 to Rene-T. Leclerc, | aq, Limited, W. C. Pitfield & Comp ad Desjardins, Couture, In bonds. series “A.” to mature Mar 1. 1967 iP asthe Gn 
Limited. James Ric hardson & Sons, Braw- subordinated debentures Can ry series, In | Limited, Bankers Bond Corporation — + 2 Municipality of West Hants, —y $! 825.000 Dated M; 1 1957 ffered at ' nig an” au 
ley, Cathers & Company Garneau. Bou-| to mature Jan. 1, 1987, $54,166,700 (carry- School og Mun. of L’'Abord- ed, Bartlett. Cayley & Company | 7 5 3-20 ye lebentures, $220,000 s- | sop 125 ‘to yield §.75 i ' en tu De 
langer Limitee, Waiwyn, Fisher & Co.,| ing 2,708,335 common shares). Dated Jan. -Plouffe, Que. — “e debentures, due | Brawley. Cathers & C aT "Sith & | ore yf pg ”" = sor 
Societe de Placements, Inc., Hamel, Fu-/|1, 1957. Offered at $150.00 per C; M a, beee-77 $150, 000 Issued Feb. 18, | Company, Waiwyn. Fishe Co., Fry 4 ee ~~ ; aes 4 “Milliken Lake Uranium Mines Limited ; 

& Cie, Limitee, Grenier, Ruel & Cie | unit and accrued interest on en- | oe Sold at $94.51 to Credit Anglo- | G ompany Limited, Anderson & Compan: cheesy eee “ — Genevieve. — a ~- 5%4° first mortgage bonds, to mature City of St. Thomas, Ont 
Inc. Jd. » 7 Gendron ne., Lajoie, Robitail! e | tures by Nesbitt Thomson & Co Ltd . gy nenet Ltte and Banque Provinciale | Limited F W Kerr & Co Re att: - “tg ae be —— ous Ax _ 4 : 1958 i7 4 aa PF 15 1962 $10,000 000 Dated Mar 15 pent es. e # Ul 
& Cie Limitee, Matthews & Company | Wood, Gundy & Co Ltd. McLeod, Young | du Canada . “om pany Limited. Char on H Iss' oe ee. ... we Sold at $95.56 to 1957. Offered at $99.00 and accrued inter- 
Limited H. C. Flood & Co. Ltd., Oscar! Weir & Co. Ltd., Osler. Hammond & mene School Commission Man. of Notre- npany. Deacon Findiev Covn Rene-T. Lecle est to yield 6.2 by Nesbitt. Thomson 
Dube & Cie Ine Gaston Laurent Inc., | ton Ltd., Dominion Securities Cc orpn, Ltd., Dame-du- Laws. Que. - 5 20 debentures, | Limi . Faiz lough Co Limited thoy School C arene a-ttipte of Mun of Beaupre, and Co. Ltd ir €¢. Pitfield & Co. Ltd., 
Ramsay Securities Co. Limited, Belanger | A. E Ames & Co. Ltd, W. C. Pitfield Se | Ng = a pry til $60,000. Issued Feb ¢ Company, Ross Kni Ww es g. Co » 7 ju * ae 4. oone ae oo Ap! Wood, Gundy & Co. Ltd.. McLeod. Young 
Inc., John Graham & Company Limited, | Co. Ltd., James Ri : hardson & Sons, Royal | | 6, 3067. Sold at $94.20 to Desjardins Cou- | Limited L. M. Green & Co. and Goul lding, e et 97 ny eg pg-y ewan ‘ee en dhe _ we ir & Co. Ltd. and Ross, Knowles & Co eSeerS Ste 
La Maison Bienvenu Limitee and Credit-| Securities Corpn. Ltd.. J. R. Timmins & ta om ~ Rose & Co., Ltd. ~ we | Sold at ‘ Snead age Post se sealigeae lene astee. | 1 ; Neytfi 
Quebec. Inc. Co.. Willis. Bickie & Co.. Greenshields & cy c = Cc ne a Mun of Parish of | Industrial Acceptance Corporation- 514% —— c ommigsion dun ‘of Dremmond Milliken Lake Uranium Mines Ltd. ' debentures. due 

Village of Campbell River, B.c. | Co, Inc., Bell, Gouinlock & Co,, Ltd., | eg ly, _— = <7 7 deben= | Secuged Notes Series “S” to mature Feb. = + alee * $360,000 Coventures, Gus irst mortgage sinking fund bonds | ?)Y 

By Prov. of B. ©.) — 4% debentures, due | Mills, Spence & Co, Ltd., L. G, Beaubien | tures, due mn. ie, LOGS Ta TT, 96.900. Iesued | | 15, 1977, $17,000,000. Dated Feb. 28 1957. | iene oe tt, $200,000, Issued Mar. 5, | (carrs ing bonus shares), to mati so 
Sept. 1, 1957-71, $02,000. Issued Jan, 24,| & Co. Ltd.. Burns Bros. & Denton Ltd., | »- 6. 1957, Sold directly at $96 00, | Sold privately to Wood, Gundy & Co Ltd aoe Sold at $94.1 17 to anewe Provinciale | 45 1962. $16,000,000. Dated 15 1957 City of Sault Ste 
1957, Bought privately by A. E. Ames & Cochran, Murray & Co. Ltd., Rene-T. Le- | School Commission for Mun. of St, Am- | 2.4 Greenshields & Co.Inc. 70, SahS, a, ¢ anada and Credit Anglo-Francais, | ofereq’ at $99.00 and acer i and 5'2% debenturs 
— yield 6.21% carrying a bon 
} ‘ y 
| 


- . broise-de-ia-Jeune-Lorette, "510% | 
> simi adia of Com-/| cle Midl: ~ t Que. 3 | 
+ a ae ee OO ' en” Eom —_. Securities Corp, oe *i debentures, due Dec 1 1957-76 $67 000 | sonvert ys Gas ide hse 512% Schoo! Commission Mun. of Notre-Dame- aoe ane 
. I 0. . « =" } , * Si ing tund debentt ries ar } ev . 
Village of Uctalet, B.C, (Guar. by + at Ltd., Bankers Bond Corpn. Ltd., Wisener | = yom, &, 1957, Sold at $95.58 to J. EA, ature Feb 15, 1977. $8 000,000. Dated Sebtedenn tees a 19 8-70.71 $) 30,000 Thomson anc “<n ! Pe City of he brooke 
dl ‘ . mn td “ ‘ 4 "ni 4Les. uc ‘ } . wot Vedi, } . “sam 4 . , ' y o Sner ro 
ef B. C.) — 4% debentures, due Sept. 1, | & Co, Lid., Equitable Securities Canada | School ¢ te of Mun. of St. F 5 19: Offered at $100 and accrued | Issued Mar 18. 1957. Sold at $94.60 to | ©° Ltd., od. ndy & td.. eee i aoe rooke 
1958-76, $94,000. Issued Jan, 24, 1957. Sold | Ltd . Harris & Partners Ltd. Tanner Bros. ltin, Que. gee et = aus- | interest by Gairdner & Co. Ltd. Dominion Os Dube & Cie Inc. _ Leod, Young, Weir & Co. Ltd. anc O58, | 6) 4 ares oe , 
at $91.032 to Pemberton Securities = | Ltd.. Houston, Willoughby & Co. Ltd., | 958.73, $16,000 * sued Fan th sas aaj | Ltd.. Pemberton Securities Ltd., Bankers | seheel Genius Mun. of Parish of | *nowles & Co. Lid seo ttre gy 
Village of Marysville, B.C. (Guar. by | Pemberton Securities Ltd., Bartlett, Cayley | Q 4.) 5. Cae ee oe ewe, Sale | Securities Corp. Ltd Norman R. Whittall | Chicoutimi, oo eggamnge TE bare ty Corporation of Canada, Ltd io at ie 
_ C.) — 3% dchentaren | & Co. Ltd., R. A. Daly & Co. Ltd., Norman | @T&CUY at 3 | Bond Corp. Ltd all Securities Ltd., Dea- | Fe} yg doe ess: “oe | 542% debentures, to mature Mar 1, 1977,/ , ity of Waterloo, Ont 
. 1857-76, $115,000. Issued Jan. |x WwW hitthall Lid., Anderson & Co. Ltd | Ss ccnoel Commission Mun. ef Tewn ef | con Findley, Coyne Ltd Cor chr an. sderray pnd ae tal + $110 . ' ase Mal ; $5,000,000 Dated Mar , 1957 Ofte red at | GY . Po BSE A 
Sold at $89.33 to Pemberton Se- | | Brawley, Cathers & Co.. Collier. Norris a | alaberry - de - Valieyfield Que. 514° & Co., Kippen & Co. Ir W ‘ urra) 1957. old at $97.46 to Credi [2860 and aeerund interest to yield 5.87% | 3! ne 952." “4 , af As 
curities Limited. | Quinlan . td J H Crang & “C m, edit debentures, due M: ar 2. 1958-7 7 oe 70.000. | j. Co. H: . , I c.. ai iwyn Fisher Francais. Ltee by Necbitt T h an tae . 1957 - ' : a 7 ; . Limited 
Wa., J, or Issued Feb 12, 1957. Sold at $96.25083 to | ~,, igar Investments Ltd. Canadian School Commission Min. of Ste. Agathe. > I 
| Interprovincia] Ltee Dawson, sete teed | | Belan ger. I Alliance Securities Ltd F J Brennan & des Monts, Que : “ete Ae “4 Traders Finance ¢ orporation | L imited -- Seant e 4 tet 
” Ltd Dez con indle " y ianger rc or td on fh late lt 4 ~‘ “ ‘ ~tate CVE “s aue 53 , sink ‘y und benture ' ing y oO arieten nt 
MUNICIPAL AND PAROCHIAL BONDS | ee, Donten Findiny Coyne Lid. Dohert: | _ School Commission Mun. of Township of | Geet” Cite Care, Securities Lid. The | Feb. 1. 1958-72, $160, sued Mar. 13,| Vorrants to purchase clas A comme | bentures, du 
City of Brantford, Ont.—5'4°> deben- | Fry & Co Gardiner Annett Ltd Geof- Normandin. Que. — 5'2% debentures , Gue | Limite ad Semsten Ww l] ‘1 4 t a * co | 1008. Sore as OA 94 to Banque Canadienne shares) matur 2] ir 1 73 0.f on Issued Aj; 
tures due Dec. 31 1957-76 $1,552,500. Is- | frion & Gelinas Inc Hall ” Securities | Weel te 1958- ~67. $10,000 Issued Feb 13, O afi id irbs a ps “~ ne tT: < Go Ltd ’ Nat naie and C edit-Que be . In , Vas 957 Offered ae nd Mills Spe ea 
sued "Jan. 31. 1957. Sold at $97 78 to Mills, | Ltd.. Savard & Hart Inc Walwwn Fishet ‘ Sold m $95.43 to Credit Anglo- wMeCarth ~ or pong-1 d ?<— -~ > & School ommission Mun. of St. I aurent, , ens og: 15 The red MI Bese ; District ef Kitimat. B¢« 
Spence &Co. Ltd., Harris & Partners Ltd. | & Co.. The Western Citv Co Ltd. York- | a Lt bury & Co. Lid die uth “pe ae |. : “eh e | tures, du A 
and Bell, Gouinlock & Co. Ltd | shire Securities Ltd. F. J, Brennan & | las P wa, ommission for = el of .. il- | Driscoil Ltd., Jennings. Petri > Co. Lid 0 + ie As 19 ~t. 0-74 tt tak r... | & Co. Ltd., D 
City of Montreal, Que. ~ 444% deben- | Co Ltd.. Carlile & M« Carthy Ltd... Eastern prs bg ‘ > aan Que. o 1d | Samis & Co ‘Ltd "anner ros IB ~ “— bed Pr . sg $95.07 1 — nd James Rich: 
tures, due Jan. 1, 1958-76, $22,481,000. | Securities Co Ltd... Fairclough Co Ltd ebentures due Dex l 1957-66-76, ‘$150,000 | Crane hy Co. Ltd. anc 1ern Okanag We gue & "Sasa : _Srans- ( anads “Pipe Py ey Lid 
Dated Jan. |! 1957. Offered by Savard | Oldfield Kirby & Gardner td Socie te i — d Feb. 4, 1957 Sold at $96 39 tu Credit Securi rh . @pal : sc at Commission “Mun of St. Viateur : rt ‘ ~ 
P . ey : ’ sae mg % i rprovinci 4 . ) Angliers, Que. 5 debentures ‘ : ay onan 
& Hart, Halsey, Stuart & Co., Inc., | de Placements Inc.. Sydie Sutherland & | nterprovincial, Ltée oe Canada Ltd. — 5%%:% deher. ' Ne ~ jue 2 178. $104 
Shields & Company, Salomon Bros, & | Driscoll Ltd., Kippen & Co. Inc.. MacTier r School Commission Town of Charles- | ¢,,, es, series “A.” to mature bade — : Ap 1958- 67, ¢a 4,000 ued Mar. 25, | Canadia and $80.990.000 
Hurzler, Hornblower & Weeks, Coffin | & Co. Ltd. and Okanagan Investments Ltd. 1 198) Que $120 ok. . ins — Feb’ oy J ay | 62-72, $1 rotates Dated Feb. 1. 1957. Of- 7 “ ~ Plea — M © Gaston Lau Sold |j 
Burr Ine. Bell, Gouinlock & Cc oO. Ine ' .. . , @ - Ssue e 20, ADs . fe red at $97.5 5 and = 4. . : I ana Fiol ico Via eau ”} 5 and Co a ; CG 3 ‘ ‘ I ; 
eames Sree. a Denton. tne. Geirdner & | o A age Company of Canada Ltd. _ Sold. at $95.00 to J. E. Laflamme. Ltee., yield = =, and at crued interest ) School Commission Mun. Town of Ste. . ~ = 4 mer « ited of Betene i 4 
o°4% Gebentures, due Jan, 15, 1975, $8,000,- | La Corporation de Prets de Quebec, Gar- | ; t eb , 
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Stanrock t ranium Mines tener } \ 19 53.77 , reenumeate 6 . ’ 7 
nill & Co., Stroud & To. Inc w ts > «a om : . - _. due Mai 1995-63-47, $000,001 Issued . wn Brothe: te ebste p Apr 1997. Soild 
. 9 Can. & U. S. by A Ek Ames & Co Ltd. " ve sinki g fund bor ds t(includ- _ - :Qc On 72 Dae a hu imal I iner j ) 
American Corporation, Tucker. ny iceimaal™ dein fleone RB bar > “< heal "Tr om oth eM ing 310,000 common  ghare s with par value yo x. ‘ Pa Sold at $95.78 to Rene-T ties Ci d Whit Weld & C Metrepelitan Separate School Reoard 
& R. L. Day, Burnham & Co., Cour & | convertible sinking fund debentures, 1957 | Ville. N.B 514% d be a , "Feb. | of “$1 each), to mature June 1, 1963 $26.- | "Scheel District of St. Jam Ne. 7, M ‘Trans Mountain Ou Pipe Line ieee? at ba, ee ph me & 
ny N > York Bins ——. Lemon & | series. to mature Jan, 15. 1957 $6,000,000. | 1, 1958-77. $250 000. ‘hs ae i Feb. 5° 1957, | Soom “Dated Feb 13, 1957. Offered at 5! debentures, d “y Dec 1, 1958-77 gel ge hy 8 
Co.. New Yor anseatic Corporation. F. | Dat , on? ; ae 7 ny ‘ i a , ouT - | $958 nd 7 —_h- 7 ae ae en ' 1972 
: : | MVated Jan. 15, 1957, Offered at $100.00 | Sola t $96.875 . oe ang accrued interest on the bonds | ¢: oor ssued M 12 195 
. , . . | : ' Sold at $96.875 to Domini S tie $330,000 Issued Viar 12 1957 
a" & Co. and Van Alstyne, Noel | and accrued interest by Wood, Gundy & | Corpn. Ltd.. A E. Ames & Co. Ltd. Bank | ney 2 Wo t). by Dominion Securities | $98.45 to Gaird: er & Co, and 
ic : . = eo —» oe | Corp t 00 G > ye . —— ‘ = 
City of Oshawa. Ont.—516% debentures. Co. Ltd. i of Montreal, Eastern Securities Co. Ltd »| Ame s & Co. L od. McL hgh ag A - Kirby & Gardiner Ltd 
due Dec. 31, 1957- 76, $1,620 000 ($1,000,000 | and R. A, Lambert & Co. . Ltd Gairdne: & Co. Lt }8 Nesbitt ‘ Town of Blenheim, Ont 4 : 
U.S. funds and $620, 000 Candn. pay.). Is- ) Ay T ‘ Qf” A ey a. wouerars School | sls son & Co. Ltd.. Walw yn. Fisher & | Mar ‘91. 1957 7 Bd gee - - ? tgage & Pru Or S , ay 
sued Jan. 15, 1957. Sold privately to Bell, FEBRUARY 9 1957 3-77 al 106 oe ures, — eg Co., W. C. Pitfield & Co. Ltd., Greenshields | Gauinicek ts ——e 4+! E. due Apr. 1, 1972, $15,000,000 ed ued Ay 1957 
Gouinlock & Co. Ltd. ; = & ; ssued eb. 9. 57. & Co A. - Mid! “ee ‘ 2% re = le lias zoulniock é O Mat 27. 195 "ae : ;' at rT ( 4 Me; VY Ltda 
City of Ottawa. Ontario — 5% deben- privately by J. L. Graham & Co. | Bah a. 0 ge pee. = Dp. utd ‘ Town of Bromptonville. Que. Le aaa ae a er » Ltd ' = tr 
; ' ; ‘ , . : " . ‘ : : “ r ) LO lioughe bese QO - .* P . . : Atl ’ s & 1G — » “1 
tures, to mature Jan 1, 1958-72, $3,365,000. DOMINION BONDS Ltd., Ft son, Hannaford Lid. and Cana- by & Co. Ltd : n l ig! is bent ures rt Mar 1. 1958-6 . id. Gundy & C , Mun. of County of Halifax. N & er & N ermid 
Dated Jan. 1, 1957. Sold at $97.30 to Mills. | dian Bank of Commerce : ued Mar 194 old t $94.03 to lebenture due A } x British Columbia Telephone ¢ 
Sst, . ' > Government of Canada Treasury Bills — T aucev ! nad ne t I t t ; 
Spence & oe oO. L, imited. Be ll, Gouinlock & “Due MM _ 3 1957 $125 nen N00 = Feb row n of Beauc eville East, Que. - 5 2 ( OM MON B; aT gi ie LCanadienne N ALIOT > } > ; - PRE ; k r RE D j } ) roc 7 ; ‘ i ’ ri gw 4 
Company, Limited and McLeod, Young, 19087 'e at $99.087 to vield 3.70% lebentures, due Dec 1, 1957-71, $60,000 Meadowvale Dev 130.000 | &°:.2 : = 
. l, 1957 Sold at $99.087 LO vield 3.70 ‘ Ty sued b t 2 1957 S 4 lis ; = + . acow vate developments Ltd . ‘ ‘To “ f | harl tte t h 2 t 
ite : 40 VIi, HOlgG irect ar . 
Weir & Company Limited. ae Government of Canada Treasury Bills— Is 100.00 oe ' — Seow shares | vitho tog a ca ~ 
City of Sudbury, Ont. — 54% deben- | Due May 10, 1957, $125,000,000. Issued Feb. | © $3.90 per are by Equitable Securities | [csyed 6. 19 t $! } 
tures, due Dec. 31, 1957-71. $500,000. Issued 8 1957. Sold at $99.081 to yield 372° re of FE xeter, Ont ~ 5°4% deben- Canada I! td. ‘ x -7 ua we , — - N1Ul t nor I - Off *G , 
Jan. 25, 1957. Bought privately by Mid- Government of Canada Treasury Bills | ‘U™@S, Gue Apr. 1, 1958-77, $80,000. Issued Mussens Canada Ltd. — 20,000 common own of Fer us. Ont . po Da ~ weed ) Woo phy 
land Securities ( orpn Ltd. ~- Due Mav 17. 1957. $125.000.000 Issued Feb. 2 1957 = i at $99.02 to J. L. Graham shares ‘1 th t nominal nar value , : Mas 5 # a 
County of Wentworth. Ont 514% de- Fr eb 14. 1957. Sold at $99.074 to vieid & Co. Ltd. and ‘hon kers Bond Corpn 4 . Offered a 00 per share bv Roval Se . nig > ees, AE, weer ‘one's — : a : . 
bentures. due Mar, 15, 1958-77, $700,000. 3.7 : frown of Gananoque, Ont, — 572°) de urities Corpn. Lt at . ; rt MG at We. ? ' Mun. of East Broughton, Que 
Iaesued Jan. 31 we J So) qa at $98.00 t Oo Be] G ben tures du > A ry} } 1952.79 »4 a " 7 iar a { ) AG ~-_  o—- ener ‘ ‘ 4 ’ ‘ ; . 
ov ‘ernment of Canada Treasur Bills Ss : BIIO@ 6 Sy : ie ? » ( 
Gouinlock & Co Ltd 0 te May 26 1087 ni28.0ee oan 7, ‘eq | Issued Feb. 20 1957. old at $100.29 to ! Tow n of Greentic id Park | Que Al RIL, | > ‘ sus Apr 30 1! « 
oa gyaen Catholic School Commission Ke 22 1957 Sold at $99.058 te » , | Dominion Secu Corpn, Lt M A} . O27 ebe ires, dus pr. 1, 1906-44 $350 Municipality of St I I ¢ ‘ < 
Queb e Gebentures due Feb ] 29 J ‘ Town of Glace al N.S | ‘ tCH. | I> é i ou - " du : “pa : at -* a DOMINION BONDS Ouse e hye ’ P ' ‘ Maritime Mining 
1972 '$5,000.000 Issued Jan. 21, 1957. Of debentures, $136,000. Iesued Feh & } , ada fe Sem ' aa I ' _ fat) a 8 ‘eal 
fered at $100.00 by Rene-T Leclerc In- PROVINCIAL BONDS Sold at 3.01 to Corne lacGillivr: DOMINION 
corporee and Credit Interprovincial] Limi- Hydre-Electric Power Commission of  “‘S: * star 0. I c tures, Gue Ap ’ 
tee Ontario (Guar. as to Principal and inte rest Town of Donnacona, Que a me) a eee a * aneca 3 Hew not, Bills Mar. 18. 1957 B. g 
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} } j j 2 . i) ) R ‘ : F > 23 1937 c dq ‘ . : ‘> Stibli ; c ; ~ 4 ‘ - ‘ ; 
Jan, 30, 1957 old private vin : Ch . Feb | 58-7 pos. . Ltea nine urra , LG British Columbia Schoo! District (Guat 
Gouinlock & Co Lt : ; age o apman Camp ed Fel 57 . » 2100 Co. Ltd. Jar mi.) aan . lrownship of Thorold, Ont e by Prov ‘ , P 
— of ee Ning Setasie 5 4 Province of B jhe debenture Town of Windsor Que ; eh regience : : . hen tire due A 19 ‘ * G y . 6 
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bec, Inc., Durocher, Rodrigue & Cie, Ltee, | Tw e- N.S. — 544% 1-20-year Gebentures, $140.908.| James Richardson & Sons. McLeod, baw — $%% debentures. due July 1, 1956- | debentures, due Dec, 31. 1958-77. $430,000. | Limited. Odlum Brown Investments Lim!- 
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| moe Sept. 13. 1957. $125,000,000. Issued | Village ef Waterville, Que. — 5% de- | gard & Co., Mills, Spence & Ca Ltd.. Mid-| Scheel Commission for Tewn of Chices- Mun. of La Maibaic, Que. — 5%% de- SEPTEMBER 1957 
Town of Mount Forest, Ontarle-5%% | TUN “i? i957 Sold at $90.064 to yield | PCDMUTes. due June 1, 1956-72, $33,000. Is | land Securities Corp. Lid. Burns Bros. & | timi Nerth, Que. — 542% debentures, due bentures due Aug. 1. 1958-77, £344,000 ~ J 2 
debentures, due June i, 1958-77, $69,128 | 3.19% 4 " , | sued June 17, 1957 Sold at $96.37 to Belan- | Denton Lid. Brawley. Cothers & Ce T. A. | May 1. 1968-72, $115,000. Issued July 15. Issued Aug 2%, 1957. Sold at $87.52 to 
, Issued May 6, 1967. Sold at 906 SO to | aaaneemens, o6 © in Treasery Bills ger, Inc . 7 aa & Co., Cochran, Murray & Co., | 1957. Sold at $96.01 to Credit Quebec, In: J_F Simard & Cle POMINION BONDS 
Gendron, Inc., Garneau, Boulanger, Ltd Beli, Gouinlock & Co. Limited. | — Due Sept, 20. 1957, $125,000,000. Issued West Kildenas Scheel District Ne. 8 | L LG Beaubien & Co.. Ltd., Collier,| Scheel Trustees of the City eof Saint vere of St. Jeseph-de-Chambly, P.Q.— G P w. 
Geotfrion, Robert & Gelinas, Inc "Gillett Town of Prescett, Ontarieo--5%% deben- | suns 21 1957. Sold at $99.062 to yield | Man. — 5%% debentures, due Nov. 1, 1957- | Nervi s & Quinlan Ltd., Equitable Securi- | John, N.B. — 52% debentures, due Aug. 5% and 5‘2% debentures, due June 1, 1858- | | ene My ee ye PF 
& Strachan. Grenier, Ruel & Cle. ‘inc., | tures, due June-i, 1958-76, $172,560. lssued | 3 g0%% 76, $150,000 “Issued June 30, 1957. Soild at | ties Canada Ltd, Savard & Hart Iac., | 1, 1958-77, $580,000. Issued July 10, 1957. 72-77 £8. 500 Issued Aug. 8 1957. Sold — > pe \ 1958-1959, § ‘ 
Hagar Investments Lid., fichey, Donald- | May 6, 1957. Sold at $96.10 to Equitable Government ef Conede Tressery Bills $100.25 to Burns Bros. & Denton Lid. | Jones Heward Securities Ltd., Bankers | Soid at $94.77 to A. E. Ames & Co Ltd. directly at $04 998 38 906 Geaiers and banks 68 
son & Co.. C J. Hodgson & Co, Ltd., | Securities Can. Limited and Roya! Bank | _ fue Sept 27. 1957, $125,000,000. Issued | .|Stanbury & Co. Ltd. Royal Bank of | Parth of St. Lowts du Ma Ma, P.Q. - Soveument at © reasery Bills 
Molson Securities Lid., Parsons & Landri- | of Canada. | June 28, 1957. Sold at $99.060 to yield CORPORATE Canada and F J. Brennan & Co. Lid S'a% debentures, due July 1, 1958-77, $42.- |. D w Dec 6 1887 oo is ery ~ 2 
an, Ltd. J. R. Pyper ‘Ltd. Savard & Hart .s Agathe-des-M _/1381% Co. Lid.. Draper Dobie & Co., J. R.Tim-| Tewn ef Alliston, Ont. — 6% deben- 000. Issued Aug. 14, 195 Sold at $93.00 Ue sect , ‘, 3 . Issued Sep 
' Town of Ste. Agathe-des-Monts, Que. , land Nateral Gas Co. Limited.—6% & Bartlett, Cayley & Co.-Ltd., | 5, 1958-77 . Issued | to J. EL 5, 16ST. Sold at G0.010 to yield 401% 
ne, Shearson, Hammil} & Co., Stanbury | 5~, and $%% debentures, due May 1. 1958- | ROVINCI BON ‘ In Natar gas Ce. mited. * | mins Co., Bartlett, Cayley Co..- | tures, due Aug. 15, 1 17, $80,009. Issue aflamme, Limited Geverament ef Caneé Rilke 
& Co. Ltd., Wiley, Low & Co. Lt4., | @9.77 $100,000. Issued May 7 1957. Soid | P : AL DS first mortgage opens Sued Sone oe thee Base & Ce. — ren al. Julv 31, 1957 7 privately by a syn- ~ gee (West) Scheel Unlt Ne #t. in ion Te “ant oan oan aan teamed 
\ ’ eran ‘ wy. . . ‘ mature June awson. annafor t waid dicate composed of J. L. Graham & Co Sas 6". debentures, due Sept. i, 1958 ° - "s ‘ 

Winslow-Winsiow. Ltd. and Yorkshire | g¢ $95.92 to Credit Interprovincial Ltee. | Nelsen Consolidated Schoo! District, N.B. 1957, Offered at $100.00 pius | Drinkwater, Fry & Co. Ltd., J. L. Graham | Ltd. and Bankers Bond Corp 72, $80,000. Issued Aug 26, 1957. Solid Sept 12, 1957. Sold at $98.013 to yield 


| ce ae - | Dated June 1, 
Securities Ltd. ‘ os roy oe I nae 37 02,07 000 — ag — } mt “ e872, 9188,060. — accrued interest by Gairdner & Company | & Co Ltd... Walwyn. Stodgel! & Co, Lid., Tewn ef Aajew, Qre. — S%% deben- = privately to James Richardsen & Sons 4.00% 
ures, due May 1, 1958-77, $1,247,000. Issued | 


Limited, Dominion Securities Corpn. Limi- | Osier, Hammond & Nanton Lid., Eastern tures. due July 1, 1958-67. $287,000. Issued Scheel Commission fer Men ef City ef Government ef ¢ a. Treasery Btile — 
May 14, 1957. Seid at $90.60 to L. G Beau- pont By ogg Fe 0.53 to —— ted, AE. Ames & Co. Limited, Banker | Securities Co. Lid.. G. E. Leslie & Co.,| July 9, 1957. Sold at $90.08 to Banque Chicoutimi, Que.-5%% debentures, due Due Dec. 20. 185 $130,000,000. Issued 
MAY, 1957 bien & Syndicate. Co. LAd.. A ge & Co Lid and East- Bond Corporation Limited, Deacon Find- | Moss. Lawson & Co. Litd.. Pemberton | Provinciale du Canada Flerido Matteau, Sept. i, 1958-72. $305,000. Issued Aue. 27, ’ 19, 1957. Solid at $99 029 to yield 
Town of Thornbury, Ont.—6% deben- | err, Securities Co. Ltd. <s ley Coyne» limited, Cechran, Murray & | Securities Ltd.. Houston, Willoughby & McNeil, Mantha Inc Credit Angio- | 1957. Sold at $95.57 to Banque Canadienne 3 
DOMINION BONDS tures, to mature July 1, 1958-77, $45,000. Prevince of Nova Scotia—5% deben- | ©°.. Limited, Wailwyn, Stodgell & Co.| Co. Ltd.. Tanner Bros. Ltd., Dominick | Francais, Ltee and Durocher. Rodrigue & Nationale Casgr: iin & Cie, Ltee, Credit Gevernment ef Canada Treasury Bille — 
Issued May 23, 1957. Solid privately to J. L. tures. to mature June 15. 1977, $5.000.000 | Limited, Pemberton Securities Limited,| Corp. of Canada. McCuaig Bros. Cie, Ltee Quebec. Ine. and Florido Matteay Due Dec. 277, 1957, £175,000,000. Issued Sept 
Gevernment of Canada Treasury Bills — | Graham & Co. Ltd. Dated June 15. 1957. Offered at $99.00 biall Securities Limited, Hagar Invest- | Ltd. Frank S. Leslie & Co.. H.C. Flood & | Tewn of Emerson, Man. — 5°.% deben- Scheol Commission fer Men. of La Mai- 26, 1957. Sold at $99.061 to yield 3.60%. 
e Aug. 2, 1957, $125,000,000. Issued May Tewn of Tuxedo. Man. — 512% deben- | and interest to yield 5.08% by Wood, ments Limited. Kippen & Company Inc., | Co. Ltd.. J. B. White & Co. Carlile & Mc- | tures, due Dec. 1, 1957-76, $101,500 Is- | bale. Que S'2% debentures, due Aug 
1957 Soild at $99.071 to yield 3.76%. tures. due Dec. 1, 1997-76. $65.509. Issued | Gundy & Company Limited, Royal Securi- | Collier, Norris & Quinlan Limited, F. J. | Carthy Ltd. F. J. Crawford & Co. Ltd.,| sued July 29. 1957. Sold st $100.42 to | 1. 1958-77. $344,000. Issued Aug. 26, 195/ PROVINCIAL BONDS 
"Government of Canada Treasury Bills— May 23, 1957 Sold at $98.75 to Wood, | ties Corporation Limited, A. E. Ames & | Brennan _& Company Limited, Bache .& | John Graham & Co. Ltd., Davidson & Co.,| Wood Gundy & Co. Ltd. Sold at $97.52 to J. F. Simard & Cie, Ltee 
Aug. 9, 1957, $125,000,000. Issued) Gundy & Co. Lid Co. Limited, Dominion Securities Corpn, | CO» i. G. Beaubien & Co. Limited, Cana- | Casgrain & Cie Ltée, Cornell, Macgillivray Town of LaSalle, Que. — 5%2% deben- Scheel Commission for Mun. of Notre- British Columbia Power Commissions 
May 10, 1957. Sold at 909066 to yield j . Ye % | Limited, Dawson. Hannaford Limited, | 74" Aliiance Securities Limited, York-| Ltd. J &. Grasett & Co., Gillespie, Hart | tures, due Apf. 15, 1958-77, $1 262. 300. Is- | Dame-de-Lac, Qee. — 5'%% debentures, (Guaranteed by Prevince of British Co- 
a7 Township of Chapieau, Ontario—6% ‘. Mead & Co. Limited, Eastern Securities | Fe Securities Limited, The Western | & Co. Ltd., Oldfield. Kirby & Gardner sued July 2, 1957. Sold at $93.69 to Domin- due Sept. 1, 1958-67, $166,000 issued Aug. !ambia) — 5°. sinking fund bonds, due 
Government of Canada Treasury Bills— debentures, due May 1, 1958-77, ,000 | Company Limited, Harrison & Company City Company Limited, C. M. Oliver & | Ltd.. Stanbury & Co. Ltd.. Thomson, Ker-/| jon Securities Corpn Lid, A E Ames 19, 1957. Sold at $95.55 to Savard & Hart, | Sept 15, 1962, $10,000,000. Dated Sept 
nes Aug. 16, 1957, $125,000,000. Issued | Issued May 14, 1957. Sold privately | Limited, L. G. Beaubien & Co., Limited, | Company Limited, Houston, Willoughby | naghan & Co. Ltd., Peter D. Curry ‘\j" | & Co., Ltd., La Societe de Placement, Inc, | Inc 15, 1957. Offered at $99.00 and accrued 
May +7, 937. Sold at $99.067 to yield J. L. Graham & Co, Limited. Cornell, Macgillivray Limited and Bart- & Company Limited, Oldfield, Kirby & | Ltd. A. D Lauder & Co. Lid. and Gardi- Royal Bank of Canada and Wood, Gund Scheol Cemmission for Mun. ef the interest by A. E. Ames & Co, Lid. Mills, 
3.78% Township of Crowland, Ontario — 5% | lett, Cayley & Company Limited Gardner Limited, Thomson B. Read Com-/ ner, Watson Fitzpatrick Lt ‘d & Co Ltd Parish of Chicoutimi, P.@.—5%". ben Spence & Co. Ltd., Wood Gundy & Co. 
Geverament ef Canada Treasury Bilis— | debentures, due Sept, 1, 1957-66, $52,235. pany Limited, Stanbury & Company Tewn of Leretteville, Que - §%* tures, due June 1, 1958-72. $38,000. Ltd McLeod, Young, Weir & Co Lid, 
Due Aug. 23. 1957, $125,000,000. Issued | Issued May 14, 1957. Sold privately to a | MUNICIPAL AND PAROCHIAL BONDS Limited, Sydie, Sutherland & Driscoll debentures, due June 1, 1958-77, $70,000./ Aug 7, 1957. Sold at $97.25 to Credit | Dominion Securities Corpn 
May 24. 1957. Sold at $99.070 to yield 3.76%. | syndicate headed by J, L. Graham & Co. } ‘ ‘ | Limited, Jennings, Petrie & Co. Limited, JULY 1957 | Issued July 2, 1957. Sold at $94.12 to | Quebec In« Goutnlock & Co. Ltd... Odlum 
Government of Canada Treasury Bills. | Limited and including Bankers Bond | Catholic Scheol Commision for Mun. | James Copithorne & Birch Limited, H. J. Je Oscar Dude & Cie. Inc. Scheel Commission for Mun. of Ste. | vestments Lid. Royal Securit 
Due Aug. #0 mer 000,000. Issued May | Corporation Limited and the Tororito- | of Village of Sutton, Que. — ~ deben- | Bird & Company Limited, Samis & Com- : : | Tewn ef Orangeville, Ont. S'a°> de- | Elizabeth, P.Q S'e% debentures, due | Ltd, Equitable Securities 
$i, 1957. Sold at 072 to vield 3.76% Dominion Bank. tures. due June 1, 1958-77 $134, pas Issued | Pany Limited, Tanner Bros, Limited, DOMINION BONDS bentures. due Dec. 15, 1957-76 $113.500. | Sept. 1. 1958-77, $20 500. Issued Aug. 13, Gairdner & Co, Ltd m Richardson 
Township of Moore, Ontario—5% and | June 3, 1957. Sold at $97.51 to Rene-T. | J. B. Crane & Company Limited, Odlum Geverament of Canaite Ge Bill | Issued July 3, 1957. Sold at $94.5% to Bell, | 1957. Sold at $97.54 to Savard & Hart, | & Sens, Nesbitt, Thon 1 and Co., Ltd., 
PROVINCIAL BONDS 5% % debentures, to mature Aug. 15, 1957- | Leciere Inc | Brown Investments Limited and Southern D aagh ioe ~ 1957 $125 900 008 lenz d 7 .. | Gouinlock & Co. Ltd Ir - Cc. Pitfield & Co. Ltd., Anderson & Co 
76 and Apr. 15, 1956-77, $237,000. Issued | City ef Chatham, Ont. — 51% and 544% | UX@nagan Securities ue Maat . eevee. SSUe wy Tewn of Paris, Ont. — 5% deben- Schtel Cammission fer Men td., Pemberton Securities Ltd... Burns 


Castlegar Hospital ge eee Dis-| May 14, 1957. Sold privately to J. L./| debentures, due July 1, 1958-67-77, $826,931 | Lakeland Natural Gas Ltd. — 6% sub- 5. P teens Rp Pig mong i ite tures to mature Aug. 30, 1964-77, $62,000. | Georges-de-Windsor, Que Ste debe: R oa. & Denton Ltd., J. L. Graham & Co 


trict, B.C. (guar. by Prev. of B, C.)—5% | Graham & Co. Limited and The Canadian | [esued June 12, 1957. Soild at $98.16 to Bell. | ordinated debentures and 700,000 shares | Issued July 11, 1957. Sold at $98.19 to a | tures, due Aug. 1, 1958-67 $110,000 Issued Ltd., Greenshields & Co. Inc., Bankers 
debentures, oy May 1, 1958-77, $915,000. Bank of Commerce. Govinlock & Co. Ltd. $9 ‘par value $1 per share} due July 15, July 12, Other geld th Stead to nia syndicate headed by J. L. Graham & Co Aug. 20, 1957. Sold at $98.57 to Belanger, 5 nd Cr rpn Ltd.. Harris & Partners Ltd., 
anaes May 28, 1957. Bought privately by Township of Murray, Ont.—6% deben- City of Dorval, Que. — 542% debentures, | 1982, $7,000,000. Issued June 24 1957. Of- | 3 9). ‘ Ltd and including Bankers Borid Corp. | Inc Collier Norris & a Lid... The West- 
. BE. Ames & Co. Ltd. tures, to mature July 1, 1958-77, $76,000. | due June 1, 1958-72, $320,000. Issued June | fered at $120 per unit plus, in case of , ae ef Canada Treasury Bills Ltd and The Imperial Bank of Canada.| Scheel Cemmission for Mun. of Ste. ern City Co Ltd A. Daly & Co. Ltd. 
“a ee of the Village of Nerth | Issued May 27, 1957. Sold privately to | 26, 1957. Soid at $92.70 to Gaston Laurent, | debentures, accrued interest by Gardiner, | _ Due Oct. 18, 1957, $125,000,000. Issued | Town of Pert Hope, Ont. — 5°.% de- Martine, P.Q. — 542% debentures, due Dawe nm, Har naford Ltd. Annett & Co 
Kamloops, B.C. (Guar. by Prov. of British | JL. Graham & Co. — and The Cana-/Inc., Banque Provinciale du Canada, | Watson, Fitzpatrick Lid, Doherty, Road- | j.\. 19 1957. sold at $08.088 to viel 3.810, | Dentures, Sept. 1, 1958-77, $247,000. Sept. 1, 1958-67, $125,000. Issued Aug. 6, | “tad. and Thomson B. Read Co. Ltd 
Columbia) — 44% debentures, due Apr. 1, | dian Bank of Comm Credit-Quebec, Inc. and Belanger, Inc. | house & Co Ltd. J. H. Crang & Co. Geverament of Canaés Treasury Bills— | 2254 , a Sold at $99.26 to | 1957. Sold at $97.07 to Credit Quebec Inc. British Columbia Power Commission 
1958-77, $260,000. Issued May 30, 1957. Township of North ‘Dorchester, Ontarte City of Drummondville, Que. — 442% | Dawson Hannaford Ltd., J, L, Graham & | nue Oct. 18. 1957 $125,000,000 Issued July | Midiand Securities Corp., Mills. Spence | School Commission for Mun. of Ste. | (Guar. by Province of British Columbta) 
Bought privately by A. E. Ames & Co. | — 5%% debentures, due July 1, 1958-67, | debentures, due May 1, 1958-77, $47,000. | Co Molson Securities Ltd.. Shearson, 18. 1987. Sold at $99.058 to yield 3.816% Co. Ltd. and Royal Bank of Canada. | Sophie, Que 5'y debentures, due : and 5% bonds, due Sept, 15, 1960, 
Limited and Canadian Bank of Commerce. | $44,000. Issued May 23, 1957. Bought pri- | Issued June 26, 1957. Sold at $88.53 to | Hammill & Co., Walwyn Stodgeil & Co. | Geavesamans of Canada Treasury Bills | Tewnship of Kingston, Ontarie 6% Aug. 1, 1958-77, $88.000. Issued Aug 26, , 1982 and 1982 $39,000,000. Dated 
The Corporation of the Village of North | vately by Bell, Gouinlock & Co, Ltd. | Dominion Securities Corp. Ltd., A. E. | Ltd. and Wills, Bickle & Co. Ltd, — Due Oct. 25. 1957. $125,000.000. Issued | debentures, due Sept. 1, 1958-72-77. $163.- | 1957. Sold at $97.70 to Credit-Quebec, | Sept. 15. 1957. Offered at $93.83 to vield 
Kamloops, B.C. (Guar. by Prov. of British Township of North Walsingham, On-| Ames & Co. Ltd. and Royal Bank of Moerrison-Lamothe Bakery Ltd. — 5'2% July 25 1957 Sold at $99 063 to yield 3.80%. | 448. Issued July 31, 1957. Sold at $97.60 to Inc 5.25%, $98.55 to yield 5.25%. $96.54 to yield 
Columbia) — 442% debentures, due Apr. 1, | tario-—5%% debentures, due May 1, 1958- | Canada. first mortgage red. sinking fund bonds, a “rags y *- | Bell, Gouinlock & Co., Limited Schoo! Cemmission for Mun. of vege 5.25% and $96.0] to yield 5.25%, all prices 
1 77, $70,000. Issued May 30, 1957. | 77, $40,000. Issued May 14, 1957, Sold at City of Grand’Mere, Que — 442% and = series “A’ due Mar. 1. 1977 $300,000. Is- Ey : Township of Lenden, Ontario — 6 de- of Giffard, P.Q. + 5%2% debentures, du plus accrued interest by A. E Ames & 
Bought privately by A. E. Ames & Co. Ltd $98.30 to J. L. Graham & Co. Limited 54e% debentures, due July 1, 1958-67-77, | sued June 28, 1957, Offered at $100.00. Sold PROVINCIAL BONDS | bentures, due Aug, 15, 1958-77, $1,900,900. | July 15, 1958-77, $700,000. Issued Aug 5. Co. Ltd., Mills, Spence & Cr. Ltd 
Province of Newfoundland — 54% Township of Orillia, Ontario — 6° de- | $669,500. Issued June 10, 1957. Sold at} directly B. C. Waterwerks Districts (Guar. by | Issued July 5, 1957. Sold privately to Mid- | 1957. Sold at $93.72 to Grenier, Rue! & | jon Securities Corpn. Ltd., McLeod, Younes. 
sinking fund debentures, due May 1, 1975, bentures, due May 1, 1958-77, $87,474. | $93.287 to Nesbitt, Thomson & Co. Ltd., North Star Ol) Lid.—5°4% sinking fund Province ef British Celumbia) — 4 land Securities Corpn. Ltd. Cie Inc.. La Corporation de Prets de Que- Wei r & Company Ltd. Wood, Gundy & 
000,000, Offered at $87.00 by Bell, | Issued May 14, 1957. Sold privately to! Greenshields & Co Ltd., Rene-T. Leclerc, | debentures. series B, to mature June 15, 4\e% & 5% debentures. 4% due June 15, Township ef Trafaigar, Ontario—6'4°% | bec, J. E. Laflamme Ltée... Garneau, Bou- | Company Ltd... Bel). Gouinlock & Com- 
Gouintock & Co. Ltd. Mills, Spence & | J. L. Graham & Co. Limited. | Inc. and W. C. Pitfield & Co. Ltd. | 1977. $8,000,000. Dated June 15, 1957. Of- 1958.78 & Oct , 1957-81 4! gh A - | debentures, due Sept. 15, 1958-77, $680,000 langer Ltée., Clement, Guimont Inc. and pany. Limited, ‘Odlurn Brown Investments 
o. Ltd and MacLeod, Young, Weir & Co. Township of Pickering, Ont. — 5% | City of Peterborough, Ont.—5%4% de- | fered at $100 plus accrued interest to yield |; 959.77 Mar. i, 1958-82 July 1 1058-82 Issued July 31, 1957. Sold privately to J.T Gendron In Ltd.. Royal Securities Corpn. Ltd., Equit- 
td debentures due June 1, 1958-77, $227,000. | bentures, due Dec. 31, 1957-71, $345,881. | 5.75% by Gairdner & Co. Ltd., LG. Beau- | ri py 1958:77° sa den [ed 1” 1958-82. | Mills. Spence & Co. Ltd Scheol Cemmission for Man. of Village able Securities Canada Ltd.. Gairdner & 
Province of Newfoundland — 514% sink- | Issued May 23, 1957 Bought privately by | Issued June 3, 1957. Sold at $97.10 to Bell, | bien & Co. Ltd. Ross, Know! es & Co. Ltd.., | $915,500 Issued July 24 1957. Sold at $94 36 Township of West Fiamberough — 6's of St. Basile, Que. S‘a°%e debentures, | Company Ltd., James Richardson & Sons, 
ine fund debentures, due May |}, Bell, Gouinlock & Co. Ltd. Gouir lock & Co. Ltd. and McLeod, Young, | Deacon Findley Coyne Ltd.., Bankers | to Geirdner & Co Lid. R. A Daly “k debentures, due June 1, 1958-77, $20,000. due Sept. 2, 1958-77, $150,000. Issued Aug. | Nesbitt, Thomson and Company, Ltd. 
000,000. Dated May 1, 1957. Sold pri- Township of West Flambereugh, Ont. — | Weir & Co. Ltd. | Bond Corp. Ltd. Rene-T. Leclerc. Inc., Co. Ltd Renhere Bo a Cor Ltd “Ww c | Issued July 31, 1957. Bought privately by | 27, 1957 Sold directly at $100.00. W. C. Pitfield & Company Ltd.. Anderson 
vately (U.S) to Shearson, Hammill & Co. | 6%% debentures, due June 1. 1958-77, | City of Quebec, Que. — 52% deben- | Walwyn. Stodgell & Co.. Ltd., Pemberton | Sittiona ‘a Co. Lid. onli canal Re trenton iJ. L. Graham & Co. Ltd. and Canadian Town of Chambly, P.Q.—5'2% deben- | & Con pany Ltd... Pemberton Secwrities 
Village of Burns Lake, B.C. (Guar. by | $38,000 Issued May 31, 1957. Sold at $99.50 | tures due June 1, 1977, $2,581,000. Issued | Securities Ltd.. Bache & Co., Hagar Invest- | Ltd.. Annett kid. and Ha oo neler onan Bank of Commerce. tures, due July 1, 1958-72, $63,000. Issued | Limited, Burns Bros. & Denton Ltd, J. L 
Prov. of British Columbia) — 4% deben- | to J L. Graham & Co. Limited. | June 26, 1957. Bought privately by Credit | ments Ltd., Geoffrion, Robert & Gelinas, | Ltd a 5 Township of Wilmot, Ont. — 5°.% de- Aug 6 1957. Sold at $95.79 to Belanger | G: an am & Company Ltd., Greenshields & 
tures, due Oct. 1, 1957-76, $25,000. Issued Township of Willoughby, Ontario — | Interprovincial Ltee, Gruneau, Boulanger | Inc., Houston, Willoughby & Co. Ltd., | Maniteba Hydre-Electrie Beard (Guar bentures, due 15, 1957-76, $24.000. | Inc Company. Inc.. Bankers Bond Corporation 
May 30 1957. Bought privately by A. E.|5%% debentures, due July 1, 1958-77, | Ltee. and Compagnie de Valeurs en Place- | Jackson, McFadyen Securities Ltd., Kip- | b eons + Maniteb . 3% fete Issued July 18, 57. Sold at $96.15 to Town of Gananoque, Ont S%a“> de- | | td. Collier, Norris & Quinlan Ltd... The 
Ames & Co. Limited. $65,500. Issued May 13, 1957. Bought | ment, Ltee. pen & Co. Inc., Carlile & McCarthy, Ltd., | oe pains ie I 1967 ond 1977 $7,500 000. J. L. Graham & a bentures, due Apr. 1, 1958-72 B- ; tern City Company Ltd.. R._ A. Daly 
Village of Smithers, B.C. (Guar. by/ privately by Bell, Gouinlock & Co, Ltd. City of New Westminster, B.C. — 5'2°% | Sydie, Sutherland & Driscol! Ltd., Jen- | Dated July i i957 Offe aa + $09.375 Village of Maniwaki, Que. — 5'2°% de- | sued Aug 28. 1957. Bought privately b Company Ltd. Dawson. Hannaford 
Prov. of British Columbia) — 4% deben- Village of Erin, Ont.—6% debentures, | debentures, due July 2, 1958-67, $320, 000. nings, Petrie & Co, Ltd., Stanbury & Co. | and - ued ‘1 t t t -* id 5.08% a a. bentures, due Aug 1958- 67, $131,000. Dominion Securities Corpn ‘ Ltd., Annett & Company Ltd. and Thomas 
tures, due Aug. 1, 1958-76, $233,000, Issued | due Apr. i, 1958-77, $70,000. Issued May | Issued June 26, i957. Sold at $97.68] to! Ltd. The Western City Co. Ltd., J. L. | gee oe Eig aaan’ atneas Issued July 29, . Sold at $90.50 to Town of Paris, Ont 54°, deben B. Read Company Ltd 
May 30, 1957. Bought privately by A, E. | 27, 1957. Sold privately to J. L. Graham | Nesbitt Thomson & Co. Ltd. Graham & Co., Oldfield, Kirby & Gardner 5.08% _ eas ae. it any dee ration Rene-T. Leclerc, tures, due Sept 15, 1958-77, $101,000. Is- Halifax-Dartmouth Bridge Commission 
Ames & Co. Ltd & Co. Ltd. and The Royal Bank of Can ada. City of Saskatoon, Sask. — 5'2°% sinking | Ltd. and Burleigh & Partners Ltd, Ltd *y y Rich Le rong a s —— itt | Village of Manseau, Que — 5'2™ de- | sued Aug. 30 1857 So d privately to a (Guar bY Prevines of Nova Scotia) —5% 
Village of Ste. Anne-du-Lac, P.Q.-—-5'e"> | fund debentures, to mature June l, 1977, | Northern Ontarie Natural Gas Co. Ltd.— Th *s ames 7 ol ita 'C _ itt, bentures, due July 1. 1958-67, $187,000. Is- syndicate headed by J. L. Graham & Co debentur series B. to mature Sept. 1, 
MUNICIPAL AND PAROCHIAL BONDS debentures, due Mar. 1, 1958-77, $23,000. | $786,000. Dated June 1, 1957. Offered at | 5%% subordinated debentures, due 1952, f --—~,* 7 lta. end D waee een |sued July 8, 1957. Sold at $90.12 to Credit td. including Bankers Bond Corp. | 1977, ‘$2 650 000 ‘Dated Sept. 1. 1957. Offer 
' “ Issued May 2, 1957. Sold at $90.00 to La | $97.00 to yield 5.75% by Dominion Securi- | $8,000,000 and 400,000 common shares | f 4 Ltd o : = eween, | Anglo-Francais, Ltee. Ltd. and Imperial Bank of Canada ed at $96.93 and accrued interest, to yield 
Brockville Separate School Board, On- | Maison Bienvenu, Ltée. | ties Corpn. Limited. Wood, Gundy & Com- | ‘without par value). Issued June 1, 1957 _ Fe oa ¢ Ontert a | Village of St. Joseph-de-la-Riviere- Town ef Richmond, Que. — 5'2 de- | 5.25% by Royal Securities Corpn. Limited 
tar lo—5%% debentures, due May 15, 1958- Village of St. Georges, Que. _ 514% de- | pany Limited A. FE. Ames & Co Limited, Offered at $30 00 per unit by McLeod, | 4 M " 13 1964 as 1975 80 200 000" i Bleue, Que. : 512% debentures, due Aug bentures due Feb. 1 1958-77. $20,000 Is- Dawson. Hannaford Limited. Mead & Co 
977. $55,000. Issued May 14, 1957. Sold | bentures, due May 1, 1958-77, $160,000. Is- | Roya] Securities Corporation Limited, Nes- | Young, Weir & Co. Ltd. and Bankers Bond | Dated a 15 a cae - , $99.00 (1, 1958-67, $73,000. Issued July 36, 1957. | sued Aug. 12, 1957. Sold directly at $98.50. | Limited, L. G. Beaubien & Co. Limited 
Privately to J. L. Graham & Co. Ltd. sued May 14, 1957. Sold at $95.67 to Credit | bitt,. Thomson and Company Limited, | Corporation Ltd * nh a te jeld ab ore = a, ~~ Sold at $91.02 to La Corpn. de Prets de Town of Simeee, Ont. 5%4°% Geben- | Harrison & Company Limited. Cornell. 
City of Fort William, Ont.—512% deben- | Anglo-Francais, Ltee. James Richardson & Sons, Houston, Wil-| Somerville Ltd. — 6% first mortgage | $99 99 ana. rent " ia bout 5.08% | euebec, and Garneau, Boulanger, Ltee tures, due Oct, 1, 1958-77, $290,000, Issued | Macgillivra; Lin ted and Bartlett, Cayley 
tures, aus July 2, 1958- a3, $1, 549,949. Issued Village of Tweed, Ont, — 6% debentures, | loughby and Company Limited and Osler, | sinking fund bonds, series B, to mature Clb Ww re G d @ ¢ . Lta M L d. Weyburn Schoo} Unit No. 11, Sask. — | Atv 12, 1957. Sold at $9885 to Bell.' & Company 
May 2 1957. Sold at $96.04 to Dawson, | to mature 1968-77, $87,000. Issued May 31, | Hammond & Nanton Limited. June 15, 1977, $2. 400,000. Dated June 15, Ve ow, undy I 0. a ~ bated * | 6% debentures, due July 1. 1958-67. $70,000 Géuinlock & Co. Ltd Mission Dyking District. B.C. (guar. by 
Seiad Ltd.. and Toronto-Dominion | 1957. Sold privately to J. L. Graham & Co. City of Yorkton, Sask. — 5%% deben- | 1957. Offered at $99.00 and accruea inter- | we Ste el” Dominion securl- | Issued July 31, 1957. Sold privately to Township of Elma, Ontario—6™ deben- | Province af B.C.)—5%% debentures. due 
an Limited, | Sares, due Dec. 31, 1957-86. $226,000 Is-| est to yield about 6.08% by Wood, Gundy | ties Corpn. Lt ell, Gouinlock & Co. James Richardson & Sons tures, due Dec. 15, 1958-77, $60,000. Issued | Oct. 1. 1958-77, $8,000. Issued Sept. 
i 




















City of Hamilton, Ontario—5%% deben- Weedstock Separate School Beard, Ont. | sued June 14, 1957. Sold at $96.70 to Mills | & Co Ltd.. McLeod. Young, Weir & Co. | — > —— & Co, Ltd., Mills, as 77 i | Aug. 9 1957 Sold at $98.57 to Bankers | 1957. Sold direct! 
tures, to mature Dec. 15 and June 15,/| — 6% debentures, to mature May 15, 1958- | Spence & Co. Ltd. | Ltd., Nesbitt, Thomson & Co., Ltd., Mid- | aaa "_ oyal Securities Corpn P_. CORPORATE Bond Corpn, Limited Prevince of Manitoba — 3° debentures, 
1957-77. $7,651,000. Issued May 15, 1957. | 77, $61,000. Issued May 23, 1957. Sold at | Corporation of the District of Saanich, | land Securities Corpn Ltd, and Cochran, | ) diland Securities Corpn. Ltd., Cochran, | Township of Langelier, P.Q.—5'2% de- | due Sept. 15, 1960. and June 15 1964. 
Offered at $98.50 by Dominion Securities }.$100.05 to J. L. Graham & Co. Ltd. 542% debentures, due June 1, 1958- | Murray & Co. Ltd. ea & Co, Ltd. Harris & Partners | Muste Fair Ltd. — 6% debentures. due | bentures, due Ju 1. 1958-77, $120,000. | $6,000,000. Issued Sept. 30. 1957. Bought 
Corpn, Limited, A. E, Ames & Co. Limi- | 81, $250, 000. Issued June 26, 1957 Bought Steinberg’s Properties Limited—6% first | oe a & Denton os, Sones | Nov. 30, 1963, $100,000. Issued July 30. 1957 Issued Aug 5 1957 Sold at $87.50 to | privately by a syndicate of dealers head- 
ted, Wood, Gundy & Company Limited, CORPORATE et. ~- by A. E. Ames & Co Ltd. | mortgage sinking fund bonds, series “B”, | i. Lt —<. — Equitable Securities Can- | Offered at $500.00 per unit (units for | Florido Matteau & Fils and Gaston | ed by Equitable Securities Canada 
McLeod, Young, Weir & Company Limi- | A gay yd of the District of Clare, | to mature June 1, 1982, $5,000,000. Dated ada Ltd., Gair wer & Co. Ltd., R. A. - ¥Y | $250.00 principal amount of debentures | Laurent, Inc Village of Ucluelet, B.C. (guar, by Pro- 
ted, Bell, Gouinlock & Company Limited, Avalon Telephone Company, Limited— | N.S. — 5%<% 1-20 year debentures, $185,000, | June 1, 1957. Offered at 3100.08 and accru- & Co, Lid. W. C. Pitfield & Co, Ltd.. | and 25 preferred shares) by H. B. Gilbert Township of Orillia, Ont 6) deben- | vince of B.C.)—4% debentures, due June 
Mills, Spénce & Co. Limited, Harris & | 514% first mortgage sinking fund bonds, ter June 25. 1957. Sold at $95.78 to | ed interest by Dominion Securities Corpn. | J@™es Richardson & Sons, Bankers Bond | & Co. tures, to mature Aug. 15, 1958-77, $36,000. | 1, 1958-67, $9,500. Issued Sept. 28 10987 
Partners Limited, Nesbitt, Thomson and | (carrying share purchase warrants), to! Wood Gundy & Co. Ltd. and Royal Bank | Limited, H. C. Flood & Co, Limited, Nes- | Corporation Ltd., Collier, Norris & Quin- Okanagan Telephone Co. — 6% Genera! | Issued Aug. 30, 1957. Sold privately to! Sold at $92.50 to Pemberton Securities Ltd. 
Company Limited, Royal Securities Corpn,| mature May 15, 1977, $1,500,000. Dated | da | bitt. Thomson and Company. Limited and | !4" Ltd., Fry & Co. Ltd.. Matthews & Co. | Mortgage Sinking Fund Bonds, Series “C,” | J. L. Graham & Co. Ltd 
Equitable Securities Canada| May 15, 1957. Offered at $97.00 and| Man. of Fort Garry, Man. 512% de- | Cochrane, Murray & Co. Limited. Ltd., Harrison & Co. Ltd., Anderson & | to mature July 1, 1977, $400,009, Dated July | Village of St. Prime, Que. — 5's% de- | MUNICIPAL AND PAROCHIAL BONDS 
imnited, J, am , accrued interest to yield 5.75% by W. C./| bentures, due July 15, 1958-71, $190,000. Supercrete, Ltd.—6°> conv. subordinated Co. Ltd.. J. L. Graham & Co. Ltd., Bartlett, | 15, 1957. Offered at $100.00 by Pemberton | bentures, due July 1, 1958-72, $25,000 ' . 
Burns Bros. Pitfield & Compeny Limited, Nesbitt, | Issued June 11, 1957. Sold at’ $97.10 to| debentures, due May 1. 1967, $1,150,000. | Cayley & Co. Ltd. Brawley, Cathers & | Securities Lid Issued Aug. 27, 1957, Sold at $04.41 to Sa-| City of Beawharnels, Que. — 544% de- 
Richardson & Sons, Midland Securities | Thomson and Com ny, Limited and Par- | Burns Bros. & Denton Ltd., Bankers Bond | Issued June 28, 1957. Offered at $100.00 | C°-. Charles H. Burgess & Co., Flemming Rangeland Pipeline Company — 5%4% | vard & Hart, Inc bentures, due Oct. 1. 1958-77, $400,000 
Cc , Cochran, Murray & Co.,/ sons and Lenériaen | Limited. Corpn. Ltd. and J. L. Graham & Co. Ltd./| U. S. Straus, Blosser & McDowell. & Co and Walwyn, Stodgell Co. ane, first mortgage bonds, due Aug. 1, 1958-77, Village of Tadoussac, Qu 5'2™% de- | Issued Sept. 4 1957. Soild aa $95.39 to 
I Canadian Dyne M:iaes Limited—6% first Parish of St. Vincent-de-Paul, Que. — Traders Finance Corporation Limited— Province ef Saskatchewan — 4% de- | $2.500,000. Issued July 10, 1957. Bought | bentures, due June 15 1958- 67, $42,000. | Rene-T Leclerc, Inc. A. E. Ames & Co. 
Bankers Bond Corpn. Limited, Deacon | mortgage sinking fund bonds, series A, to | 4%% and 5% debentures, due June 1, | 5%% coll. trust notes series W, due June bentures, due July 1, 1960, $15.750,000. privately by Harris & Partners, and Old- | Issued Aug. 26, 1957. Sold at $90.57 to La | Ltd., Royal Bank of Canada and La Maison 
Findley Coyne Limited, . C, Pitfteld | mature May 1, 1963, $9,500,000. Dated May | 1958-66-67, $1,346,000. Issued June 12, 1957. | 15, 1972, $2,000,000. Issued June 30, 1957, | Issued Jan. 30. 1957. Sold directly. field, Kirby & Gardner Ltd. | Corporation de Prets de Quebec Bienvenu 
& Company Limited, R. A. Daly & Com-| 1, 1957. Offered at $99 and accrued yo Sold at $90.09 to La Cie de Valeurs en} Bought privately by McLeod, Young, Weir Salada-Shirriff-Horsey Ltd. — 6% stnk- | City of Halifax, N.S. — 5'% debentures, 
Sony Limited, Fry & Company Limited, to yield 6.20% with a bonus of 30 shares | Placement, Ltée. & Company Limited. MUNICIPAL AND PAROCHIAL BONDS (ing fund debentures (accompanied by | CORPORATE due Oct. 1, 1956-77 $1,750,000. Issued Sept 
arrison & Company Limited, Collier, amount of series A Portage La Prairie Schoo] District No. J. A. Vachon & Sons, Ltd.—6% deben- lnm ‘ common share purchase warrants) to 26, 1957. Sold at $96.461 to Wood, Gundy 
Norris & Quinlan Limited, Osler, Ham- | 5 , owl . Ltd., W. C. | 10, Man.—5%° debentures, due June 1, | tures, due June 1, 1972, $750,000. Issued City of Moncton, N.B.—5'2% debentures. | mature July 1, 1977, $6,000,000. Dated | Charter Oil Company Limited — 5%% | & Co. Ltd, AE Ames & Co. Ltd., Eastern 
mond & Nanton Limited and McConnell | pitfield & Co., Ltd... .. &. . | 1958-77, $98,500. Issued June 6. 1957. Sold | June 18, 1957. Offered at $100.00 by Credit | due Avg. 15, 1958-77, $605,000. Issued July 1 1957. Offered at $100.00 and | subordinate convertible debentures, due | Securities, ’ Stanburs & Co. Ltd.. Cornell, 
& Company Limited. Ltd., Midland Securities Corp. Ltd., Burns | at $100.16 to Mills, Spence & Co. Ltd. | Interprovincial Ltée. July 12, 1957. Sold at $98.09 to Credit accrued interest by Dominion Securities  * 72, $2,250,000 ,(U.S.) Dated | Macgillivray Ltd., Roval Bank of Canade 
City of Niagara Falls, Ont. — 5°%.% de- Bros. & Denton Ltd., Equitable Securities Presten Roman Catholic Separate School,| Westeel Products Limited—5.85% notes, | Interprovincial Ltée. Vem |Corpn, Ltd., Burns Bros. & Denton Ltd., | BE 3, 7. Offered at $95.00 and accrued | and Bank of Montreal. 
bentures, $1,046,000. Issued May 31, 1957. | Canada Ltd., Rene-T. Leclere Inc., Gould- | Ont. — 6% debentures, due Aug. 15, 1958- | due June 1, 1975, $3,000,000. Dated June 1, | City of Montreal, Que. — 5'% deben- | Royal Securities Corpn. Ltd... Midland | ore ‘anadian Funds) by Bankers ~ 5'9% debentures, 
Sold privately to J. L. Graham & Co./| ing Rose & Co, Ltd., Isard, Robertson & | 77, $40,000. Issued June 28, 1957. Bought | 1957. Sold privately to James Richardson tures, due Feb. 15, 1977, and Mar. 1, 1977. Securities Corpn. Ltd.. Ross. Knowles & | Bond Corporation Limited, Brink-Hudson | due Oct $265,000 Issued Sept. 
Limited. Co. Ltd., A. F. Francis & Co. Ltd., Eastern | privately by Wood. Gundy & Co. Ltd & Sons and Royal Securities Corporation $25,000,000. Issued July 10, 1957. Sold at co Ltd. and Houston, Willoughby & Co tah dat Limited and Continenta] In- | 12, 1957. So a at "$00 26 to Credit Anglo- 
City of Prince Albert, Sask. — 6° cde- | Securities Co. Ltd, and Western City Co. Protestant School Commission for Mun. | Limited. | $94.65 to a syndicate of dealers headed by | 14 stment Corporation Limited Francais, Ltee 
bentures, due July J}, 1958-87, $255,083. | Ltd. (of Pointe-Claire & Beaconsfield, Que.. — PREFERRED Lehman & Brothers. ~" PREFERRED “Genesat Motors Acceptance Corporation City of Owen Sound, Ont. — 52% de- 
Issued May 31, 1957. Bought privately by | W. J, Gage Limited—6%% first mort- | 542% debentures. due June 1. 1958-77 ~ ‘ City of Mount Royal, Que. — 5'3". de- . 5 debentures, due Aug. 15, 1957, | bentures) due Oct. 15, 1958-77, $300,000 
James Richardson & Sons and Bank of | gage sinking fund bonds, to mature May | $911,500. Issued June 18. 1957. Sold at Balley Selburn Oil & Gas Ltd. — 5°4% bentures, due July 7 1938-82. $2 285 .000 Salada-Shirriff-Horsey Lid ‘ r | $100, 000.000 Dated Aue 15, 1957 Of- Issued Sept. 25, 1957. Soild at $96.60 to 
Montreal. 1, 1972, $1,600,000. Dated May 1, 1957. | $92.82 to a group of dealers headed by | cumulative redeemable convertible pre- | Issued July 8, 1937. Sold at 2®°7 “two A. E cumulative convertible preferred ares, dg i 97'2% and accrued interest by | A E Ames Co. Lt4.,. and Bank of Mont- 
City of Ste Foy, Que 5'a% deben- | Sold privately to A. E. Ames & Co. Limi-| A. E. Ames & Co. Ltd. ferred shares. second series ‘par value | Ames & Co. Ltd. . - _| series B (par value $25.00 per share;, | Morgan Stanley & Co., Dillon, Read & | rea) 
tures, due June 1. 1958- 17, $1,403,000, Is- | ted. School Commission for Mun. of Gi- | $25.00 per share), $10,000,000 (40,000 shs.). | City of Regina, Sask. — 5% debentures $2,500,000 (100,000 shares) { , ne., The Fi rst Boston Corporation, City of Prince George, B.C. — 5% de- 
sued May 6, 1957. Sold at $92. 25toa group | Great Lakes Power Corporation Lid. — | rardville, Que. — 5'%2% debentures, due Offered at $25 00 per share by Dominion due Aug. 1, 1962 $750,000. Issued July 9, Dominion Securities Corpn td rn tuhn, Loeb & ; Co., Inc., | bentures, due Oct. 15, 1958-77, $235 000 
of dealers headed by Gairdner & Co./|5%% debentures, 1957 series ‘carrying | June 1, 1958-77. $90,000. Issued June 26,! Securities Corpn. Ltd., Midland Securities 1957 Bought privately by Dominion Se- Bros. & Denton Ltd. Roya! rities | Drexel & C mastmar Di on, Union | Issued Sept. 27, 1957 Bought privately 
Limited, Banque Canadienne Nationale | warrants to purchase common shares), to | 1957. Sold at $94.02 to J. E. Laflamme.| Corpn. Ltd., Nesbitt, Thomson & Co. Ltd., | CUrities Corpn Ltd., James Richardson & Corpn. Ltd.. Midland Securities Cc rpE Securities & C slo: rgan & Co.,| by Pemberton Securities Ltd 
and J T. Gendron Inc mature May 15, 1977, $5,000,000. Dated | Ltee, La Corporation de Prets de Que- | Gairdner, Son & Co. Ltd., Royal Securities | 5S, Milis, Spence & Co. Ltd... Bell, | Ltd. Ross, Knowles & Co Lid and H .- Goldman, Sachs o., Harriman Riple; City of Regina, Sask. — 5°4% deben- 
City ef St. Laurent, Que. - 5% and | May 15 1957 Offered at $100.00 and | bec. and Grenier. Ruel & Cie Corpn. Ltd L. G Be aubien & Co.. Ltd., Gouinlock & Co. Ltd., Houston, Willough- ton, Willoughby & Co. Ltd & Co. Inc > eens Peabody, & Co , Lazard | tures, due Aug. 1, 1982 $1.050.000. Issued 
5B’. debentures, due ‘June 1, 1958-67-77, | accrued interest by Wood, Gundy & Co. School Commission for Mun. of Lorette- som es Richardson & Sons. W. C. Pit field & by & Co, Ltd and Bank of Montreal. | Sogemines Ltd. — 341.633 # non-cumy Freres & Lehman Brothers, Merrill | Sept. 23,1957. Rought privately by Domin 
$2,600,000. Issued May 10, 1957. Sold at/ L td.. McLeod, Young, Weir & Co. Ltd., | ville, Que. 5S'e% debentures, due June o. Ltd., Tanner Bros Ltd. Carlile & City of St. Hyacinthe, Que. — 5°. de- lative participating preferred shares (nor Lyneh Seamen Fenner & Beane, Salomon | ion Securities Corpn. Ltd.. James Richard- 
$94.48 to A. E. Ames & Co, Ltd. Domin- | Dominion Securities Corpn. Ltd., Cochran, | 1, 1958-77, $110, 000. Issued June 25, 1957. M Carthy Ltd.. Houston. Willoughby & | bentures, due Aug. 1, 1958-77, $520,000. redeemable) of the par value of $10 an Bros. & Hutz er, Smith, Barney & Co.,| § & Sons, Mills. Spence & Co. Ltd.. Be!! 
fon Securities Corpn. Ltd., Wood, Gundy | Murray & Co. Ltd. and W. C Pitfield & | Sold at $97.07 to Credit-Quebec, Inc. Co, Ltd., Oldfield, Kirby Gardner Ltd. and Issued July 29. 1957. Sold at $93 639 to each. Offered privately by W.C. Pitfield Stone & Webster Securities ) Cocperasen. Ge vuinlos k & Co. Ltd., Houston, Willough- 
& Co Ltd.. Dawson, Hannaford Ltd., Bank | Co. tt School Commission for Mun. of St. | Osler. Hammond & Nanton Ltd. Demers, Adam & Martin, Ltee. — | & Co.. Ltd. White. Weld & C: Ha & Partners | by & Co. Ltd. and Bank of Montrea 
of Montreal and Banque Provinciale du/| Inter-City Gas Ltd. — 5°4% first mort- | Fereoel, Que. — 5'g% debentures. due fa Canadian International Power Co. Ltd. City of Windsor, Ont. rag ae deben- COMMON Ltd., Inc., Wood, Gundy he Co. Inc., A. E Oy of oe uateon Sask. 594° deben- 
| gage bonds, series A icarrying common /|1, 1958-77, $65 000 Issued.June 10 195 redeemable cumulative preferred | tures, due July 15, 1958-77, $1,000,000. | we Ames & : ne D minion Securities | tur d 1982 $108,000. Issued 


of Waterloo Roman Catholic) shares purchase warrants) to mature Apr. | Sold at $97.67 to Credit, Anglo-Francais, shares. 1956 series ‘par value $50 per Issued July 17, 1957. Sold privately to Canadian Husky Oil Ltd. 150.000 com- p! McLeod, Young, Weir Inc., and | Sept 16 1957 Be ught privately by Wood, 
, Ontario — 5%% debentures, due | 30, 1977, $600,000. Dated May 1, 1957. Of- | Ltee ‘are’ $5,000,000. Offered at $46 per share, | “ills, Spence & Co. Ltd. and Bell, Gouin- | non shares (par value of $1.00 eax ‘h Sold ‘Bi & nton, Ir Gundy & ». Lt Nesbitt, Thomson & 
_ 1958-77. $80,000. Issued May 7. | fered at $100.00 and accrued interest by School Commission of Mun. of Shawint- | to vield 6.52% by Royal Securities Corp. | }ock & Co. Ltd. privatelv to W. C. Pitfield & Co td and Husky Leasebacks erry 6™ deben- Ltd., Osler, Hammond & Nanton Ltd. 
Bought privately by Wood, Gundy | Osler Hammond & Nanton Ltd gan East, Que. 5*e°, debentures, due | Ltd.. Greenshields & Co. Inc., Nesbitt, Cobourg Separate Schoo! Board, Ont.— Wood. Gundy & Co Lid tures, due Aug. 1, 1982, $1,500,000. Issued ind RR B tr of Canada 
Ltd MacMillan & Bloedel Limited — 4'2° | May 1, 1958-77, $455,000. Issued June 17, | Thomson & Co., Ltd., W. C. Pitfield & 6% debentures, due July 15, 1958-77, Aug. 14, 1957 y HE vy dl vately by W.C City or "Saskatoon, Sask. — 54% deben 
City of Welland, Ont.—5's% debentures, | senior promissory notes, due May 1, 1960- | 1957. Sold at $96.61 to L. G. Bieubien & | Co Ltd.. James Richardson & Sons, Mid- + 197 Issued July 4, 1957. Sold at $96.50 | Pitfield & Co Limited and Wood, Gundy ires, due Nov. 1958-77, $1,921,000. Iasued 
due June 1, 1958-77, $166,000, Issued June | 62, $5,000,000. Issued May 31, 1957. Bought | Cie Ltée and Florido Matteau. land Securities Corp, Ltd., F. J. Brennan | o J. L. Graham & Co. Ltd & Company Limited r 1957. he priv ate! y U.S. by 
21, 1957, Sold at $98.55 to Deacon, Findley, | privately U. S. by Wood, Gundy & Co. School Commission for Mun. of Town & Co. Ltd. Eastern Securities Co. Ltd., "Corporation of the District of Burnaby, 4 ri Western Copper Milis Limited—6> first minion Securities Corpn. Ltd.. A. E 
Coyne, Ltd., and Royal Bank of Canada Ltd. and Greenshields & Co. Inc of Charlesbourg, Que 5'2% debentures, | L. G. Beaubien & Co Ltd... R_ A. Daly & B.C. — 542% debentures, due Jan. 2, 1959- d UGUST, ] D557 ‘4 | mortgage sinking fund manne, Series A Ame Co. Ltd Wood Gun dy & Co 
County of Charlevoix East, Que. — 5'2°% Marshall Welis of Canada Limited—6% | due May 1, 1958-77, “$535, 000. Issued June | Co. Ltd., Bache & Co. and Cornel] Mac- | 77, $439, 000. Issued July 29, 1957. Sold at | ‘carrying share 5 hase ants) to i. and McLeod, Young, Weir & Co. Ltd 
debentures, due May 1, 1953- 72. $30, 000. sinking fund debentures, series A (carry- | 6, 1957 Sold at $96.27 to J. E. Laflamme, gillivray Ltd. | $94.64 to Deacon Findley Coyne Ltd. and DOMINION BONDS mature Aug. 15, "1977. $3. 000. 000 Dated City of Weedsteck, Ont. 5's% and 
Issued May 9, 1957, Sold directly at $100.00. ing share purchase warrants and bonus | Ltee., La Corporation de Prets de Quebec,| Consumers’ Gas Co. of Toronte — 5'2°% | Midland Securities Corpn. Ltd. Aug. 15, 1957. Offered at $100.00 and 0% se debentures. due Dec 15. 1958-67 and 
County of Norfolk, Ont, — 542° deben- | shares), to mature May 15, 1982, $7,500,000. | Garneau, Boulanger, Ltee and Grenier, | cumulative preference shares séries “av | County of Peel, Ont. — 534% deben- Canada Savings Bonds — 3'4% and 4% accrued interest to vield 6° bv Gairdner ‘pt. 30, 1958-77, $727.073. Issued Sept 
tures, due May 1, 1958-77, $450,000. Issued | Dated May 15, 1957. Offered at $100 and | Ruel & Cie Inc ‘redeemable—par value $100.00 per share), | tures, due Dec, 15, 1958-77, $500,000. Issued series 11 bonds (bonds sold from Jan. 1, | & ¢ fompany L Hal | Securities Limit- | 12, 1957. Sold at $97 679 to Mills, Spence 
May 21, 1957. Sold at $97.03 to Mills, | accrued interest ‘carrying a bonus of 5| Scheel Commission for Mun. of Town of $5,000,000. Offered at $100.00 per share July 26, 1957. Bought privately by Bank- | 1957, to Aug. 26, 1957), due May y 1, 1969, | ted, Jackson, Mi yen Securities Limi- | & Co. Ltd. and Dominion Securities Corpn 
Spence & Co. Ltd : J. L. Graham & Co. ' common shares for each $500 principal Rimouski, Que. — 5'2% debentures, due by Dominion Securities Corpn. Ltd : ~_, = | ers Bond Corp. Ltd., Anderson & Co. Ltd., $49,366,450. Issued Aug. 29. 1957. Offered ed, Jackson McFadyen Securities Limi- 7 
Lid., and Bank of Montreal | amount of debentures), by Wood, Gundy | July 1, 1958- 17. $825,000. Issued June 4,'Ames & Co, Ltd., Wood, Gundy & Co. | and Equitable Securities Canada Ltd. at ‘$100.00. F. J. Brennan np. (N.S.) Limited ( mg rr of the City of Sarnia, Ont 
Kitchener Roman Catholic School, Ont. & Co. Ltd, MeLeod, Young, Weir & Co, | 1957. Sold at $95 27 to Garneau, Boulan- | Ltd., McLeod, Young, Weir & Co, Ltd., Ceunty ef Prince Edward, Ont, — §34% Government of Canada Treasury Bills Annett ar ‘ ‘omps imited. 42% 16¢ an d 6% debent 
debentures, due July 1, 1958-77,| Ltd. James Richardson & Sons, W. C. | ger, Ltd., La Corporation de Prets de Nesbitt, Thomson & Co. Ltd., Gairdner & | debentures, due Dec. 20, 1958-77, $150, 000. ~ Due Nov. 1, 1957, $125 000,000 Issued Oliver & Cor im i alv & June 4 1958-67-77 id Dec 
Issued May 23, 1957. Bought | Pitfield & Co.. Ltd., Osler, Hammond & | Quebec, J. E. Laflamme Ltd., Grenfer, | Co Ltd.. Bell, Gouinlock & Co. Ltd., Mills, Issued July 29, 1957, Bought privately by Aug. 2, 1957. Sold at $99.058 to yield | Company Limi ed lier, Norris & in- $1,425,191. Issued Sept. 9 1957. Sold 
privately by Wood, Gundy & Co, Ltd. | Nanton Ltd., Ross. Knowles & Co, Ltd., | Ruel & Co., Inc., L. G. Beaubien & Co., Spence & Co. Ltd., Royal Securities Cor- | Bankers Bond Corpn. Ltd. and J. L. Gra-  3.81' an Limited, Stanbur ¢ Company Limi- | $96.51 to Mills, Spence & Co. Ltd... Me- 
Mun, of City of St, Jerome, P.Q.—5'2% | Burns Bros, & Denton Ltd.. Bankers Bond | Ltd., C lement. Guimont. Inc. and Florido | poration Ltd.. Harris & Partners Ltd., ham & Co. Ltd. Gevernment of Canada Treasury Bilis— | ted, Odlum Brown Investments Limited, | Leod, Young, Weir & Co. Ltd. and Bank 
debentures, due Jan. 1, 1958-77, $490,000. | Corp. Ltd., R. A. Daly & Co. Ltd., Oldfield, | Mat teau. + James Richardson and Sons, Cochran, | Ceunty of Richmond, N.S. — 5'4% de- Due Nov. 8, 1957, $125.000,000 Issued | Jennings, Petrie & o. Limited. J. B. | of Montrea! 
youee May 27, 1957. Sold at $97.56 to| Kirby & Gardner Ltd. Carlile & Mc-| School Commission for Mun, of Village | Murray & Co. Ltd. Midland Securities bentures, due Aug. 1, 1958-77, $49,000. Is- | Aug. 9. 1957. Sold at $99.032 to yield 3.92%. | Crane & Con pany Limited, Burleigh & The Corporation ef the Township ef 
. F. Simard & Co, Ltd Carthy Ltd., Houston, Willoughby & Co. | of St, Coeur-de-Marie, Que. — 542% de- | Corpn. Ltd.. Matthews & Co. Ltd.. Burns | Sued July 24, 1957. Sold at $92.27 to Government of Canada Treasury Bills Partners Limited, Kippen & Company | Gloucester, Ont. 6% debentures, due 
+: a oclsteaty of County of Kings, N.S. | Ltd.. Yorkshire Securities Ltd., The West- | bentures, due June 1, 1958-67, $10. 000. | Bros. & Denton Ltd., Deacon Findley Cornell MacGillivray Ltd. and Stanbury Due Nov. 15, 1957, $130.000 000 Issued | Inc.. Thomas B F ‘ompany Limited Sept, 1, 1958-77, $163,364. Issued Sept. 164, 
-m 54% debentures. due May 1, 1958-77, | ern Cits Co. Ltd., H. J. Bird & Co. Ltd., | Issued June 12, 1957. Sold at $94.51 to Coyne Limited, R. A. Daly & Co, Ltd., & Co. Ltd Aug. 16, 1957. Sold at $99.005 to yield | and Morgan stigu , udon Limited 1957 Sold at $96.59 to J. F. Simard & Co. 
$150, 000 Issued May 22, 1957. Soid at| Hagar Investments Ltd., Hal! Securities | Credit Anglo-Francais, Ltee. Dawson Hannaford Ltd., Equitable | - gpmay ory of Metropolitan Toronto, 4.03 Western Copper Mills Limited—6‘% sink- Lid 
$98.08 to Dominion Securities Corpn. Ltd Ltd.. James, Copithore & Birch Lid, and Town of Aurora, Ont. — 6% debentures, | Securities Canada Ltd.. W. C. Pitfield & On 4 and 4's% sinking fund de- Government of Canada Treasury Bills ing fund debentures, series A (carrying County of York, Ontario — 5%% de- 
Municipality of Girardville, Que. — 5'e°s | C M. Oliver & Co. Ltd due Aug. 1, 1958-67-72-77, $491,290. Issued | Co Ltd., Bankers Bond Corporation Ltd., | bentures and 4%6°% ent deben - ue st . rod $130,000,000. Issued | stock purchase warrants) to mature Aug. | bentures, due June 1. 1958-66. $320,000 
> debentures, due May 1, 1958-72, $12.000.| Northland Utilities Limited—5'.™ first | June 26 1957. Sold at $97.36 to J. I Collier, Norris & Quinlan Ltd. Bartlett | tures, due July 1, 1962, 67, 72. 82 and 87 J, oi. Sold at $98.993 to yield Olfered at $100.00 and accrued interest ue 12, 1957. Sold privately to ea 
“ Issued May 21, 1957. Sold at $94.03 to | mortgage sinking fund bonds, series C, to| Graham & Co. Ltd. and. Bankers Bond Cayley & Co. Ltd. Brawley, Cathers & and July J. 1958-77, $39,372, 060 Dated 08%. yield 6 Gairdner & Company Limi- | syndicate headed by J. L. Graham & Co 
Credit Anglo-Francais, Ltee mature May 1, 1977, $1,000,000. Dated May | Corpn. Ltd Co Wills. Bickle a — Ltd.. Walwyn, July 1, 1957. Sold privately to Harriman Government of Canada Treasury Bills - ted ll Securities Limited. pares Me- Ltda. and including Dawson Hannaford 
Parish of St. Ambroise, P.Q. — 5'a% de-|1 1957 Offered at $100 and acéfued in- | Town of Campbeliten, N.B. — 5'2% | Stodgell & Co. Litd., & Co. Ltd., An- Ripley & Co. Inc., The Dominion Securities | D aN 29, 1957, $130.000.000. Issued ty urities Limited, The Western | Ltd and The Canadian Bank of Com- 
Bentures, due June 1, 1958-67, $38,000. | terest by W. C. Pitfield & Co. and Pem- | debentures, due June 15, 1958-77, $100,000. | derson & Co. Ltd., 4 * Ww. Kerr & Co., | -Orpn., The First Boston Corpn., Smith, , 1957. Sold at $99.006 to yield ‘ity Compal! imited. F. J. Brennan & ierce 
Issued May 21, 1957. Sold at $97 00 to La | berton Securities Ltd. Issued June 11, 1957. Sold at $95.59 to Beatty. Webster & Co. Ltd., Charles H. | Barney & Co., Wood, Gundy & Co., Inc., 03% ‘ompal! (N Limited Annett and District of Oak Bay, B.C. — 5'4% deben- 
Maison Bienvenu, Ltee. Nova Scotia Light and Power Co, Limi- | Dominion Securities Corpn., Fastern | Burgess & Co., Fairclough Co Ltd., Fleme | A. E. Ames & Co. Inc., McLeod, Young, PROVINCIAL BONDS mpany mited, C. M. Oliver & Com- | tures, due July 31, 1958-77, $120,000. Is- 
Protestant School Commission for Mun. | ted—5'.™ first mortgage sinking fund / Securities Co. Ltd. Stanbury Co. Ltd. ming & Co., Ross, Knowles & Co. Ltd., Weir Inc., Blyth & Co. Inc., Lehman 7 Di imited. R. A Daly & Compan sued Sept. 16 1957 Sold o4+-$96.02 to Me- 
ef Knowlton, Que. — 5'2° debentures, due | bonds, due June 1, 1977, $4,000,000. Issued | and Nesbitt. Thomson & Co. Ltd. L. M. Green & Co. and Goulding, Rose & | Brothers, Salomon Bros. & Hutzler, White, Province of Saskatchewan — 5% sinking simited, Coll ier, Norris & Quinlan Limi- | Leod, Young, Weir & Co 
June 1, 1958-77 “3146. 000. Issued May 22, | May 2, 1957. Bought privately by Royal Town of Chateauguay, Que. — 5'2% Co Ltd | Weld & Co., Bell, Gouinlock & Co Inc., | fund debentures, to mature Aug. 1, 1977. | ted, Stanbury & Company Limited, Odlum _ auelph Separate Rchool Board, Ont. «= 
1957. Sold at $94.90 to La Maison Bien- Securities Corpn_ Limited. debentures, due June 1, 1958-77, $160,000 French Petroleum Company of Canada Mills, Spence & Co. Inc., Nesbitt, Thomson | $6,000,000. Dated Aug. 1, 1957. Offered at | Brown ved A oem Limited, Jennings, “2% debentures, due June 1, 
venu, Ltee and Nesbitt, Thomson & Co Shell Properties Limited — 5%%% first | Issued June 8, 1957. Sold at $91.10 to! Ltd, — $15,800,000, participating preferred | 44 Co., Inc., Burns Bros. & Denton, Inc., | $98.75 and accrued interest to yield about | Petrie & Co. Limited. J. B, Crane and 3175, 00. Issued Sept. 17, 
Ltd. | mortgage sinking fund bonds, series A, | Banque Canadienne Nationale, Belanger. shares ‘par value of $10.00 each). Offered | Greenshields & Co. (N.Y.) Ine., Harris & 5.10 e by Dominion Securities Corpn. Ltd., ‘om ps imited, Burleigh & Partners | $93.67 to R. A. Daly & Co. Ltd. 
School Commission for Mun. of Cap-de- | and 6'«% secured sinking fund deben- | Inc., and Dominion Securities Corpn. | at $10.00 per share by W. C. Pitfield & Co, | Partners Limited, Inc.. W. C. Pitfield & Wood, Gundy & Company Ltd, A. E mit ppen & Company Ine., Thom- | Pitfield & Co. Ltd 
la-Madeleine, P.Q. — 5°> and 5'e% deben-/| tures, series A. to mature May !, 1982, | Ltd. Ltd., Nesbitt, Thomson and Co. Ltd., Wood, Co, Ine., Dawson, Hannaford Inc., Equisec | Ames & Co. Ltd., and Houston, Willoughby on Read Company Limited and Mor- fy ie Toronto Separate School 
tures, due June 1, 1957-62-77, $97,000. Issued | $6,500,000, Dated May 1, 1957. Sold pri-| Town of Grantham, Ontario — 5°4% Gundy & Co. Ltd.. James Richardson & | Canada Inc. and Midland Securities Corpn | & Co. Ltd. jan, Ostiguy & Hudon Limited. Board, Oni. — 5%4% debentures, due Ort. 
May 21, 1957, Sold at $96.09 to Credit | vately to McLeod, Young, Weir & Co. | and 6° debentures, due June 30, 1958-77, gons Greenshields & Co. Inc., L. G. Beau- Parish of St. Paul l'Ermite, Que, — 5'2% Village of Dy ey BC. (Guar, by 15, 1958- 17. $359,000. Issued Sept 19, 1957. 
Interprovincial, Ltee. | Ltd. and Harris & Partners Ltd. $524,993. Issued June 1, 1957. Sold pri- | bien & Co. Ltd., Midland Securities Corpn. | 4ebentures, due July 1, 1958-72, $85. 000. | Prev. ef B. C.) — 4% debentures, due PREFERRED Bought privately by J. L. Graham & Co. 
School Commission for Mun. of Chute- Smelter Power Corperation — 5°%4% first | vately to Anderson & Co. Ltd., J. L. |} Ltd. Ross. Knowles & Co. Ltd., Eastern | Issued July 30. 1957. Sold at $01.80 to | Aug. 1, 1958- 16 $23,000. Issued Aug. 28, ‘ Ltd., Dawson, Hannaford & Co. and Cana- 
Aux-Outardes, Que, — 5'2% debentures, | mortgage sinking fund bonds, to mature | Graham & Co. Ltd, and Equitable ‘Securi- Securities C o. Ltd.. Geoffrion, Robert & Banque Canadienne Nationale and Des- 1957. Bought privately by AE. Antes A. V. Ree Canada Ltd 544° Cumu- dian Bank of Commerce 
due May 1, 1958-72, $19,000. Issued May | May 1, 1977, $4,250,000. Dated May 1, 1957. | ties Canada Ltd. Gelinas, Inc. and Houston. Willoughby & jardins, Couture, Inc. & Co. Ltd. and Canadian Bank of Com- lative convertible redeemable preferred Mun. of the District of Chester, N.S. — 
13. 1957. Sold at $91. 50 to J. E. Laflamme Offered at $98 00 and accrued interest by | Tewn of Ya Que. — 4'2% deben- co Lia Port Colberne Separate Scheel Reard merce. shares par value $190.00 per share}, | 5's% debentures, due Sept. 1 1958-77, 
Ltee | Roval Securities Corporation Ltd., W. C. | tures, due Aug. 1, 1970-72, $61,500 Issued OMMON ~~ 642% Debentures due July 15, 1958-77, $24,000,000 (240,000). Offered at $100.00 | $112,000. Issued Sept. 12, 1957. Sold et 
School Commission for Mun. La) Pitfield & Co. Ltd., L. G. Beaubien & Co, | Jume 3, 1957. Sold at $84.17 to Rene-T. COMMO: $95,000. Issued July 18, 1957. Bought pri- MUNICIPAL AND PAROCHIAL BONDS per share flat by Wood, Gundy & Co. Ltd. | $97.22 to Dominion Securities Corpn. Ltd. 
Minerve, P.Q. — 5'2% debentures, due| Ltd. Rene-T. Leclerc. Incorporee Credit | Leclerc, Inc Rell Telephone Company of Canada — | Vately by J. L. Graham & Co. Ltd. : George Weston Ltd. — $8,000,000 (80,000 Municipality of the District of West 
June 1, 1958-72, $22,000. Issued May 5, | Interprovincial, Ltee., Midland Securities Town of Mont-Laurier, Que 5'2% | 749.992 rights permitting subscription for | Presbyterian Synod eof Alberta — 6'2% City ef Grand Forks, B.C. — 5's% de- lares) cumulative redeemable preferred Hants, N.S 5%. 1-20 year debentures, 
1957. Sold at $93.20 to Rene-T, Leclerc, Corpn Ltd. and Dawson Hannaford Ltd. | debentures, due July 1, 1958- 77, $330, 000. 107.141 common shares Offered by A. E. | collateral hye , Gobentures due July 45 bentures, due July 15, 1956-77, $326,000 ss, second series (par value $100.00 per | $200,000 cemmeet Sept. 20. 1957. Sold eat 
Inc. Traders Finance Corporation Limited — | Issued June 25, 1957: Sold at $90.06 to Ames & Co. Ltd.. Dominion Securities | 1958-72. $155 Issued July 10, 1957. Issued Aug. 30, 1957. Bought privately hare) Offered at $100.00 per share to $99.153 to Nesbitt Thomson and Co. Ltd. 
School C ommission for Mun. eof Riviere- | 5%5°. collateral trust notes, series V, due | Banque Canadienne Nationale, L. G. Beau- | Corpn. Ltd., Wood, Gundy & Co. Ltd, Bought wae by Annett & Co bv Pemberton Securities Ltd + by Wood, Gundy & Co. Ltd.,| and Raval Bank of Canada 
au-Renard, Que. = ? | May 1, 1977, $10,000,000. Issued May 2,/| bien & Cie, Ltee, Credit-Quebec, Inc. and Roval Securities Corpn. Ltd., Nesbitt, | Protestant Scheel Commission for Mun. City of Oshawa, Ont. — 5°4™ deben rey eod, ony g Weir & Co. Ltd Domin- Parish of Bagotvilile. + ag — 5'9% de- 
tures, due June 1, 58-59-77, 1957, Bought privately by McLeod, Fiorido Matteau Thomson and Co., Ltd.. McLeod, Young | @f St. Lambert, Que. — 5'2% debentures, | tures, due Oct. 15, 1958-77, $750,000. Issued ecul Corpn. Ltd.. Nesbitt. Thom- | bentures, due Oct. 1. 1958-72, $24.§00. Is- 
sued May 13, 1957. Sold at $96.09 to Credit Young, Weir & Co. Limited. Town of Morris, Man. — 574% deben- | Weir & Co. Ltd., Greenshields & Co. Inc | due June 1! 1958-67, $123,000. Issued July _ Aug. 30, 1957. Bought privately by Bell, | son and Co Ltd. James Richardson & | sued Sept. 4, 1957. Sold at $95 75 to Savard 
Interprovincial, Ltee | United Towns Electric Company, Limi- | tures, due Dec, 1, 1957-76, $245,000. Issued |, G Beaubien & Co., Ltd., W. C. Pitfield | 3. 1957. Sold at $95.26 to Rene-T. Leclerc, Gouinlock & Co, Ltd ons, Burns Bros. & Denton Ltd.. Ross’ & Hart, In 
School A et og for Mun. of St. | ted—5%% first mortgage sinking fund | June 7, 1957. Sold at $100.51 to James'& Co, Ltd. Fraser, Dingman & Co., Inc City of Ottawa, Ont. — 4°« debentures nowles & Co. Ltd., Cochran, Murray & Parish ef Ste. Acne congue ming +S e 
Gabriel, P.Q.—5's% debentures, due Mar. | bonds to mature May 15, 1982, $2,000,009 | Richardson & Sons James Richardson & Sons, Burns, Bros. & ~ Catharines R. C. Separate Schools, due Oct. 1, 1958-77, $10,761,000. Issued Aug. Co. Ltd. Midland Securities Corpn. Ltd.,| Que. — 5% % debentures, due Sept 
, 1958- 67, $16,000. Issued May 26, 1957./ and 20,000 ordinary shares (par value| Tewn ef Newcastle, N.B. — 5% deben- | Denton. Ltd., Cochran Murray & Co., | Ont. — 6% debentures due Aug. 15, 1958- | 30, 1957 Bought privately (‘U.S.) Dy | Bell. Gouinlock & Co., Ltd. Millis, Spence | 1958-77, $65,500. Issued Sept. 17, 1957, Said 
Bold at $92. N? to Garneau, Boulanger, Ltee. = per share). Dated May 15, 1957, | tures, due June 20, 1958-77, $100,000 Is-| Ltd, Mills, Spence & Co. Ltd. Bell, Gou- { 77, * $160,000, Issued July 26, 1957. Sold Equitab! e Securities Canada Lid & Co., Ltd., Bankers Bond Corporation | at $97.175 to Credit-Quebec., Inc 
Scheel Commission for Mun. of St. | Offered at $547.50 per unit by Nesbitt, sued June 18, 1957. Sold at $93.04 to W ood, | inlock & Co. Ltd., Collier, Norris & Quin- | at $98.25 to Bell, Gouinlock & Co. Ltd City ef Port Albernie, B.C. — 5'2°> de- Ltd, x. A. Daly & Co. Ltd , Dawson, Han- Parish of St. Felix-de-Cap-Reuge, Que. 
Damase-de-i'Islet, P.Q.- 514% debentures, | Thomson and Company, Limited, W. C.| Gundy & Co. Ltd., Eastern Securities ian Ltd., Midland Securities Corpn. Ltd., School Commission for City of St. Jean, bentures, cue Sept. 15, 1958-77, $385 000. naf Ltd., Equitable Securities Canada 5'4% debentures, due Oct 1, 1958-67, 
due sane 1, 1958-77. $111,000. Issued Mas Pitfield & Company Limited and Parsons Co. Ltd., and Royal Bank of Canada Dawson, Hannaford Ltd., Matthews & Co. Que. — 5'2% debentures, due July 15, | Issued Au 1957 Bought private Lid “O: er. Hammon & Nanton Ltd $25,000. Issued Sept. 23, 1957. Sold at 
28. 1957 Sold at $97.51 to Oscar Die’ & 2rd Landrigan Limited. Town of Newmarket, Ont. — 5'4°° and. Ltd, R. A. Daly & Co Ltd., Equitable Se- 1958-77, $150.000. Issued July 4, 1957. Sold b _ - _ - Co. Ltd., Mc Leod Wills. Bickle ‘ td. acon ndiey $97.88 to Garneau, Boulanger. Ltee. 
Co. Inc. 5°4% debentures, due June 15, 1958-72 and curities Canada Ltd. Wills, Bickle & directly at $100.00 Young, | * & Co. Ltd.. Roya] Bank of Coyne Ltd. Walwyn. Stod ! Cc td., Parish of St. Joachim, Que. — 54% 
School Commission for Mun. ef Shipton, COMMON ‘ . A, 1958-76. $256,958. Issued June 24, Company Ltd., Bartlett, Cayley & Co. Scheel Commission for Mun, ef Cham- Canada and Bank of Montrea Pemberton Securit Ad.., idfield, debentures, due Oct. 1, 1958-67, $05,000. 
P.Q.—5'a°- debentures, due June 1, 1958- ; 57. Sold at $96.00 and $96.50 to Bell, Ltd., Brawley. Cathers & Co., J. C. Bou- | berd, Que. — 5'2% de bentures. due June City ef Thetford-Mines, P.O 5'2% Kirby & Gard Ltd ran ‘o., Issued Sept, 16. 1957. Sold at $96.86 to La 
67, $65,000. Issued May 28, 1957. Sold at Canadian Dyne Mines Limited —400,000 Gouinlock & Co. Ltd let, Ltee, Frv & Co Ltd.. H B. 1, 1958-77, $93,000. Issued Julv 7. 1957 debentures. due July 1, 1958-77, $865,000 Rene- T Leclere Ine Corporation de Prets de Quebec 
$98.20 to Belanger Inc shares (par value of $1 each!. Offered by Town of New Waterford, N.S. — 542% Housser & Co Geoffrion, Robert & | Sold at $94.22 to La Corporation de Prets Issued Aug. 12, 1957. Sold at $94.81 to Ltd., Collier, Norris & inlar td.. Th Protestant Scheel Commission fer Men. 
Scheol Commission fer Mun. of Village Ross Knowles & Co. Lid... W. C. Pitfield | 1-10-year debentures, $25,000. Sold a Gelinas Inc., Isard, Robertson & Co./|de Quebec. J. E. Laflamme, Ltee and Banque Canadienne Nationale li YT Western any Co. Ltd 7 = yvendr: of Hudson, Que. — 5'2% debentures due 
ef Riviere-des-Prairies, P.Q. — 5% and’! & Co., Ltd., L. G. Beaubien & Co. Ltd., | $95.53 to F. J. Brennan & Co. (N.S.) Ltd. Ltd., Tanner Bros. Ltd., Anderson & } Grenier Rue! & Cie, Inc Inc., Burns Bros. & Denton Limit: ( iit Ine.. Easter rurities Co. Ltd... Stamivury | July 2. 1958-77 $1¢ 8.000. Issued Sept. 30, 
5‘3°% debentures. due June 1 1958- 69-67 Midland Securities Corp. Ltd., Burns Bros. | Tewn of Shelburne, N.S. — 5'4% 1-20 Co Ltd... Osler, Hammond & Nanton Scheo!l Commission for Mun. of lac St Quebec Inc Morgan, Ostiguy udon, & Co , F J ane r v id. } 1957. Sold at $95.57 to Gaston Laurent, Inc. 
$125,000. Issued May 327, 1957. Sold at| & Denton Ltd., Equitable Securities Can- | year debentures, $75,000 Issued June .| Ltd.. Pemberton Securities Ltd.. The West- | CRarles, Que. — 542% debentures, due ~Limited and W. C. Pi weld .. Co. Lim Okan agen Investments Ltd Public_Service Commission ef Bridge- 
$96.89 to Credit Interprovincial Ltée ada Ltd.. Rene-T. Leclere Inc., Goulding, | 1957. Sold at $97.63 to Cornell, Macgilii- ern City Co. Ltd., Eastern Securities Co. | Aug. 1, 1958-77, $106,500. Issued July 7. ; ’ : water, N.8. 5'2% debentures 
Tewn of Dolbeau, Que. — 5'4°% deben- | Rose & Co. Ltd., Isard, Robertson & Co. | vray Ltd. and Stanbury & Co. Ltd Ltd., Clement Guimont, Inc.. F. J. Bren- | 1957. Sold at $93.52 to J. E. Laflamme | tures, ; ug. . 1938-7 » $275,000 ~ COMMON 1 1958-77, $102,000. Issued Sept 
tures, due May 1, 1958-71, $40,000 Issued | Ltd. A. F. Francis & Co. Ltd...Eastern| Town of Théreid, Ont. — 6% ceven- nan & Co. Ltd.. Jones Heward Securities | Ltee and Garneau, Boulanger, Ltee 5, is Soild at ye 10 to Pem- ——- y Sold at $93.57 to Eastern gt ties Co. 
May 6. 1957. Sold directly at $100.00, Securities Co. Ltd. and The Western City | tures, due July 15, 1958-72-77, $57,878. | Ltd.. O’Brien & Williams, Savard & Hart, Scheel Commission for Mun. ef Pin- berton Securities Ltd. and J. L. Graham Premiam Iron Ores Lid. — 460,000 com-/| Lid. and F. J. Brennan & C Lt 
Town eof Iberville, Que. — 5'2° deben- | Co. Ltd. Price: At the market Issued June 11, 1957. Sold at $98.97 $ to | Inc., Bankers Bond Corpn. Ltd., Jennings, | court, Que. — 549% debentures, due June | & Co. Ltd mon shares (par value 20 cents per share). | School C ommission for ten. or TAeges 
tures, due June 1 1958-77, $675,500. Issued Inter-City Gas Ltd. — 115,000 common | Midland Securities Corpn. Ltd Petrie & Co.. Ltd.. Houston, Willoughby | 1, 1958-67, $280,000. Issued July 4, 1957. Mar ef the District of Delta, Offered at $7.25 per share by A FE. Ames Gardien, Que. — 5% Gebentures, due 
May 21, 1957. Sold at $93.69 to Credit shares ‘withoyt nominal or par value). Tewnship of Gloucester, Ont. — 6 % & | Ltd.. Stanbury & Company Ltd., Sold at $95 01 to Credit Angilo-Francais, 4° debentures, due Oct, 1, 1957- & Co. Lid. and Dominion Securities | July 1, 1958-72, $44 500 a Sept. 7, 
Interprovincial, Ltee Offered at $5.00 per share by Osler. Ham- | debentures, due Sept. 1, 1958-77. $189,000 laries Burgess & Co.. Macleod, Rid- | Ltee 76 $390 000 ” Sens ied Aug. 20. 1957. Bought Coron. Lid. 1957 Sold Ate y at $96.0 
Tewn eof La Petite Riviere, Que. mond & Nanton Ltd Issued Sept. 16. 1957. Bought privately | ‘*o.. G } ‘o. Ltd., Schoo! Commission for Mun. ef Rebert- privately by A. E. Ames & Co. Ltd. Western Cepper Mille Limited— 143,550 School gaye fer ae ef —— 
Me™ debentures, due June i. 1958-67, Ontarle Jeckey Club Limited — 1,250,000 by J. F Simard Co. Ltd ld, Ki , & Gardner Ltd ’ m, | senville, Que.—5's% debentures, due Aug. Pemberton Securities Ltd. and Royal shares (without nominal] or par value). derme — 544% debentures, 
181,000. Issued May 13, 1957 eeld at| common eheres ino par value). Sold Tewnship ef Haldimand, On — 6% | il & Co. Ltd., Deacon, Findley 1, 1958-72, $65,000. Issued July 30. 1957. Bank of Canada Offered at $10.00 per share flat by Gaird- 1, 1958-67. rir 7,000 Issued Sept. 2 1987. 
93.17 to Garneau, Boulanger, Ltee.,| to Burns Bros. & Denton Limited. W. Cc. | debentures to mature July 3. 1958-77, | y Ad., Fleming & Co.. Mead & Co. | Sold at $96.77 to Credit-Quebec, Inc. Corporation of the District eof Kitimat, ner & Company Limited, Hall Securities Sold at $95.52 to La Corporation de Prets 
3renier, Ruel & Cie, Inc., J. E. Lafleamme, | Pitfield & Co., : ; | $100,000. Issued June 27, 1957. Sold pri- | Lid.. MacTier & Co. Ltd. Hamel, Fugere Scheel Cemmission fer Mun. of Ste. B.C. — 4%, 442% and 6% debentures, due Limited, Jackson. McFadyen Securities de Quebec, J. E. Laflamme, Ltee.,, Gar- 
~ and La Corporation de Prets de Ltd. . Ine., . | vately to J. L. Graham & Co. Ltd. , Ltee, Molson Securities Ltd.. Societe Fey, Que. — 5%% debentures os June Aug. 15, 1958-62-67-69-77. $823.000 Issued Limited, The Western City Company neau, Boulanger, Ltee. and Grenier, Ruel 
| Knowles & Co. Lid. Midland Securities | Village ef Chamberd, Que. — 5'2% de de Placemen inc, and Forget & Forget | 1, 1958-77 $1,200,000. Issued July 1 S$. 1957. ‘ Bought privately by A. E. Limited, F. J. Brennen & Company (N.8.) & Cie, Ine 
Tews ef Laval-des-Rapides, 4 an Corpn. Ltd... Osler, Hammond & Nanton | bentures, due June 1 1958- 67, $45,000. Is- | Ltee Sold sat $93.02 to Syndicate of dealers ‘Ltd. Wood, Gundy & Co. | Limited. Annett and Company Limited, School Commission for Men. of City ef 
ben due June 1, 1956-7 P oy ee Ltd Doherty Roadhouse & Co., Jennings, |sued June 17, 1957. Sold at $82.82 to La. Canadian Bank ef Commerce — 12,931 | headed by Banque Canadienne Nationale | Lid.. Royal Bank of Canada and Bank of C. M. Oliver & Company Limited, R. A. Granby, Que. — 5% % debentures, 
ed June 23, 1957 Sold - "$81.27 to Petrie & Co. Ltd., Collier, Norris & Quin- | Corporation de Prets de Quebec. shares. Offered by Dominion Securities | and J. T. Gendron. Ine Mortresai. Daly & Company Limited, Collier, Norris | 
que Canadienne Nationale, Credit-Que- = Ltd. and Seagram & Co. Village Cemmissieners ef Bible Hill, ' Corp. Ltd... Wood, Gundy & Co. Ltd, Scheel Commissien fer Mun. of Sayabee, Ceunty ef Wentwerth, Ont. — 58%%  & Quinlan Limited, Stanbury & Company ’ (Continued en pege +) 
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(Continued from page 2) Riverside Silk Milis, Lid. —~ 64% first | $98.03 to Stanbury & Co. Ltd. and Cornell, | 2 i967 rs privetely y Dominion , yentu ie c. 1, 199 Ltd : Corpn td. an ray Lid. and MacTies 1s Sol4 ot 0475 te 
mortgage sinking fund bonds, series “A” | MacGillivray Lid Securities I 7 q ‘ ' ed 1957 $a 7 G iron f 7 5 : : 
Gept. 1, 1958-77. $185,000. Issued Sept. 5,| ‘carrying share purchase warrants, due | Mentetpality ef the District of Digby, Shawinigan "Water and Fewer Ce at 1412 to < & Lt Depuis Freres Ltee. . nkir City ef Pert Alberat B.C ; ehen Village ef Cap-<( hat P.@ 
1957. Solid at $92.27 to Credit Quebec Inc. | Sept. 15, 1972, $200,000. Issued Se pt 26.' wae 5\% -20 year debentures $200 00 §° 2% convert sinking fund debente Mun School ‘Distriet ef "Reese Kildenas fu hem tures , 8 due ww. Ii onsen a ue me 1988-67 a omteeen “ 
Rehool Sommtetye for Mon. of Cler-| 1957 Offered at $100.00 by Deacon Find-| issued Oct. 8, 1957. Sold at $96.68) to | 1957 series due O ye ee By o. | we. Se, — Se Coben, os nome oo nee 2) 1957. Of- | sued Dec. 11, 1857. Sold directly a. iss 
mont, Gu ~« §'4°% debentures, due Oct. | ley Coyne Lid Weed Gundy & Co. Lid... Eastern Securi- . ie 19a y Dorin Bt $100.00 af : ~" a-% et ~ 488 ed ‘Ov. 20. np ' e . "5 , ~ y a@ syne _Gealer City ef Re ine Sask B%e%, debentures cle de Valeurs en Placen : 
1 1958- om " $210 0060. Issued Sept. | 1957 Westcoast Transmission Company Lid. | Ves Co Lid. and Royai Bank of Canada ° i _ *- oy jominion Secur oe oid at $100512 to Gairdner & Co headed by Credit Ir al Ltee “sé os = os , yal : Village ef Causapece!, P.O 
Co ‘ ood, Gun ay » Lid. Parish of St. Damase, Que 5% deben- General Moters Ancoptancs Cerperatien - Sees ae 5 ebentures, due Ja 





€ 


Sold at $94 25 to J. F. Simard & Cie. 5'4% subordinate debentures, series ©, | Parish of Ste Flere, Que 5 and : pee - ie , _ 1957 — ' . swadicat ; : . rar 
- heol Commission for Maa. of Haute- | 6¥* Apr. 1, 1988. $25,000,000. Issued Sept. | 5% % debentures. due Oct. 1, 1956-71-72 A. E. Saree o & 6 7 d., — res, due Nov. 1, 1958-67, $16,000. Issued °f Cae8dsa, Limited (Guaranteed by Gen : ” “~~ by . Sex —_— ~ SO Issued 10, 18s 
ive, Qs y debentures, due Oct. 1,| 19, 1987. Offered at $100.00 (Canadian | $34,900. Issued Oct. 28. 1957. Sold a! “egg Frm Nesbitt Thwzson Nov. 27, 1957. Sold directly at $100.00 SS a, Sa Cpe orp. Lt Nan agar eargr pend Be & 

1908. a $460, om” lesued Sept. 26, 195 "| funds) and accrued interest (payable in | $999.11 to Florido Matteau & Fils vee ” ee, ws ing. Weis . a 0 Wan. of st Joseph. ée- c eleraine, Que Now York Yo gag = 4% C : = S Villege of ‘Shawinigan oot 

eeid at 004.68 te Gernest: Posaneer L rot U. 8. Funds) by Wood, Gundy & Ce, Ltd., Parish of St. Jean-Chrysosteome, Que ag: ns re a Ine n ; oat Biker one as ~ ures to mat . Nov. 1! 7 5 000.000 City ef 8¢. Cathartnes, Out.—5% end debentures Dex 

Soid a ; Nest , od Ne 5% % pbentures, d dec. |, 1956-67, ~ Ps yal Secu oF pe ‘e " . 1 , wef asec i - 4 sterec af $1” 2 Gebentures, Gue Dec. 15. 19 8-€7 ; 
= Corporation de prets de Quebec, J b Nesbitt, Thorson and Co., Lid., and Noi . debe ure ue Dec : ¢ hiflels » rs tlas Re De ‘~77, $120 000. Nov. 25. 1957 ind accrued interest Wo Gur . 77. $637.244 Iesued Dec. 8. 1957 < 


-La , | 50 06 : 1957. Sol . . 
Laflamme, Ltee, and Grenier, Rue] & Cie,, ™"" R. Whittal) Ltd. cy reo ane a ' Ltee sf ay ties ( pn. ot , , ' , . wn 28 to Credi Is Co, Lid rris & Partne: Domir 100.76 ¢ W ood 
I $94.2 to La Mai on Bie nvenu, , .  ¢ 4 . Parish ef Notre- Dame-de- ite Dere Que 
ae PREFERRED Pretestant Scheel Trustees of Men. of ry - : : Tenge wee “te lebentures, due ec. 1, 1958-72 , - eS 
School Commission for Mun. of Netre- Village of St. Milaire, Que Sa de- Oe ee Oy , “ 00. Issued Nov. 23. 1937. Soild et $91.25 |S 4. ee, —— ia ood . Cerp. ef the District of Oak Bay, B.C CORPORATE 
: ’ 14 se 
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Gundy & Co. Lid. A. E Lafiamme |! 

Lid. and Bank of Montre and Garneau 


Dame-du-Reosaire, Que. - va%e deben- Jamaica Moiel Enterprises Ltd. — 250,000 | hentures due Oct, 1, 1958-72, $156,000. Is- a ; lo Credit Ans Fr rT an » ; ey «% debentures, due Ji 958-77 ’ 

tures, due Sept i. 1958-77 $134 HOO Issued non - cumulative convertible prefers nce - sued Oct 31. 1957. Sold at $e 9 to Rene- Robert . : . r e / ¥ +4 » tat f o "? ) - Lee : i) , , . . ‘ty 275 000 commend - 19 . « Cene@dian British Aluminiam { empany 

Sept. 15, 1957. Sold at $0787 to Savard & | shares (par value $1.00 each). Offered at 7 Lecierc. In ton I , Merril ynch, Pi Fenner ° a sides rancols-de- Sales Que i Ltd Rov: sex pr td.. | $101,636 + . 4 : Se. vith * ee Lid Limtted . . ., 

Hart, Inc - $1.00 per share by Jenkin Evans & Co. Ltd School Commission for Mun, of Benoit, | Deane ng jh go bt scenery ~~ 100,004 — od Dmg a a? oon chardsor » Gaircs ri i eo ee ae sr series i ‘< st hase - 
School Commission for Mun. of Parish , Que. — 544% debentures, due Sept. |, - > nal for “ ‘~ #410 to Bang 4 , anadies ne N itionale, | + 7 ‘e7-wq * AS. 8% de Eeemenes te yf * et ) ,e | : 

of St. Jerome, Que 544% debentures, COMMON 1958-72 $115,000, Issued Oct. 2, 1957. Sold Ne aT ~e 7 C . q a M me dit Quebec. Inc. nad i P ini ills. pence & ¢ td., Midland curi- =" <a — ~ 

due Oct, 1, 1958-67, $110,000. Issued Sept. Jamaica Hotel Enterprises Lid. — 575,000 at $96.31 to Savard & Hart, Inc. Ltd . y ) en 7 O ~ and Belanger. In: ¥ ~ A. Cochra urray i a oe 2 > + 


1957. Sold directly at $99 07 and $100.00, common shares (without par value’. Of- + aang Cc ommission for’ Men. of Disraeli, Cathere & Ce eae - : a4 ‘ Parish ef Ste. Rese-du- Degen -aue ail : a ao , ners 7. bey aham 
Kechoo! Commission for Mun. of Patrice, | fered at $2.00 per share by Jenkin Evans | Qe - 5% % debentures, due Oct. 1, 1958 , - a . Pe ' 514% debentur due Oct s ———- r gg Be ~ i oe SS) ae “y eee Gectin : 
ue. — 544% debentures, due Oct. 1, 1958- | & Co. Ltd 7 “$300, 000. Issued Oct 29, 1957. Soid at i. ton. Willoughby & lta 0 13, 1957. Sold at 52 We ca en © ae a on 

72. $820,500. Issued Sept, 25, 1957. Soid at $98.10 to Credit Canadien Inc Meee f£ inn tn ; to La Corporation de P le Quebe . ae 3 Sem, Se 
$92 17 to Belanger, Inc. Scheol Commission fer Mun. of Iriande- |" = =) ; . ; . . aflasame. ttee and G R j ) I 9: 2 


Scheel Commetsesion fer Mun. of Pert vy" ’ Qc” ; 54% debentures. due Oct A | ore in 
Alfred, Que. au 54% debe tures. due Aug OC I OBER, ] ID 4 : " $4T. 000 Issued Oct 20 1957 - a , ’, - : ~ - ‘ : . Protestant Scheel Reard . ; : 3 . L thats 
; 1958- 17 $285,000. Issued Sept 24. 1957 Sold at $97 96 to Savard & Hart. In« oo . ~~. . . . ae : wy Montreal e S140 deher , due /~ “ “ - . a as . 4 j Maligne Reman Cathelie Scheels 
Soid at $95.77 to Demers, Adam & Martin, DOMINION BONDS School C ommission for Mun. of LaPrai- | — a. Ge Q a aly Sel gt ony Ree 1 1977. $3.000,000 ied N — a er Sarviet, \ay- Pp 4'5 det tures, due Dec. 1, 1958 
Ltee and Gaston Laurent. In: Gevernment ef Canadas Treasury Bilis — rie Que. S4e% deloentures, due Nov J, ane fH &e Cie Ine - ey , 1967 Sold | $97.0 te a. , — mane =» & — ; ‘ 215.000. Issued Dk a, 1957 id at 
School Commission for Mun. of Rich- | Due Jan. 3. 1958. $125,000,000 Issued Oct, | 1968-72, $109,000. Issued Oct. 29, 1957 d.. Garneau. Boulender > tia tenet | Gealers by Leod. You : a en, — “trim 95 lo A Ames & Lt 
mond, Que. — 544% debentures, due Oct. | 3, 1957 Sold at $99.051 to yield 3.84% Sold at $96.75 to Belanger, Inc , ‘0. | ( lana > Masel » | Ltd. and G i -s - of the County of Anmapolts N.S 
1. 1958-77, $235,000.. Issued Sept, 16, 1957 Gevernment of Canada Treasury Bille School Commission fer Men. of Leee- » Cle I : Protestant Scheel Commission for Mun , ' jebentures, due Dex weUU 
Sold at $96.86 to Credjt Angio-Francais, | Due Jan. 10, 1956, $125,000,000, Issued Oct. | Ville, Que. — 5% and 5'2% debentures, flam! Nes ie ' of Tows of Ste. Rose, Que 5'2 Coane | _™ "Sv eenen 00. Issued Dec. 4 
Ltee, 10, 1957. Sold at $99.045 to yield 3.87” due Nov, 1, 1958-60-72, $89,500. Issued Oct e, Savard 2 ‘Inc., Scotia Bond | bemtures, due Nov. | 8-72, $136.0 mieatates x » Wood, Gundy 
Scheel] Commission fer Mun. of St. Government of Canada Treasury Bilis — 14, 1957. Sold at $98.01 to Oscar Dube & “Lt 6 Lohse Clamnanta * 'y untae Isst ed Ne 19, 1957 sold at $98.17 jo in ' ¢. a f Canada 
Eugene, Qu ue. - 5¥_* Ve debe ntures, aque Oct, ! Due Jan. 17, 1958 $125,000,000. Issued Oct, 4 le, In . Ir - ‘ ‘ te <a } = , i be ~~ “- Rene-T I Cie Ir .~ Fa ; ’ Th ; a 7 . . Man of the District of Argyle, N.S 
1 1958-72 $110. 000. Issued Sept. 9, 1957./ 17, 1957. Sold at $99.042 to yield 3.88%. School Commission for Mun. of Mant- | nd Stanbur: ee F ncorpo: St Seance Scheel District Ne 7, Man ve — sebentu due Dee 1. 195: 
Sold at $06.42 to Savard & Hart, Inc | Gevernment of Canada Treasury Biils — | W**!. Que. — Soa%e debentures, due Sep! wha . debentures e Dec. 1 198 A hoes i eae 2 , : 
School Commission for Mun. of Ste. Due Jan. 24, 1958, $125,000,000. Issued Oct, | 1» 1958-77, $190,000, Issued Oct. 3, 199% $540,000 ued Nov, 12, 1957. Sold at! , aa” Gianee @ reas, | eet to Nesb 
Sophie-de-Levrard, Que, — 542% deben~ | 24 1957. Sold at $99.054 to yield 3.83” Sold at $97.57 to Credit-Quebec, In< ' O”~* $100.412 to Gaird k Co. I 1 Pete Curry & Co. Lt idivun Bank of N x 
tures, due Sept. 1, 1954- 17, $111, 000. Issued Government of Canada Treasury Bills ~ Scheel Commission for Mun. of Parish N( \ Lv BER, | Io 4 Schoel ¢ ommission for Mun. of Cap- . La ain *, aa £ “Mun oft antler, P.Q 
Sept. 9,. 1957. Sold at $97.97 to Gaston | Due Jan 31, 1958, $125,000.000, Issued | ef St. Lin, P.@.—5'%% debentures. d ie Rouge, Que , i 5% ehenture ’ —_? nts i.. Th m ‘5 Rear bentures due Dex 
Laurent, Inc. Oct. 31, 1957, Sold at $99.060 to yield | Oct. 1, 1958-67. $3,600, Issued Oct. 28, 1957 DOMINION BONDS due Nov. 1. 1958-60-77, $1 . Issued | Hagar investments. Lid vse ns eee De, Saut Ltd and James 
Scheel C “era we Men. of Town of | 380% Sold directly at $100. E Nov. 20, 1957. Soild at $98.28 to Cler Kelly, : . tT. Le c Canadian Utilities. Lid 


Chatesuguay, Qu a% debentures PROVINCIAL BONDS School Commission fer Mun. of Parish Canada wevings monde : ané + | Guimont, In P Douglas & Co., 8 Rap ae Municipality of Metropelitan Terente 
due Oct, 1, 958-77. $175, 000 Issued Sept. ; hei teh of Ste. — Que. — 5'2°%e debentures, | series 12 ‘up t 5). due Ne l School Commission for Mun. of City of née Gn 6 rome ee —_- ng mone 5% debentures inon-callable 


) 1957. Sold at $97 ll to Savard & H; art, Board of School Trustees of the Mem- cue Nov. 1958-77, $7 1,500 Issued Oct 15, 197 } $941 UUU.000 ‘Otte f $100 00 Riviere- de.- L ose: Que - , debentulr 4 ’ : . aa of ra _ . 7 J : 7 ort mature Dec, 2 1967-1972-1977- 1vRQ 
Inc ramcook Valley Consolidated Scheol Dis- i 1957 Suid at $98.40 to ‘Desjardins Couture, through dealers and banks due Dec 1,1958-67 $200 } t ; 2M hhh -: ~tohy 1957. oft a 1958-72 $26.694.000 Dated De 
i . , ’ , : A 4 ivi er ; ta ’ on. 
Schoo! Commission ny" Mun. of Town of | trict, N.B. (Guar. by Prevince of New ne Government of Canada Bonds — 2 6. 1957. Sold al $98.46 to Banque P m= | $100 and accrued int y Woo me A ; rte red by Dom “ 
Ste. Therese, Qu a°e debentures,| Brunswick) — 544% debentures, ‘ NV ood 


due Nov. | Bo mee ge y ype? m4 ~—. of Pointe- | bonds, due Oct, 1, 1959 and Dec, 15, 1960, | Cl@le du Canada and Duroch voari Ltd hard or HG.. Wood, Gundy & Co 
due Sept, |! 1958-77, $320, 000. Issued Sept. | 1, 1958-72, $177,500. Issued Oct. 21, 1957. | Clatreville, P.Q. — 552% debentures, due | ge o40 000. Offered through dealers and | © Cie. Ltee ' . cu! td. Pe : *; Ames & Co. (td., Mcleod 
. L ‘ iu ’ -_ Co Lt i 


‘+ 1957. Sold at $96 01 to Duroc her, Ro- | So) A at $97 57 to Dominion Securities ' Nov. l, 1958-77. $455,000 Issued ct 10, banks at $98 60 and $97.60 Sc heol ( ommission for Mun of Cote St , , . ” ie. “4 , “ 4 nw a & s Spence & 


d.. M 
: _ : a , “oy : . — a f sold : 97.71 to Rene-T. Leclere Katee A tol ' a , oul ( Ltd ’ 
drigue & Cle, Ltee and MéNeil, Mantna, n.. Eastern Securities ¢ Ltd. A. E 1957 Sold at $97 ntoine, Que e Gebe e N ) nveat? i. © / “A anIOCK & Vn R 
oa gue corps . Co. a ig Bow Gundy & Schoel Commission fer Mun pe Sage gg of Canada Breacery Bille ! 1958-72 $1204 laeas » 1087 in - q nvest nts ‘ ile Cc. ‘rporation Ltd. Nesbitt 
it ng ty — : Alphonse-de-Thetford, Que. — ne —- Due Feb, 7, 1958, $125, 100 ,0 Is d old at $98.187 to B , “an 7 sv G ; le rt 

School Commission for Mun. of Town Co Ltd. | as y, lebent es d 7 as t t y \ 4, 1957 Solid at Vy le i J3.79 pat Sue a ) Be . N R 
ship of Aberdeen. Que. . 514% deben- City of St. John’s Nid. (Guar. by The a2 ae ures. ue a i ‘ ao ‘ 4 : ow a8 oo se School Commission ‘tor Mun 
tures, due Oct. 1, 1958-67, $65,500. Issued | Province of Nfid.) — 5% debentures. due $72,000. Issued Oct. 14, 1957. So! 95.10 Government of ¢ anade ‘Seeseees Bills — Elzear, Que ) deber j N deb due 964 } i and Houston W ’ 
Sept. 3. 1957. Sold at $97.04 to Credit | Oct. 1, 1977, $1,500,000. Issued Oct. 1, 1957. | *° i ar Dube & Cie, In Due Feb. 14, 1958, $125,000,000. Issued 1996-74, $100,000. Issued N 95 9. 1957. Sold 97 31 anc — - td Pittield ' Credit Foncier France-Canadien 
Anglo-Francais, Ltee. Sold at 288.00 to a syndicate of dealers ‘ hool Commission for Mua. of St. N 14, 1997 Sold at $99.077 to yield Old at $96.735 to Belanger |] 1 ' , tos i. 1 ton te . j hran |! ay ¢ td i. lohen tures ae ee : 

School Commission for Mun. ef Village | headed by Dominion ‘Securities Corpn. annie de- Pontbriand, Que. - 5 /a©e det - | 3.74 School Commission fer Mun tf Quebec- ‘Telephone : orpr oY . 
of Richelieu, Que. 544% debentures, ! Ltd Nesbitt. Thomson & Co. Ltd, and tures ue Sept 1, 1958- a2. os3,000, Iss Government of Canada Treasury Bills G ermaine-du- Lac Etchemin, Que e 
due Oct, 1, 195 8 - 17 $100, 000. Issued Sept. | including A E Ames & Co. Ltd Oct 23, 1957. Sold at $97.72 to Fo get and Due Feb 21. 1958 $125.000.00 Issued and , ae be! due Des 195 . ie lace ' , Oe bv tG 
16, 1957. Sold at $97.87 to Credit-Quebec, Province of New Brunswick — 5% sink- | Forget, Ltee. 1957. Sold at $99.132 to yield | $346,900. Issu Ov. < 957 t | shat 7 ire Nov. 1977. $3,000,000. | t;..e” A. Daly & Co. Lid, I a Neon Products of Canada. Limited 
Inc. ing fund debentures, to mature Oct, Ze : PrOensssor e 


1 School C ommission for Mun. of Ste... . $99.061 to L. ¢ I . ¢ ; 
Schoo] Commission for Mun, of Village 1962 and 1977, $6,000,000. Dated Oct. 1, | Brigide, P.@.-—5 e debentures, due Sept School Commission fee Mun. of St . ah deatieneiadh tu a &1i8¢n be rec mcg Corpn, Ltd 
of St. Joseph, ue, — 542% debentures, | 1957. Offered at $98.00 and accrued in- , 


1958-77, $25,000 Issued Oct 2 1957 Gey ernment of . anece Treasury Bile bert, Que debenture due De oe “ye = , L Matthews & C 
due Sept. 1, 1958-77, ” $340,000 Issued Sept terest to vield 5.45% and $95.75 and ac- | : incial } . 
23, 1957. Sold at $98 01 to Credit -Anglo- | crued interest to yield 5.35% by Dominion | 


Sold directly at $100 Due eit «S , 000,000. Issued | 4 4958-7 $480 y Ross ag wies & { 
f ; 
Francais, Ltee. Securities Corpn. Ltd., Bell, Gouiniock & 


O57 “ 4 ” €99 116 to vie d & fc Ltd VM ser 
Town of Acton Vale, 542°. de Company, Ltd., Nesbitt, Thomson and Co., 


t Lt 
Miron and Freres thes f 


AE. Ames & 


imig 
‘ 


Pembina Pipe Line Ltd 


er L. tee 
Mun Town of eis Que 
195s 


oe" 


School Commission for Mun. of Ste p é soul mie 3 oes Oo g's d at $97 98 to Rene-’ ecl , a wre , . : ‘ I 
iiethaine O/aiamamaate. iat 51. “ 58 “ : ) “fe - ~~ 7 if : } Steinberg s Properties Ltd rst Lay H oe gess & tartle ( ~ ~ Anta Scotia Light and Pewer 
bentures, due Oct 1 1958-72. $125.000. ] , Si hool c emmissios for Mun of St. Lam- , ni ee : , o we : : o. Ltd Beatty Webster . iG I imited f ; : 
bentures, due Oct. 1, 1958-67, $135,000, Is-/| Ltd., Wood, Gundy & Company Ltd., Mc- | 5¥e¢ Oct, 23, 1957. Sold at $98.825' to Be- iis : bert, Que ir e De . Otterad a egg eer u ‘o, Ltd. J. R. Megges ' 
sued Sept. 23. 1957. Sold at $98.06 to! Leod, Young, We ir & Company. Lim ited. langer, In raser anyon Hospital Improvement § j958-77 $425000 | NI, , ; | Sew, ! » Ltd. and Fleming & 
Belanger In Greenshields & Co. In A. E. Ames & Co School Commission for Mun. of St a- | District No. 8, B.C. (Guang. by wrevines t $98.28 to Re ce J e 7 L. G ' echitt , ; . f Ste, Anne-des-Monts, P.Q 
debentures. due Oct 1. 1958 67, $200,000 & Co. Ltd lL. G. Beat ibien & Co Ltd., tures, due Oct 1 1958 7, 394,900 . - -—. , tee Superior Rolling Stock Co Ltd. (guar 
Issued Sept. 9, 1957 Sold at $91 09 to} Eastern Securities Co. Ltd.. Cochr:; in. Mur- Oct, 13, 1957, Sold at $99.07 to L. G. Beau : a pus ' vi ; ; School Commission for Mun. of St. Nor b the Algoma r entral and wade” teat 
x 
. ’ pote ma 4 ‘ 
Quebec, Inc. and Savard & H art, In< F. J. Brennan & Co. Ltd., Burns Bros, & | School Commission for Mun. , Hydro-Electric Pewer Commission of 1957 te , ' 952 
Tewn of Dundas, Ont. 5te°% deben Denton, Ltd., Stanbury & Co. Ltd., W. C. | Joseph of Ham South, Que. >" ae Ontario (Guaranteed by the Prevince of rat > lo | WMude & Dat N ?. Sold p Le ieee _ SUS , 
tures, due Oct, 15, 1958-77, $55,000. Issued Pitfield & Co., Ltd. and Equitable Securi- bentures, due Vv. 1, 1958-77, $53,000. | Ontario) . t . 4 ture M school Commission for Mun 2 na a's oy hoy Issued Dex ? 1957 
Bond Corpn. Ltd Province of Newfoundland 51, ¢% sink. & Hart Ini \ 15. 1957 ffered $099.75 and debenture d 1 | ae aes - on Parish of St. Bruno-de.- ‘Montar-ville P.Q Pembina Pipe Line 
Town of Hauterive, Que. — 5'2% de-| ing fund debentures, to mature Oct School Commission for Mun. of St. Marc rus interest to yield about 5 nd | Issued t 1S, 199 J at { 0 to 3,000.0 N 1. 195 Of i : eventures, due oh Dd 
bentures, ~ . 1906 re | er “4+ “Issued “ren 
67, $225,500. Issued Oct. 2 1957. Sold ; 5.0 vy McLeod, Young, W » Ltd School ( ommission, for Mun I Lte 
‘“gueux & DesRochers, Garneau, Boulanger, | yield over 5.71% by Bell. Gouinlock & $98.11 to Forget & Forget. Ltee Vl oad undyv & ¢ Ltd.. Bell oui! : of Ste. Rose, Qu 15 deb Protestant School Board of Greater 
Ltee, J. E. Laflamme, Ltee. Grenier, Ruel | Co. Ltd... McLeod, Young. Weir & Co. School Commission for |! ; it. | & Co . Domi curiti orp! tures re De 1958-61-72, $135,000. | PREFERRED Montreal 5’ to wis : 
& Cie. Inc. and La Corporation de Prets | Ltd., and Mills, Spence & Co. Ltd. Valere, Que. 5% and 5% res Ltd i per a | See . Id, 199% qd at $98.15 to Be- British Col b r ~~ eae 1On4 ; an 6 wated PREFERRED 
de Quebex Province of Saskatchewan — % si oe bo Lm, An i Ro} securiti ( Dp ; : —~ a we wo sorspuone Company ; PN er ‘ ge! Ae aay oe 
Town of Keewatin, Ont, 6°, deben- | ing fund debentures, to mature 15, 1957. Sold at $98.07 to Oscar Dube & Ltd idland S« t ‘orp! 1. Coch. Se chool Commission for Mun. of Val d'Or. . ahd cue ible preterre r 525 
tures, due Oct. 1, 1958-77, $30,000. Issued | 1977, $7,000,000. Dated Oct , 57. Df Cie, Inc , irray <¢ 70. Ltd irris 6 t Que De yO8 
con, Fiadiey, Coyne Ltd, and Royal Bank | 5.31% by Harris & Partners Ltd., Burns | £4" South, Que. debenture aque f 1 | iti $95.8 32 Creait ¢ ancais, Ltee tae & A — a ee ae ; unc 
of Canada Bros. & Denton Ltd.. Dawson Hannaford | NV , 19S 77, $400.0 100. Saanne d Oct ] ada Ltd *9 ner & Co. Ltd.. R. / ' frown of Bale d’ U etee. ee : : ' ‘ psa —_ ut we ee ¥ a M - 
:' - nd + 1 irities He Orp! t and ead & | 


PROVINCIAL BONDS “i 
Town of Chicoutimt, North, Que.—5'4°% | Ltd., Mills, Spence & Co Lid., Gairdner | ™en-de-Buckland, Que 544% deben- | of 5. C.) 2 GEnmentures, CUS AUE Beau & Cie, Ltee and t Int Cochran, Mut & Co. Lid as . ——- mua Eee ee ee 
Banque Canadienne Nationale, Credcit- ay & Co., Ltd., James Richardson & Sons bien & Cie Ltee bert, Que ; ssa ab Railway Co.) 
Sept. 16, 1957. Sold at $95.89 to Bankers | ties Canada Ltd sued Oct. 20, 1957. Sold at $98.28 to Savard | 1964 N 15, 1! $50.00 Dated Therese-de-l'Enfant-Jesus, Que ae 50 Demers, Ad er 
due Oct, 1, 1958-67, $130.000 Is- | 1977. $3,000,000 Dated Oct, 1. 1957, Of- Que. 542% debentures. due Oct 958- | $99.50 and ied inte ¢ to 3 d about GC. bien & Acai ein yee al a ; Aha id 
sued Se pt 3. 1957 Sold at $90 57 to La > fered at $97 50 and act rued interest to : , 95 59 > Credit , terp 
due Oct 1, 1958-6 “17. $139,500. Issued 
British Columbia Electri 
Sept. 30, 1957. Bought privately by Dea- | fered at $99.25 and accrued interest to » ‘eld School Commission for Mun of Shawint- | Ltd., Burns | « Denton Ltd., Dawson, 32.9 ued NOV. 25, 19° 


tures, due Oct, 15, 1958-67, $200,000. Issued | Osier, Hammond & Nanton Ltd. nd Anglo-Francais_ | James R ardson & Sons 1, $452,008 Issu 1 i . ; 
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Company Reports 


Presoene 
imancial Pest has «2 eniferm methed eof 


ftem the com panies’ pub 


Appliances 


KELVINATOR OF CANADA 
LTD., Rexdale, Ont. consolidated 
net profit of $188,654 for year ended 
Sept. 30, 1957 was 504% lower than 
previous fiscal year’s $380,207. 

Sales declined 12% with house- 
hold refrigerator sales .howing 
sharpest decline, says Executive 
Vice-president J. Sinclair.- Retail 
price reductions, the tight credit 
situation and premium on Canadian 
dollar limited profit margins and 
curtailed company's market. 

Company discontinued dividend | 
in fourth quarter. 

Company manufactures appliances 
for other distributors under their 

-brand names. 

Sylvania Electric (Canada) Léd., 
will distribute the Leonard line of 
appliances as of Jan. 1, 1958, suc- 
ceeding Noerthern Electric Co. 

Good progress is being made in 
production and svle of electric 
ranges and home freezers as well 
as sale of laundry equipment. Com- 
pany continued its close association 
with American Moters Corp. appli- 
ance division in terms of engineer- 


readers tm appraising ané comparing 





| 





ing, styling and design of house-| 


hold appliances. 


company fine statements, The 
esenting corporation accounts. Variations 
reports are feetneted. 


rebuild working capital over the 
next few years. 

Improvement in earnings was 
largely due to expanding sales 
volume and to economies achieved 
through amalgamation and moder- 
nization programs. Additional bene- 
fits from these programs together 
with increases in Ontario and Que- 
bec markets suggest increased pro- 
fits next year provided industry 
volume coutinues to increase with 
population. 

Company is pressing for some re- 
duction in Canadian federal taxa- 
tion. 

Accounts of Reliance Securities | 
Corp., a wholly owned subsidiary of | 
Western Canada Breweries Ltd. are 
not 
its earnings are not significant. 
Company's equity in Reliance in- 
creased $16,000. 

On April 1, company closed one of 
its U. S. brewing plants in order to 
consolidate brewing operations in 
a more modern efficient plant. 

Additional expenditures to com- 
plete construction program total | 
~ gee $13.4 million at Oct. | 


included in this statement as | °Vidence 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





It has been more the removal |the tale. 
of selling pressure than any/ attractive some time in the cur-| 


worthwhile pick-up in buying | rent year but it may take a/| 
that has given the market a lit- | more extended period. 


} 


tle stronger appearance in re-' 


cent sessions. 
Canadian brokerage houses 





ls 


claim day-to-day business 


‘continuing at low ebb. While | 


customer accounts generally are 
‘in good shape with plenty of | 
of -sizeable 


‘awaiting re-investment oppor-| 
| tunities, there are very few in- 


'vestors even considering adding | 


> : > 


ROBERT E. LIPTROTT; Bon-| 


gard & Co. (Toronto) 


Apart from particular indus- 
its or national situations, pub- 
ic psychology is feeling 


cal advances that have had an 


[unsettling effect throughout the 


'to market commitments at this | 


} 


time. 

Gas pipeline and gas utility 
issues are being cited by several 
|Canadian investment analysts 


31, 1957, of which $3.1 million will | as‘offering about as attractive a 


apply in 1959 fiscal year. 


i 


| growth potential at this stage as 


|'reconciled themselves 


world 

It would appear that both 
speculators and investors have 
to the fact 
that our economy has entered a 
stabilizing stage. This is not to 
say that our economy generally 
has become less stable but rath- 
er is now coming into balance 





Equities may become | 


the 
funds | We ight of awesome technologi- 
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international trace 


fair to be held in Canada this year 


under government 
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BRITISH 
COLUMBIA 
INTERNATIONAL 
TRADE FAIR 


SPONSORED BY THE GOVERNMENT OF BRITISH COLUMBIA 


Exhibition Park - Vancouver 
May 1-10 1958 


Manufacturers, importers, and overseas representatives are invited to reserve exhibit space now fn 


‘any Canadian stock group. 

7 | This year will see the com- 
. 280,154,202 261,184,178 | pletion of the Trans-Canada line 
97.421.989 | and the first supply of gas to 
136,998,615 dozens of communities in east- 
ern Canada. In B. C. the West- 
coast Transmission line is ex-) 
7016351 | pected to boost gas throughput 
1,882,695 rate to over 300 million cu. ft. | 
| daily in the very near future. | 


CONS. INCOME ACCOUNT 
Years Ended Oct, 31: 1957 


after being subjected to abnor- “* 
mal pressures. Western Canada’s international trade showplace. It is the first international trade fair of 
Many industries now find 
themselves squeezed by increas- importance ever to be held Western Canada — plan now to exhibit your products and services to 
ing labor and material costs on - 
one hand and the reluctance of buyers, travelers and tourists from all over Canada and the Western U.S 
the consumer to accept price in- . 
creases on the other. 
This situation would be in- 
| 4 . * | tensified by continuing consum- 


77108 | P MCATEER; Graham & er resistance and demands by 
o. (Montreal) labor for increased wages and | 


CONS. INCOME ACCOUNT 
Years Ended Scpt. W: i9s7 1956 
Net earnings ........ $010,465 $1,340,765 
Less: Depreciation .. 414,515 422,755 
Debt int. ... 81,684 84.698 
Loan int, 133,005 
Inc, tax res. d 320,660 
Net profit 188,654 380,307 
Lets: Com. ~ oa 180,000 360,000 
Surplus for yes 4,654 4,7 
Times All interest ‘Earned: 
Before deprec. .... 3.82 6 Less: Deprec +. 
After deprec. 2.08 4.22; Deb. & note int 
Earnings per Share and Dividend Record: | Other int. 
$0.47 $0.95 | axes . 
0.45 0.90 | Min 


Non-rec, 
400,000 400,000 | oe profit 


ess: Divds. . 

Surplus fer year ... 
+ Loss 

Times All Interest Earned: 


Net sales . major 
sis. tax .... 104,046,755 
of goods ..} 
at adm. 


Govt 
Cost 
- 


156,512 
69 000 144,424,221 











380 933 
1,000,773 
$4,065,022 
8,229,463 
1,987 296 


Add: Div idends . 
isc ine TTitT.. 
Net earnings 


350 506 
1,069,742 
28,243,852 








SUVERS! 


Register now! Receive advance 
formation on exhibitors and products. 
Special Buyers Service will arrange 
your hotel accommodations, provide 
you with every facility. Plan now to 
attend Canada’s largest International! 
Trade Show. 


16 | 


inte 


for details, phone, write or wire: 





8B. W. BARNETT, General Manager 
BRITISH COLUMBIA INTERNATIONAL TRADE FAIR 
EXHIBITION PARK, Vancouver 6, 8.C., HAstings 6600 


gnabeo aA at Sept. 30: 
Common 


CONDENSED CONS. BALANCE SHEET | 
1957 | 


14,317,457 
5,091,945 
6,275,512 

As at Sept. 1956 

ash 33, $156,711 

2,701,616 2,548.68 13.36 15.00 | 


a ee ene 





been completed since with an 

estumated flow of 500 b/d at a 

depth ef 8.616 ft. in 60 ft. of pay 

narvanaa |i the Elkton formation, the same 

acreage. . Rongacgnrd 

re esti- | Structure in which the Shell well 
Was (¢ ompleted. 


five completed § gas 
undeveloped 
Gas reserves acquired 
mated at 39 billion cu. ft. 

After a contract for exchange A 
wa. signed in October with Home 
Oil, Tennessee Gas joined with 
Home and others in the purchase 
of a 320-acre offsetting a 
/new Shell discovery the East 
Harmattan area 

The first well 


ee 


interest 


in 
and 


plus undeveloped gas properties, 
all in Alberta... 

The oil production acquired 
amounts to some 800 net b/d. In- 
cluded are interests in 960 acres 
of leases in the Harmattan Field, 
on which nine producing oi! wells 
;are located, and 640 acres in the 
Pembina Field, where eight oil 
wells are producing. 

The gas properties are in the 
Nevis Field. They inc clude — an ' 


1,130,000 

1,875,815 | 
31,740 | 

3,037,555 | 
577,117 


where natural wells 
Due other cus. coves 
Total curr, liab. .... 
Other liabs. ....... 
Funded debt 
Capital stock 
Surplus 


399 468 


506. 578 
3,068,411 


1,983,011 2,157,740 
500,000 500,000 | 

+ -seeeee 5,089,182 5,080,528 
*After de pr. ‘of ..++ 3,636,898 3,290,124 | 
sAfter reserve of . 60,000 60,000 
tIncluded in curr. assets in co.’s report. 

Working capital 4,463,964 4,386,313 


second well has been spud- 


the 320 acres 


soqnues BALANCE SHEET ded on 
1957 1956 

$9,283,771 
2.796,098 
11,142,052 
28,264,760 
51,486,681 
1,600,412 

948,651 


CONDENSED CONS. 
As at Oct, 31: 
’s original share hold 


ns-Canada amounted to 
5.63% of out- 
shares after sale of units 
1957. 


lease 


or 
standing 


the tract has’ in Feb., 


ee —-—- ——_-- - aa 
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A FAMILY 
ON THE 
MOVE 











Shares 
. 1.000 
2,400 
1,000 | 
60,100 
12,500 
600 | 
500 
12,300 
2.000 
500 | 
1.00 
4.500 | 
9.009 
2,300 
600 


Stock 
Jaye 
Jupitei 
700 Kenville 
1.000 Kerr Lake 
1050 Kirk. Min 
3.775 Labrador 
1500 L. Cinch 


Unlisted Mines and Oils Arc Ll bees L. Dufault 


.000 Lake Shore 
(By Brokers Dealers Assoc. of Ont.) 100 =Leitch 
Approximate quotations, 3.30 p.m,, Jan. | 300 L. Long 
13. subject to confirmation and change. | 900 Lomega 
An asterisk ‘(*) indicates an increase in 3,500 Lorado 
price; a dagger ({) a decrease in price. 


Shares 
950 


500 


be 


tum 


Lac 





2.000 Do wts 
04,700 Macassa 
75 MacLeod 
MacMillan 
Malartic GF 
Maraigo 
Maritimes 
Mass.-Harris 
Do pref 
McColl 
Medallion 
Merrill Isle 
Meta 
Midcon 
Milliken 
Mogul 


4 | al 
Bell Phone 
Bicroft wts 3,000 
Biack Bay 1,000 
Bouzan 9.500 
100 
500 
400 
500 


Ask 
Abbican ; 
Abeta 
Advance 
Alexander 
Amar Kir 
Anabar 
Anamaq 
Anuwon 
Arctic 

A Chib 
Barima 
Bramine 


Manecho 
Mal RL 
Mar Bd 


THE NEW DISHER STEEL DIVISION 
PLANT: This plant has modern auto- 
matic punching and welding equipment, 
and large storage areas served by two 
runways totalling 1200 feet in length 
Service and manufacturing area is more 
than 100,000 square feet. 
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Tin rheay 
Bulolo 6O0 
Calalta 1,000 
Camp. Chib 61,700 
Can, Cement 185 
Atlantic 600 
Breweries 25 
. Chieftain 3,800 Moore 
, Devonian 4,800 N. Br. Dom, 
. Dyno N. Delhi 
. Homestead N. Dickenson 
Husky wt 1,10 N Highridge 
) 2 N 
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Miles R L 
Millkirk 
Mindust 
Mirado 
Mt Keno 
Montco 
Murk F 
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B McDad 
Braceq 
Bright 
Bruce P 
Brunette 
Camdeck 
Camilaren 
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This is a story of Canadian progress. It is also a 
story... a steel-fabricating family, 

and a family of companies 

The Benson family and 350 other Disher Steel 
employees look forward to an even brighter future, 

for last December they moved to Disher Steel’s shining 
new plant on Disco Road, Metropolitan Toronto. 


i. Manitoba f i] 
+. Superior ami y 
Nickel Rim 
Noranda 
Normetal 
Can-Met Norpax 
Do wts 10 N. Rankin 
Cassiar Northspan 
Cayzor ‘ Do wts 
©, Del Rio O. Jockey 
Charter Oil Do wits 
Chesterville Opemiska 
C. Jaculet Pac, Pete 
Cochenour Page-Hersey 
Coldstream , Pate 
C. Denison 21,000 Permo Pr 
Do wts 45.200 Perron 
Discovery 1,000 Photo Eng 
Halliwell 6.000 Powell River 
Howey 300 Pranto wts 
1.000 Provo 
2.000 Que, Chib. 
1.200 Que Copper 
1.000 @Q. Lithium 
250 Quemont 
500 Rockwin 
76.100 Rocky Pete 
Roe A. VY, 
Roxana 
Royalite 
St Lawr. C 
Sapphire 
Scurry 
Security 
Sherritt 
Shawinigan 
Stanleigh 
Do wts 
Stanrock 
Stanwell 
Starratt 
Stee! 
Steel 
Steep Rock 
Sullivan 
Superior Pr 
Syivanite 
Tandem 
Taurcanis 
Temagami 
Thompson I 
Trad. Fin. 
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Norcourt 
Norbeau 
Norford 
Normar 
(wean 
Oklend 
O'Rare M 
Orofina 
Ortona 
Pacemkr 
Pascalis 
Pax nw 
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THE BENSON FAMILY .. . father 
George, sons Ken, Bob, Dave and Paul, 
and son-in-law Kenneth Mann al! work 
for Disher Stee! Division of Dominion 
Structural Steel Limited. All are doing 
well: in the company, and in their suc- 
cessful, comfortable home life. 


Cheillew 
Clinger 
Clix 
Columbr 
Columbin 
Con Co 
Conecho 
Crack §S 
c Vauze f 
Cordell 
Craibbe 
Croydon 
Derlac 
Desmont 
Despin 
Destrad 
Dom Ex 
Dunvegn 
Durham 
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The Bensons move ahead and strive for better things. 
The Disher Steel Division of Dominion Structural 
Steel Limited also makes new strides... as does the 
parent company, Canada Iron Foundries, Limited. 
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Mosher 
Papert 
. Quebec 

Sudbury 
Con» Gas 
Cop. Rand 
Corby Vot,. 
Cree 

Do 
Cusco 
Devon Palmer 2,800 
Dom, Fdries 250 
Dom. Stee! 200 
Dom Stores 100 
E. Malartiec 5.600 
E. Sullivan 1,900 
E. Mining 22,200 
Falconbridge 1,000 
Faraday 5 500 
Fargo 
Florida 
Ford A 
Frobisher 
Galkeno 
Geco 
G. Dynamics 
G. Motors 
Goldale 
Golden Man 
Gr. Lks. Pa 
Greyhawk 
Gunnar 

Do wts 
Gypsum 
Harrison M 800 
Hd. of Lakes 4,000 
Headway 500 
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THE CANADA IRON GROUP 


—entirely Canadian 


The plant is a symbol of new scope and new 
opportunities: for industry, for these companies, 

and for their employees. Canada gains a “‘new look”, 
and structural steel forms the basis of the nation’s 
building boom, her modern, impressive skyline. 
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Canada Iron Foundries, Limited 
Dominion Structural Steel Limited 
Disher Steel Division 
Pressure Pipe Company 
of Canada Limited 
Tamper Limited 
Railway & Power Engineering 
Corporation Limited 
C. M. Lovsted & Company 
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Canada Iron. 


foundries Lmited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE. 


4,641,907 | 
| 'supplementary benefits. 
| : ‘a been a long time since) oa h inne | ‘ 
Income tax recov. ... 89,343 10.03 11.28 . ie ere are, nowever, sections 
Income tax eco, ? 4,208, 008 rf per Share ‘and Dividend Recerd: bold, constructive leadership| |. the economy that are not as 
Total curr, assets . 4968 Preferred ... $28.3 $24.14! was so badly needed at all levels 
DB: seve 
Fixed assets* 3,401, i, | Common .. 3.98 + | other: 
Total set 10,905,325 35° | 1.50 1.50 a rs. 
Pie og Be yA se , Earnings pn include $2.16 per | ership is unlikely to be forth Thic is in fields Tennessee Gas Transmission 
pret : coming with the various polit-' lis is in fields Co., Houston, Texas, has com- 
: . ~recus is. ’ > + ar . .¢ 
mss, on Ort. oe ical parties in both Canada and population growth tends to les-| pleted disposal of its remaining 
Preferred 402,773 
| elections. such as the food chains, brew-;| Canada Pipe Lines Ltd. 
|! In Canada the present gov- eries and utilitie@ especially the | The transaction involved an ex- 
Cash $10,624,741 : gas utilities. . change of Tennessee Gas’ remain- 
Accts ag Sw oes 11,684,175 | 7 | he « ‘ke rh} nm ¢ ar ™ . - 
via Re ll 27,318,982 | WAY by oat personal in- The stock: Se uch appear in ada, entered into with Home Oil 
ae Total curr. assets 59,031,239 | come taxes, sa , 10% o across the | teresting in these industries are Ca., Calgary, for an interest in 
Beverages Def charges 1.237.094 | producing oil properties and com- 
. Mise. a: npn 933,69 ‘ ~~" : :; “a ‘eries ; > Cac 
ep CANARIAN BREWERIES LTD.,| 10 aed cos 12,187,480 10,071,546 | that has an immediate stimulat- | Breweries and Consumers’ Gas. 
«onto, ing . 
| Fixed assets® ..eee. 111,353,095 100,553,275 | c Ing effect. 
ee cesees 186,523,633 180,603,742 
1957 was 16.4% higher than pre-| Total scsete ; : , 
vious fiscal year’s $9,721,019. | Taxes pay. 10,257,200 10,447,550; age to wipe out succession du- 
26,047, 24,303,165 | ,- 
8 a Ses Tet, curr. liab. “4 Sy ties? Think of the pool of funds 
Bary Chairman E. P. Taylor and | Min. int. ... 13.456.318 14,607,226 
President G. M. Black, Jr. | Capital stock 49,743,019 49,490,511 
velopment of Canada provided 
i : TT 47,687,533 40,104,02 . i ; ' 
lonage tax on beer increased sub- ey ge sa tov'eas 47328'781 | this iniquitous and immoral tax 
stantially on April 1. The industry | 
eAfter res. of . 314,354 668,446 | - 
ingly price of beer to home con-| sShown in current assets in cos report. | Indecision in respect of gas 
sumer Was increased for the first | ,exports and freight rate in- 
the higher tax and resulted in : Short Position eit NaS 
modest improvement in profits. On least. The recent increase allow - 
ed Bell Telephone Co. certainly 
Province of Quebec partially offset 
cost indreases of the last seven ad ~ on for unforeseen contingencies. 
Increase of 13.580 in number of |Healthy corporations make for 
common shares outstanding resulted | Stock Exch; bert 1.410, 
oc xchan to | , 
: 7 ; “a —— | The immediate business pic- 
tive, convertible preferred shares | 865 shares of 213 issues on Dec 
and the issuance of an additional 
| ucts are in over-supply on a 
. » ") > . 
in accord with authorized plan. shares of 213 issues on Dec. 13. | worldwide basis. Trade will not 
Capital expenditures amounted | Among the changes were: 
Substantial progress was made on| Arcad Nic —16,000 C. Smelters - ago }ests in the U. S. obstructing 
ae hn a . 4 - Pa Cc J a= Home Oil A 400 | branch of government. In the 
compiete in le nex e montns. Can. Met 36.200 eta 7,000 }. _ . 
pies valent armor ‘immediate future we look for 
has spent approximately $100 mil- Here are the short positions | tariff on lead and zinc 
lion to provide additional capacity |jn detail: ‘quotas. 
volume. Abitib 
When the new Atlanta plant is Advocate lant reduction in consumer 
spending there will ultimately 
pansion plans. Company plans to igoma 
oe Alumin 
many sections of the securities 
list. 
with a long and costly strike in 
'the automobile industry which 
'in steel, rubber and textiles. 
Notwithstanding the forego- 
3, |sert themselves over the long 
> soo | term. Increased government 
8,000 
21.400 | Monopolistic.power of labor is 
500 | likely to continue will set off 
900 
1,000 | The next few months \ Ww ill tel] 
500 | aes ale 
3,000 
20,200 
8,000 | if Feb. | 
4000 Tari s Cut Feb. 
From Our Own Correspondent 
w "se “ 
100 | REGINA — Rates on all South 
500 | Saskatchewan Pipe Line Co. 
1,700 R 
vrs |effective Feb. 1, company an- 
| nounced, 
This: is the third rate reduction 
operating three years 
22,800 | The company is currently mov- 
500 | ing 30,000 bbl. a day. 
2,300 | 
5.500 | through rate between Cantuar 
7,000 P ( 
| pump station and Pine Bend or 
2.000 | St. Paul Park, Minn., down to 
600 . | 
‘o This oil is carried via company 
Fr. °? line to Regina, Interprovincial 
Pipe Line Co, and Lakehead Pipe | 
and then by Minnesota Pipe Line | 
| Co. to destination. 
The local tariff between the 
2,300 | and Moose Jaw or Regina wil! 
so9 | come down to 25'2c a bbl. from 
| the current 291$c. 
; the recently announced ots 
6,500 } ieee Sask; 
2,000 A ‘275 | tari ff on southwestern Saskat 
100 rude being tra1 rte om 
. a /ewan crude being transported 
1,700 Np ad ‘ 3,500 | Clarkson, Ont. 
] nion 7 ' ; 
. a. Ashestes on one | This rate, announced recently / hee 
In. O will be reduced to (Canada) Limited 
Hol venete =, 200 | 930 @ bbl. as of Feb. 1. : he 
ey ce 0 lo“ vlsala es Paper Machinery Limited 
Paper Mill Equipment Limited 
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Prep, exp., etc. | _, Paid 1.25 133 | of the political scene. Such lead- | Sensitive to these factors as Tennessee Gas Complete Ss Sale I ipe ine Stoc 
Accts. & tax bay. and 28 cents per common sh, in 
Sesieen . 3.055 831 i U. S. concerned over coming isen or negate these pressures, ‘interest in the stock of Trans- 
| Investme ntst pcos 9,403,341 | ernment might well have led the | ‘ ing stock interest in Trans-Can- 
Prepaid exps.§ 1,417,074 | . 
board. This is i sort of action| Dominion Stores, Canadian 
‘pleted but shut-in gas properties, 
consolidated net profit of | Other assets 8,042,584 7,859,817 | 
$11,317,457 for year ended Oct. 31, Se See et ee 
Ss a , . Pon 
| Accts. pay. 15,790,659 13,945,615 | y ny governmen - 
Sale: i rere a record, | 
Sales and profit were a record Funded debt 48,390,500 50,800,500 
that would be generated for de- 
Costs were up and Ontario gal- | Capital surplus ... 1,198,404 1,208,319 
+tMarket value . 3.206, 677 9,385. 355 was removed. 
could not absorb this, and accord- 
Working capital cae 25,438,822 34,638,074 
time since 1950. This increase offset | | creases is unhealthy to say the 
v. 1, a price increase in the 
does not leave adequate scope 
years. 
Short position on the Toronto | a healthy economy. 
from conversion of 3,305 cumula- | 
ture is obscure. Primary prod- 
on , 31, compared with el 
10,275 common shares to executives 
= ‘be assisted by sectional inter- 
to $16,576,974. Stock ‘Shares Stock Shares . 
Atlanta, Georgia. Plant to om B.C, Forest 300 Dom, Steel . +200 |OVer-all policy of the executive 
~~ Ste . R 
Since the end of the war company | ©: Den. wt +24.900 Northspan + 25,200 
*, possibly 
and modern facilities for expandi: . . 
= Panding | Stock Should there any impor- 
, lgo 
opened, it will mark the end of ex-| “%°™ 
be further price reduction in 
We may well be faced shortly 
| will cause considerable hardship | 
700 | ing, inflationary forces will as- 
300 
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| - 153 ylacier 35 | At ey J I 16 : : . i an. Snares 
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‘ Week to Jan. 13, 1958 Week to Jan. 1%, 1958 

OTICE is hereby given that a “— ; = 4 ; | t 1d oJ ro 0 Varner i3 , 

dend of $0.30 per share (3° on the Z ; ‘ ‘NE 9 91 he : educ C 9) York er . 

per value) has been declared on the Class 13 N Gros , . shod’ > . | Algor - &H.B. Rly. co: 

A Stock of the Company, payable March nel : Dp: . oo - os : | 5.5 0 ih tan ieee , . 

1, 1958, to Stockhoiders of record at the “~ tee ed : i Ze A /~. a on, ; . - . : ; eeesee me 0.0 . : Wheat _ 

close of business on February 10, 1998. xCanEr 18) 19) xGrandroy 23. : ‘xDo B 420 4 Re” och ono Corporation Bonds : 

By Order of the Board, xC Met 160 61 Ge c 20 24 | WN Lead 95 96 r Tr 38 39 | (Supplied by Investment Dealers 
CAMERON HOUGH, Do w 80 I t ' ne t 
Secretary. xCan = ; i8 

xCan Oi 21 

Montreal, P.Q., January 6, 1958. canaoian OIL xCapt 1 
xCarib 

COMPANIES LiMiTED xCass 

xCastle 

Notice is hereby given that « divi- xCayzr 

dend of twenty cents (20) per Cc cil 


ANGLO-CANADIAN TELEPHONE sare has D:- Gectared on the P 
COMPANY 
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xCndsa 


Int. Prev 
Public Utility Rate Week 
Issues: % Due Bid Ask. 
Alg. Cen. H.B.R. 5 ‘59 140 143 
Bell Telephone 5 ‘72 101 102 
Bowater Pr. Co. 3 "BO 82 b4 
Brazilian Traction 
L. & P 
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Common sha without nominal 

or par value of the Company, 

at . payable on the 15th day of Febru- 

Preferred Dividend Notice ary, 1958, to shareholders of record 

OTICE is hereby given that a divi- at the close of business on the 15th 
dend of One and One-Eighth percent day of January, 1958 

(1%) has been declared on the 4%“ 

Cumulative Preferred Stock of the Com- By Order of the Board ‘ nan Road ‘ : sy » 

pany for the quarter ending January 31, ; hes ~ sunt “ |} XN Dick 201 203 cTaure z= arta gene ar 3 > é' 

1954, payable February 1, 1958, to Stock- DOUGLAS ROBINSON, : J xN Fo a Ohi ae tai , “ ~ peeery 
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Pre- Same 
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: : $19.60 $49.84 
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holders of record at the close of business Secretary, . : l. [ ; . . ' P 1¢ 
on January 13, 1958. TORONTO, Canada, C ' : ; ” 9 | xN Gvu 4] xTec!] P 136 - iren-Qlue rc .. sone P19 


By Order of the Board, January 8, 1958. —— on Gwin B. a. N ~reh - i emag 120 Lt ‘@ Pri5 7: 7 ' ~ Copp "apne se 27 27 
CAMERON HOUGH, ~~. ¢ ye - — 2 =r - = ~§ aig oh A Nat Tt ¢ . 13°68] oF 7 5 5, 
emt!) CANADIAN OIL |, He, PR] REP PRS eae en he es 
Montreal, P.Q., January 6, 1958. i ~ ey lc - xN Ke ~ . —— * 998 + Northspan  §3 3 ’ Hides l4'y 14 
och W 185 18 ‘o 134 15 Niund 15 17 Power 4 L Weekl: rd ndice 
COMPANIES. LIMITED x a i Cot 13 Niund 154 17 xTiara 7 a ee 88 Weekly Commodity Indices 
. . . Pp . 85 . 7 Monthly Commodity “ 
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NORTHWESTERN 
UTILITIES, LIMITED 


"Istn 39 4 ee” 7 : ; + we h ! . ee 95 + sctinaiehad Connie 
° ‘oll l: . mC i Taku 11 3 23. 243 Abitibi Pr. P 
Blue Ribbon olom 54 8 xHees” «240 | Ning 0 Tor Mor 10 D | 3 
Com E ait nds! : ‘ Faud Fd ra "4 Index } ad 4 THIRD CANADIAN GENERAL BR 1 

om | 300 wi Jit I ” Aju! +3 . vy ' vt t } ‘ reoeT ' wp TT ’ ore encders 
DIVIDEND = Rig xHeva 5 «Nip | Fin pathursP. de 7 5; | he Base 06 1949100. | INVESTMENT TRUST LTD. 
NOTICE 
CORPORATION LIMITED 


NOTICE IS HEREBY GIVEN Notice is hereby given that a div- 
that the Board of Directors of this idend of sixty-two and one-half 
Company has declared the Forty- cents (62 '4c) per share on the 
sixth Quarterly Dividend of $1.00 preferred shares of the compeny 
per share, payable on February 1, 

1958, upon the outstanding 4 hes been declared payable = 
Cumulative Preference Shares of | and after the 1st day of February, t 28 , 
the Company, such dividend to be | 1958, to shareholders of record ' A. Js } 12 ‘ D . . vi ‘ | j Fd } - = vt : Dive. pd 
paid to the Shareholders of record at the close of business on the ; ; a . Do os , 


at the close of business on January 


i, 1958, | | 15th day of Januery, 1958. 


Investment Trusts 





of January, 1958. 
C. L. METCALFE. L. G. KEITH, 


Secretary. Secretary -Treasurer 


this 10th day of January, 1958 en 
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. snbucbinlisianccieds “a , : , ka R Vent | | rede y he - County Elevators located in all Prairie Provinces, and 
NOTICES | ue 35 50 Do Bp 10) 103 Lea 1 15 xVicroyA 443 $00 | Maple L. 3 Regent Fund Lt 7 = Terminals at Fort William, Port Arthur and Vancouver. 
| ' 7 nt zz B78 3 Inv. Mut + Cereal! and Forage Seed Plant at Winnipeg. 





We invite your inquiries regarding teed and seedgrain. 


UNITED OILS, LIMITED 
NOTICE TO REGISTER SHARES 


a ali ;  — ‘ L 3 . t R n 4 27 4 x \ ' . St eng , 2 f 4; D } 15 23.65 S we 
NOTICE is hereby given that United Oils, Limited intends . C [= d “o 4 : 12413 Webb K 210 220 racers simance *: os. oe sii * | | 
to offer to its shareholders who are of record at the close of - 21 22 IPL B 16 200. o a. =. rf. In. Gr. Grow. _ 33 : 36 a a or 

business on January 24, 1958. the right to subscribe for addi ; { li 3 13 West Weston o 6, 98 Paid or payable in 1958 i] paid in m e 











tional shares in the Company at a price to be set by the 
directors shortly after such date. | visi 
a a : Grain Division 
Owners of shares who have not had their shares gis . e 1 <IOW ’ , 7 : " 1s) np 4 : 
cones in their names are urged to do so in order that thev xCo xParb ‘ [ . , ome rr om. 7 Grain & Coal Merchant 
Wiir receive the warrant eviden ‘Ing “Rich ee ty ctirhe he for wit } : Put ; os ‘ ’ : ; i : 6 ~ ; _ ; 
will Receive the warrant evidencing “Rig A to uk e for i, i. <o = . a et ; ; : 66 87h 891 8 Unlisted Mines and Oils 5} hio Divis 
oni Nn; s. Shalt gistered should be nr Cree ( «J 10 Dat, : , . ‘ 20 eamsnip iviston 
‘ he ifhicasc , hep * , . ' YAM Mant ha rea " . Os ' + . . : , ‘ . ’ ow ) . it r ‘ 
any Os Ux a ices or the (4 rown Tr ust ¢ or Danv, tne re pis y KJ € 16} —— as ' : . sn nam f 7 107 Compltied from Quotations by , 
and transfer agent in the Cities of Calgary, Toronto ; 78 9 2 : } 15 WPly B 102 11 Ds seen | ) 118 = 1054 G. BE, LESLIE & CO., Montreal) Carriers of All Bulk Cargoes 
Vancouver. ~ “eee Soom + Prie Ta W st 214 21) | Jupiter Oils 7 s 6 von, 15, 1908 
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Bid Of'r Stock Bid Of'r Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 
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NOTICE OF CLOSING OF REGISTER OF TRANSFERS 
AND BRANCH REGISTERS 


NOTICE is hereby given that the Company's register of 
transfers maintained at the offiee of the Crown Trust Com Saf 
: aintain at tn n lrust Com- 
pany in the City of Calgary and the Company’s branch regi : ~ : ) . 19 me on — | Municipal Bonds 
ters of transfers maintained at the offices of the Crown Trust Dee 11 133 xKirk 2 4 Pit- § 8h qA : | Calgary yor—y pe 
Company in the Cities of Toronto and Vancouver will be DI Bi Labatt 18s places » on 00G Edmonton’: 39 ‘69 84 
closed from and after the close of business on the 24th day ere - oo 3 ar > 92 3 "CI Halifax .... 3% ‘“f 87% 
of Januarv 958 uD , and ineluda: ¥ tha Rth - >» at Wahkerar : “os ‘ - a Av be - ‘ Hamilton rf 3 6 86 
DE wanuary, 1998, up to and including the 6th day of February, ! \ 5S xl 3 aaa °° & 7 «79 
+ °, Moose Jaw . 3% 
— ~ in - 2 eXP FiO BUS Wo G . Rag th Ld Ottawa 34 . 
DATED at Calgary, Alberta, this 7th day of January, 1958 Dome 11g 12 ing 17 xP relio S Regina |... 3) 2 oe 
. hee SOT *y : ~ ’ m . = a - ‘ . - -~ . . 7 Saint John . 3% 
BY ( \ DER OF} THE BOARD. wai : — ; | a nor Jd! _ m 4 4 - Toronto ... 3 
J. W. HAMILTON, D Coal p 6 Lat Am 37 ————~ oe ~ wd Vancouver 3% 
: : 123 L Wa 134 st #80 470 xYukenc Victori . 
Assistant Secretary. D Bree 223 2 : ——— | Se SS Windsor iene. 
» Dat I 90 = = xZenr ac if Windsor .... ' 
=  ———s Windsor .... 2! i Wndr Mtis 37 
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Triad Oils 
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GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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OUR 1958 
REVIEW OF ‘URANIUM 


gives complete and up-to-date information on Canadian 
producers ond potential producers. 
Copies on request. 
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Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
By RAY MAGLADRY 


- 
Uranium stocks are pacing the mining board 
swings. 

After rebounding sharply from 1957 
slumped again this week on another report dea! 
of hydrogen for peaceful energy purpose 

Uranium some of the_n 


urgniums 
use 


late- 


nate 
biit 


lain tradin 


| 
; 
' 
| 
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ithe eastern townships of Quebec that s: 
‘ls the 





Search For Placer Gold 
In Eastern Townships 


minin 


Flood-battered Beauceville in Quebec ling officials report 
me 100 clairms have been 

These would only be 
claims, Numerous 
have been ved fo: 
on the area 

Prospectors and 
representing mining financiers 
are reported flocking into the 
area. These include representa- 
tives of Stephen B. Ron.an, H 
W. Knight, Jr., and Eric Crad- 
dock. 


" , 
staked 
p! Ci lty 


equests 


search for 
mining 


centre of a 
gold by major Canadian 
organizations. 
Heavy staking 
Chaudiere River and along ad- 
joining watersheds, is reported 
in mining circles. This ts almost 
directly south of Quebec City. 
So far details are lacking, 
mine-finders move secretl 
obtain the ground they want. 


inary 
reget 
rece i 
aiong the | information 
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What have you Made 
LATELY 
in Canadian Stocks? 


4s 


Almost any standard system of analysis will work half the time 


But if you're still 


years ago, the chances are you're losing your. shirt today. 


he old rules had a lot of people buying uraniums last 


week on supposedly good news for the industry 


But at mid-week 


ees 


following the rules that appeared to work twe 


the Cronenberg Canadian clients had a report 


showing them with an actual chart precisely where and when the 


around and dec 


vy 
ihe ) 


market would tur 
uraniums, they had inst: 
solidated Denison, then barely 

ossed $1.60 to close the week at $1.65 


crossing $12 
And 


cline once more. Among the 
uctions to sell shert on strength in Con- 
and Faraday 
among a cross-secticn 


which 


f other short-selling recommendations they were told to sell Provo 


issues have provided 
as it tried to rally to $2.75 and Pérmo as it tried to scale $2. Over- 


the-weekend-profits rolled up to only around 10 per cent—but that 
vas 20 per cent better than the bulls were doing in the same issues. 
And Cronenberg clients have been doing as well or better some- 
where in the market week after week. 

arket all the time. And 


whaf its doing and h 


The activity near Beaucevifle 
and close to the asbestos town 
of Thetford Mines has at least 
two major interesting features. 

1. The search is for gold—for 
some time the forgottén metal 


as g firms concentrated on 


to start watching for undervalued ted 


WARRANTS 


Published for the first time a new copyright chart com: 
paring at a glance the leverage of practically all Canadian 


opportunities since mid-October when the market first react 


sharply to talk of hydrogen fusion possibilitie 


Mining firms report some com- 
on land in the 
fh 7 


iCilaisS 


7 oon Ot . ~ .4T 
piications in titles 


area but Quebec 
most of the area is ¢ 
aold and silver 
the Seigniory 


(}=—Ty 


say 

to 

Ex- al ° 

rou see. 

o! > ae 
ile 


Week's 
High 
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Latest 
Price 


rw?Ty 
pen 


| ring for 
Sta ALlllizk ii 


when 


. % 
YOU WL, Loo, 


treat it 


we like the m 
s know 


sry? r) 
1 . ' Ce DLIO! i> . 
Algom *eeeeteee 14% miner I : : ai’ a’ 


stock purchase warrants. 

Also a useful quick reference summary giving the terms 
of just about every Canadian Warrant. (Extra copies of 
this summary 50¢.) 

Apart from the above, our weckly subscribers also receive 
the following regular features: Wildcats to watch — with 
a -_ of Grand Prairie and comments on interests held by 
Triad, Scurry & Banff on acreage with six wells located or 
drilling. 

See also our sections on Mining & Oil Development news, 
and our Model Investment & Model Speculative funds. 


(Trial Subscription — $15.00 for 9 weeks! 
26 weeks — $35.00 52 weeks — $65.00 


NORTH STAR INVESTMENT RESEARCH LIMITED 
19 Melinda Street, Toronto | 
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Nova Scotia Extends Closures 

Closures granted mining com-, “Exceptional circumstances at 
Panies carrying out exploration 
will be extended fat six months |industry” were given 
to June 30 next year, the Nova! for the extension. 
Scotia department of mines an-| whe closure cvstem in 
_ Bounces. Scotia was due to end Dec. 

The extension will be to a|1957. The six-month 
Maximum of 25% of the original|has been granted in order to 
area of the closure, Mines Min- | encourage continued exploration 
ister E. A. Manson says. | 


” reason 


as 


Nova 








CANADIAN CHIEFTAIN 


PETROLEUMS LTD. 


ADVANCING 


NATURAL GAS DEVELOPMENT 
IN WESTERN CANADA 


HEAD OFFICE 


8631 - 109 Street, Edmonton, Alberta 























this trade mark 


ie now familiar in the most 


promising Canadian ol! developments. 


Wherever it is seen, it stands for 
progressive exploration 


and technical skill. 


‘cut, bringing the primary U.S. price from 27c to 
Jevel is 45% 


until now, Chile announces a 10% 
of U.S. and African producers. 


‘Major producers. 


present prevailing in the mining. 


31,! 
extension | 


of the province’s mineral] assets. | 


by International Ranwick which edges 


_35c to top of 68c, eases back to 45c while Headway moves from 
to 6lc, 


| with attention chiefly focussed on companies reporting 1957 pre- 


| 


Cons. Denison .eccocess 
Gunnar 
Northspan 
Stanleigh . 
Stanrock .. 
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THE BUZZ IN BOARD ROOMS— is about anothe:  gopper 

Zac Ib. 

down from the high of two years ago. 

the industry is tackling the over- 
Big quéstion mark 
h policies 


In addition to lower prices, 
isupply situation with production cutbacks. 
cutback in keeping wit 
Cut in copper prices appears to bring only mild selling into 
Noranda slips from $365, to $35% and Inter- 
national Nickel eases from $711 to $71', 


* * * 


Selling pressure in stocks of Canada’s two lead-zinc giant: 
reflects lower prices and the predictions of new U.S. import 
duties. Hudson Bay Mining & Smelting touches new three-year 
low at $4214, recovering to $4373. Price compares with 1957-58 
high of $8614 

Pointing out that Hudson Bay’s profits for 1957 have been cut 
seriously by lower prices, Bache & Co. extents company’s earn- 
ings at around $2.90 per share as against $7.62 in 1956. 

Consolidated Mining & Smelting also hovers briefly 
recently-set six-year low at $1614, recovering to $18 %% 

Golds generally are easier after recent firmness. Exception 1s 
Campbell Red Lake which quietly moves to $5.40 from a recent 
$5, settling at $5.35. Campbell’s 1957 gold production was $4.8 
million, up about 6°% from the previous year. 

East Malartic eases off to $1.45 from $1.69 as control 
passes to Little Long Lac group. Lac climbs from $1.56 to $1.80. 

Some lower-priced speculative issues come to life, featured 
from 2l1c to 29c, settles at 
deal covering 200,000 


company 


27c in heavy volume. An underwriting 
shares at 15c sparks the interest. 


. * 


U.S. government agency forecasts that columbium will figure 
in missile, aircraft and atomic energy programs because of its 
high temperature characteristics. Columbium apparently is being 
used in current major research work. 

This feeling in U.S. has been reflected recently in strength in 
Coulee Lead & Zinc and Headway Red Lake, which jointly control | 
big columbium deposits at Oka, Que. Coulee climbs from around 
390C 
settles back to 47c. 


7 = « 


ON THE OIL. AND GAS FRONT—Price changes are moderate | 
liminary results. 

Earnings of Security Freehold Petroleums could higher in 
the current fiscal year compared with last vear, according to a 
review by Osler & Hammond. Security had profits before write- | 
offs of $358,000 equal to 19¢c a share in year ended June 30, 1957. 
Security at $4.45 compares with a recent price of $4.20. 

Royalite Oil is first Canadian oil firm to enter the Alaskan 
market, trucking in products over the Alaska highway. Rovyalite 
at $1314 compares with a recent price of $13 

United Oils attracts interest on report of rights offering to 
shareholders, climbing in heavy trade from $2.47 tq $2.63, easing 
back to $2.55 later. 

Net earnings before depreciation and depletion for 10 months 
of 1957 of $1.2 million reported by Trans Empire Oils which edges 


[higher from $1.70 to $1.75, settles at $1.72. 





Ont. Output 
Rise Lead 


By Uranium 


Ontario’s mineral production 
climbed about 12°% to a new 
record at $739,219,218 in 1957 
compared with $660,936,177 
1956, the department of mines 
report 

Uranium 
| Ontario 
| counted fo: 
| Total value 
lb. of uran 
million, as — with $9.3 
million: the prev} 





now producing, 
most of the incre 
of the 7.6 million 
lum oxide was $78:: 
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yea! 


Although more 
produced — 337.9 
compared with 312 
— value —_ 
| million to $97.1 million 


coppel Was 
million Ib 
2 million Ib 
128.5 





rom § 
i hd ~ 


minerais 1n 
over 


Value of metallic 
1957 was $595.6 million. 
half the total for Canada 


Ontario's 30 produc! g gold 
mines milled 756,495 tons of ore 
in November for gold 
tion valued at $7,441,702, shi 


higher f $7 





produc- 


ot - 








Bailey Selburn 


OILS GAS FH irD. 


HEAD OFFICE, O01-—8TH AVE W., 
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CALGARY, ALTA 
WINNIPEG OFFICE, 810 GRAIN EXCHANGE BUILDING 


than production of 
1159,732 in the same month‘ of 


11956, the department of mines 


also report ° 


) is 


The mines milled 756,495 to: 
|of ore in November with a con- 
tent of 219,352 oz. gold and 37,- 

737 silver. In Novembe: 
1956, there were 754,191 tons 
| milled with if 212,490 
|oz. gold and 
Value 


tion, in 1957 


OZ. 


content « 
34.894 OZ 
Novembe: 
Was aown 
from output worth $7 
the previous morrth 


Ol 


Daily averages for Novembe! 
were 25,216 tons of ore milled, 
7,312 oz, gold and 1,258 oz. sil- 
ver produced and total value of | 
$248.056. Average grade of o1 re | 


was $9.83 





Glacier Boosts 
Land Holdings 


'rights to a further 1,071,539 acres 


and Peel 


base metals. 

2. And it’s for placer gold — 
gold which would be washed out 
of sand and gravel deposits. It’s 
the type of gold occurrence that 
sparked the Yukon gold rush 
of the turn of the century. 

By far, most gold mines have 
been the result of discovery 
underground veins and required 
extensive mining and processing by residents of a 
plants to separate the gold from 1n&§ man 
hard rock. $12 a day 

Here is the picture of activity | Washing 
in the area, based on present | district. 
sketchy information. 

_ bStakers have blanketed a 
stretch along the 

C haudiere River north from 

the border between Quebec 

and Maine. 

Ground is also reported be- 
ing staked east of the Chaudi- 
ere on an adjoining watershed. | 

Churn drilling to test for 
gola-bearing possibilities is! 
reported under way. Extensive 
geophysical ‘work has _ also 
been carried out by major 
mining organizations. 

The M. J. Boylen organization 
of New Brunswick fame is re- 
ported one of the sparkplugs be- 
hind interest in this placer gold 
area. East Sullivan’ interests | 
from Montreal have been in the 
general area for a number of 
vears. 

Louvicourt Goldfield and) 
Standard Gold Mines have held | 
jointly an option on extensive 
land in the area. Quebec Smelt- | 
ing and Refining is also believed | 
in the district. | 


square area 
Placer gold 
eastern townsh 
1823 on a 
Chaudiere 
the placer 
Quartz velns 
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Glacier Explorers has acquired | 
Treasurer, The Contro 
for oil and gas exploration in the | formerly held by Mr 
Lower Mackenzie River Plains | 
Plateau areas of the| 
West Territories, officials 


ment of O. B. Roger. 


hell i 
North men oF 


report. 
The new land was taken over 
from Continental Mining Explora- | 
tion which receives 400,000 shares 
of Glacier. 
It boosts Glacier's 
over 3.5 miullion acres 


i tions of increasing 
Treasury Department 
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ry f the for am eight-week tria. 
subscriptior 
Apparently covering 12 b etins 
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sand and 


assumed his new duties 

Mr, 
1950 as Assi 
| troller and since that time hi held posi- | 
responsibility in 
immediately prior | 
to his present appointment he was Man- 

Head Office Accounting. 
Winfield is ao member of the Institute of 
Chartered Accountants of Scotiand and an 
Institute of 
Works Accountants of London (England). 
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APPOINTMENT 


R. F. WINFIELD 


whose appointment as Controller of Shel! 
Oil Company of Canada, 
nounced by J. A. Ross, Vice-President and | 
position was 

who recently | 
the retire- 
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HART BATTERY 


C. H. HARGREAVES 


CEMENT 


APPOINTMENTS 


"H. H. JOHNSTON 


C. H. Horgreaves, whose election as President, and H. H. Johnston, whose election os 
Vice-President and General Manager of the Dominion Linseed Oil Company Limited 


was recently announced. 


With the disposal of its Pigment Division, 


the above 


mentioned company will now devote itself mainly to the manufacture and sale of 


Hert Batteries. For this reason, the name 
to Hort Battery Company (1957) Limited. 


of the company is currently being changed 
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Cowichan Building 500-Ton Mill 


Cowichan Copper Co. expects, 


to be producing one million Ib. | 
copper monthly by the 3rd month | 


of operations, President Osgood 
G. MacDonald says in a directors’ 
report to shareholders. 

Company is developing its| 
Cowichan, B.C., area property to} 
production at 500-ton daily capa: | 
city. The first three years’ 
put of concentrates ‘s to be mar- 
keted in Japan. 


Provision has been made so that | 
to | 
1,000 tons daily capacity at rela-| 


the mill could be expanded 


tively low cost, Mr. MacDonald 
reports. 
Construction cos sts are estimat- | 





out- | 


ed at about $250,000. In addition | 
to | 


to bank loans, Cowichan is 
receive a loan from the Japanese 
‘buyers to finance building of a 
wharf and storage facilities, he 
| says. 

Under the agreement with the 
Japanese interests, shipments 
| would start no later than June 15. 

Average operating costs 


tion. 

Balance sheet as at May 31 this| 
year showed company with cur- 
rent assets of $171,299 and current 
| liabilities of $52,286. 
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The Cumco Corporation Limited 
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are | 
estimated by Mine Manager J. R. | 
‘Billingsley at $70,000 monthly for | 
the first six months of produc- | 
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HIGHLAND VALLEY 


Giants Seek Copp 


By RAY MAGLADRY 
Exploration backed chiefly 
by U.S. mining capital is draw- 
ing the outlines of a potentially 


| huge low-grade copper reservoir 


in the Highland Valley area of 
B. C, 

A continuing program by 
American Smelting & Refining 
is setting the pace in this 
500-sq.-mile area where grade 
is below 1% but tonnages are 
big. 

Also giving Highland Valley’s 
prospects a lift are programs 
shaping up by two world copper 
mining giants: Kennecott Cop- 
per Corp. and Phelps Dodge 
Corp. 

This could be a big year for 
the area. 

In addition to the mine ex- 
ploration activity, a townsite 
has been located and a new gov- 
ernment road now connects it 
with nearby Kamloops. 

Despite currently depressed 
metal markets, the big VU. S., in- 
terests are looking several year 
ahead for mill feed for their ex- 
tensive smelting facilities. 
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CANADA'S MINING BANK 
... CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Uranium City, 
and from coast to coast across Canada. 


IMPERIAL. 
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of B.C, 


development 


: Placer Development. 


However, lower copper prices 
and dull stock markets have cut 
into the exploration plans of 
several smaller companies with 
interests in Highland Valley. 

Asarco, working the property 


of Bethlehem Copper Corp., has | 


tonnage, indicated 
and inferred, of some 100 mil-/| 
lion tons averaging around 0.8‘ 
copper in two zones. 

Kennecott and Phelps Dodge 
are just getting their explora- | 
tion programs under way. On 
Various prospects held under 
exploration and financing agree- 
ments with other companies. 

All three have exploration or 
programs in the 
books for 1958. 

In addition, Trojan Consoli- 
dated Mines is moving ahead | 
with underground development | 
of its 100-claim property. 
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Valley ture 


outlined a 


land 


pic 


|'estimated i 


'owned subsidiary, 


operates the Bethlehem | 


under a 


velop It into 
split 55° 
o Bethlehem once al! 


with profits 

and 45° 

are neni 

Bethlehem’s' share 

20°, of net earnings. 
{ the 


Und 
| Asarco is to make definite pro- 


costs 
would 


er 


i 
| duction plans by September this | 
back | 


| year turn the 
ito Bethlehem. 
Substantial diamond 
has been carried out and 
|understood Asarco is likely 
| ound to do develop- 
before definitely de- 
oduction plans. 
the 
million 
he 


or property 


drilling 


|go undergr 
' , . ~1 
iment work 


ciding 
Indicated 


on pl 
in Jer 
around 30 3 


0.796 


aot 
Mal 


tonnage ~ 
qrroOne 1S 
raging 
additi 
lower grade 

. tons 


ferred in 


E ight Exploratory 
iW ie to Drill 


On Can. Southern 

Drilling on prez of 
ada Southern Petroleum in north- 
B.C. has resulted 


di} COovVveries, 


erties 


‘ oo 
t'as ern in 


gas and two oil Presi- 
dent J. W. Bu les report 

These include a multiple zone 
field at Highway, ojf and gas 
fields at Boundary ‘Lake and 
Buick Creek, and a gas discovery 
at Parkland 

Altogether: t} 

even 
Eight 
drilled shortly 
| which t 
|Mr. Buckley says 

The West Buick Creek 
which Canada Southern 
2144% net profits interest, 
‘supplying Westcoast Transmis 
| sion with 35 million cu. ft. of gas 


daily. 

Cdn. Chieftain 
Working Capital, 
Gross Output Up 

| Gross production Canadian 
Chieftain Petroleums was $14] 


in t year ended 30. 
. Shareholders were at 
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Working capital was 
June 30, an increase of 
over the year. 

Chieftain participated in drili- 
ing 18 wells, of which 16 owere 
productive. 


$505,278 at 
260% 


INTERN ATIONAL NICKEL is | 


shooting for completion of a $1-, 


million expansion of its Port Col- 

borne, Ont. plant by April 1 this 
year. The expansion, started last 
May, will include new change- 
house, time, personnel and pay 
office facilities 
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The program now involves 
more careful defining of the ore 
bodies in the Jersey and East 
Jersey zones. 

The Asarco-Bethlehem team 
so far has poured over $1 mil- 


‘lion into the program, 


Asarco also has agreements to 
explore and manage adjoining 
properties held by Beaver Lodge 


| Uranium, Farwest Tungsten and 


Northlodge Copper. 

Kennecott, through a wholly 
Northwestern 
Explorations, has agreed to 
spend up to $100,000 in explora- 
tion’ of property held by Beth- 
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o has 
an exploration agreement cov- 
ering a property held by Krain 
Copper in the northern part of 
the field. Krain was formed by 
Seaver Lodge Uranium and 
Farwest Tungsten. 
Phelps Dodge holds 
year lease, dating from 
ast year, on the Jericho Mines 
properties. Jer! will receive 
either share In any new 
operating company formed 
25% of the profits for the first 


10 years of production 
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MINING INVESTMENTS 


What Next for Red Metal? 
Market Firm on Price Cut 


What's the’ next move for'| 
. €opper? | 

Four months of stability in the | 
primary producer price ended | 
this week with a 2c lb. reduc-| 
tion to 25c Ib. in the U. 5. | 

Canadian producers followed | 
the U. S. lead, cutting back | 
from 26%c to 24%c I|b., the’ 
equivalent of the U. S. price. | 

For investors, the new cop-| 
per price weakness, like the| 
preceding drop last September, | 
did not bring any sharp market | 
sell-off of copper shares. Most. 
stocks eased slightly, then, 
mostly regained losses in mod- | 
erate volume. 

Observers feel that copper 
stocks may have been well 
oversold airceady, with the mar- 
ket discountfng the currently 
depressed outlook. 

For Canadian producers, the 
recent weakness in the Cana- 
dian dollar partially offsets the 
lower price levels. For example, 
in September the Canadian cop- 
per price was 25%c, only Ic Ib. 
above the new selling price. 

The current price drop de- 
veloped under pressure from 
abroad where lower prices cre- 
ated a big differential between 
U. K. and U. S. prices. 

London’s price sagged below 
22c ub. at one point last week, 
making it possible to buy and 
ship copper to the U. S. for an 
over-all cost of 24c Ib. 

Copper interests around the 
world continue to slash back 
production in, an effort to re- 
duce the current over-supply. 

Chile has made its long- 
awaited announcement that it 
will ask producing copper 
mines to cut back by 10%, pro- 
vided all other major world 
producers do likewise. 

Production cutbacks have al- 
“ ready been put into effect by 
most big U. S. producers and 
by two large African groups. 

Still with no announced plans 
to reduce output is the Anglo- 
American Corp. group of Rho- 
desian mines. 

The three African groups and 
Chile have accounted for about | 
38% of free world production | 
in recent years. 

The Chilean reduction is ex- 
pected to amount to about 
4,000 tons of copper monthly. 

While copper producers at- 
tempt to trim output more in 
line with sales, there is a sub- 
stantial over-supply right now 
which would have to be over- 
come to bring demand and sup- 
ply into balance. 

One official estimates this 
world surplus at around 300,- 
000 tons. 

Unless consumption picks up, 
the reduced operating levels of 
mines will likely do no more 
than keep this surplus from 
rising, according to some offici- 
als. 
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Bulolo Production 
Sags 33% in Year 

Bulolo Gold Dredging had. 
production of $606,025 in the’ 
six months ended Nov. 30,' 








International 





Cure-All 
For Mining? 


Frem Our Own Correspondent 


WASHINGTON, D.C.—A 
free market for gold in the 
U.S. would solve most of 
the ills of the U.S. mineral 
industry. 

So says Nevada Senator 
Alan Bible who plans to 
introduce legislation for 
Congress to authorize free 
marketing of gold. 

“IT have found that it is 
the general consensus that 
legislation allowing a free 
market for gold will do 
more to stimulate the entire 
mining industry than any 
other factor,” he told Con- 
gress. 

“Gold is a byproduct of 
many of the other metals 
and the ability of the min- 
ing companies to dispose of 
this byproduct at a higher 
price will tend to stimulate 
the production of the other 
minerals and metals.” 











1957, down about 33% from 
production of $907,760 the same 


/period of 1956. Values are bas- 


ed on $35 per oz. (U. S. funds). 

Production in the quarter 
ended Nov. 30 was $321,720, 
down from $598,395 in the same 
period the previous year. 

Bulolo dredged 3,075,400 yd. 
in the six-month period of 1957, 
down from over 4.6 miilion yd. 
the previous year. Production 
of gold was 17,315 fine oz. com- 
pared with 25,936 oz. in the 
same period of 1956. 

Value per yd. of the six- 
month output was 20.15c (U. S. 
funds) as against 19.45c yd. in 
the 1956 period. 

Only one dredge, No. 5, was 
operating in 1957 while both 
No. 4 and No. 5 dredges were 
in operation in the 1956 period. 


Campbell Output 
Rises 6% in 1957 
Production by Campbell Red 


Lake Mines amounted to $4,- 
856,811 in 1957, an increase of 


‘about 6° from gross output of 


$4,575,782 the previous year. 
Average recovery per ton in 
1957 was $18.94 compared with 
$17.85 in 1956. ; 
Gross production in the last 
quarter was $1,280,833 from 
65,475 tons of ore milled. 
This compares with produc- 
tion of $1,252,523 for the 3rd 
quarter and $1,146,493 in the 
last quarter of 1956. 
* 7 


East Malartic 
In Long Lac Group 

Control of East Malartic 
Mines has been acquired by the 
Little Long Lac Gold Mines in- 
terests. 

East Malartic is the seventh 
gold mine to join the Long Lac 
group which also includes sev- 
eral exploration companies. 

Control was acquired through 
purchase of shares held by 
Consolidated Howey Gold Mines 


Ranwick 


First Test of TSE Rules 


An underwriting of Interna- 
tional Ranwick shares was the 
first test this week of a new pro- 
cedure adopted by the Toronto 
Stock Exchange designed to 
give “full, true and plain dis- 
closure” (FP, Jan. 11). 

As exchange officials had pre- 
dicted, the additional informa- 
tion required from companies 
seeking to raise money through 
the TSE was handled quickly. 

Application for the proposed 
financing involving $50,000 was 
processed one day and printed 
copies of the filing statement 
were available the next day. 

However, this printing speed 
may not be possible where more 
detailed reports might be neces- 
sary. Engineers’ reports and 
financial statements were not 
required on International Ran- 
wick’s deal. The $50,000 raised 
is being applied to meet a pay- 
ment ordered by a U. S. court | 
in connection with a property| 
now abandoned. The company | 
does not have any future devel- 
opment plans. 

The financing in the form of 
an underwriting on 200,000 
shares at 15¢ a share stirred 
brisk activity in International 

. “ - 
Prairie Oil 

’ o a 
Karnings Rise ; 

Prairie Oil Royalties Co. had 
net profit of $60,824 in the year 
ended June 30, 1957, compared 
with $8,267 the previous year. 

The company held varying 
interests in 373 oil wells in West- | 
ern Canada as of Oct. 15, 1957.) 

An additional 59 wells have | 
been drilled on company acreage 


since last year’s annual report, 
President J. B. Aird says. 











| 


Ranwick stock. 

It turned over more than 
350,000 shares in a single ses- 
sion with the price climbing to 
27c at mid-week from 2lc re- 
cently. 

Indicates Type 

This first new-type filing 
statement already indicates the 
type of additional material that 
will be made available to trad- 
ers. In the past, underwriting 
and option agreements were 
limited to a bare sentence that 
simply stated amounts and 
dates. 

Here are some of the facts 
revealed in the statement filed 
by International Ranwick. 

—Chapcoe Investment Corp. 
as the underwriter may acquire 
control of International Ran- 
wick. It has an option to buy the 
1,027,485 shares held by Ven- 
tures Ltd., and associated com- 
panies (controlling shares) at 
742c a share. This option must 
be exercised within 30 days and 


\if taken up, Chapcoe will have 
| six months to pay. 


-—-Chapcoe Investment is a 
private Toronto company con- 
trolled by V. N. Harbinson. 

—A U.S. court ordered Ran- 
wick to pay $100,000 as a lease 
bonus on a Utah property now 
abandoned. The $50,000 raised 
by the underwriting applies to a 
payment due this week. A fur- 
ther $50,000 is due on Jan. 15, 
1959. 

Five largest Ranwick share- 
holders are Ventures (269,452), 
Matachewan Consolidated 
(283,320), Frobisher (314,825), 
Pierre Phillipe, New York 
(165,050), H. Hentz & Co., New 
York (141,400). 





around $1.50. 
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million, Dome Exploration 


(Western) reports. 
and major holdings accumulat-. ~ ; 
, — *.-| Higher well-head prices for 


ed over the past year by the! | 

Lac interests. oil and a larger percentage of 
re _, ,.. |nigh gravity crude output ac- 

hore! a a a ie a counted for the increase, Pres- 

Boeckh J C “Allen, 'S 7 Bird ident J. P. Gallagher says. 

and J. C. Adamson, all mew! Operating profit in the nine 

members, and W. C. Cochrane | ™onths to Sept. 39 was $1,489,- 


and F. A. Bonner, retained from | 762 compared with $995,173 for 
the former aoned. the same period in 1956. 


The’ stock ranged from a low | Net profit in the period was 


Dome Ex. Revenue Up 36% 
On Sask., Manitoba Output 


Revenue from crude oil sales ‘of Saskatchewan and seven suc- 
in 1957 rose 36° to about $2.3 cessful development wells in 


1957, 


of $1.10 to a high of $1.94 over | $921,242, up from $110,319 in 


the first nine months of 1956. 
Working capital at Sept. 30 
'was $1,173,818 as against a de- 
'ficit of $1.8 million one year 
a | previous. 
On Shaft Sinking ; Estimated net production for 
Brunswick Mining & Smelting | Dome in all of 1957 after all 
Corp. has decided to push ahead | royalties is 920,000 bbl., an in- 
with development of its Bath-| crease of 24% over 741,280 bbl. 
urst, N.B., base metal property !;, 1956 
and to continue negotiations for | 
senior financing, President M.|; ease in the company’s 


J. Boylen says. |Saskatchewan and Manitoba 


The company will complete | »-oduction which more than 


sinking of the main production | Al- 


‘offset the drastic cuts in 
shaft Lo 973 it. by target date | porta market allowables. 
of May 1, 1958. 


, | At year-end, 64° of Dome’s 
Despite lower metal prices | Gren 


the past year, trades now 


* + . 


and tight money, the company | 
will try to raise financing for | 
a proposed 2,000-ton concentra- | 
tor and lead smelter at Bath- | 
urst, he says. 


erties 
Manitoba. 


Drilled 46 Wells 





the North Virden, Man., field. | 
In addition, there were 12! 
dry holes, four of which were | 
drilled by other companies on 
Dome leases. 
Four wildcat wells are cur-| 
rently drilling. | 
Land holdings at Dec. 31,| 
amounted to 2.9 million | 
gross acfes, equal to 1.9 million | 
net acres. 
Financing arrangements are | 


nearly completed for the initial | 


'$11 million project to gather | 


| 


This jump resulted from an| 


At $1.2 Million 


| 


‘and depletion in the 10 months 
‘ended Oct. 


output was coming from prop-| 
in Saskatchewan and/| 
|ing crude oil sales of $1,908,386. 
1 Working capital at Oct. 31 was 


Dome drilled 46 wells in | 903,868. 


Construction of the mill and| 1957, including two successful | 


smelter would take three years development wells in Pembina, 
to complete and cost would run 25 successful development wells 
over $30 million, Mr. Boylen'| in the Midale, Steelman, Cantal, 
says. 


and process flare gas in the} 
Steelman area. Dome and its) 
affiliate, Provo Gas Producers, 
will hold about 70% control of | 
the proposed new operating | 
company in this project. 


Tra ns E m pire 
10-Month Income 


Trans Empire Oils had earnings 
of $1,264,190 before depreciation 
31, President J. A. 
Brusset reports. 

The company had total income 
of $2,076,488 in the period, includ- 





Net inierest in production came | 
to 761,745 bbl., an average daily | 
production of 2,506 bbl. 


Production in the same period | 
of 1956 was 636,669 bbl. for a/'| 


‘Whiteside and Carnduff areas’ daily rate of 2,094 bbl. 
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‘Canadiana Company announces appointments 


SO PT we 


J. A. McBride 


A. E. McBride, President, The Grolier 
Society of Canada Limited, has announced 
the appointment of the executives of The 
Canadiana Company Limited, distributors 
of the new Encyclopedia Canediano, 
ond a division of the Grolier Society. 


J. A. McBride has been appointed Vice- 
President and Manager, formerly having on 
extensive sales and administrative back- 
ground both with the parent company, 
which he joined in 1946, ond in Western 


Canada. 
K. L. Brown hos 


the field of publishing. 


been named Vice- 
President in charge of Sales, at the same 
time continuing in the role of Executive 
Editor and Art Director of the publication. 
Mr. Brown has had ten years experience.in 


K. L. Brown 


ce 


Appointed to position of 


G. A. Debbin 


cles Manager 
is G. A. Dobbin, who wil! be in charge of 
the recruiting of sales stoff for the rapidly 
developing sales organization, ond for the 
supervision of sales programs across the 
country. After attending the University of 


Toronto, Mr. Dobbin joined the Grolier 


Society, subsequently specializing in the 
development of new sales techniques, ond 
promotion methods. He joined the Cana- 
diana Company in 1957, to co-ordinate 
selling procedures, and will be visiting all 


major centres of Canada in the coming 
months, to organize and develop the new 


sales force. 


with branches in other key centres. 


The Canadiana Company Limited was 
formed earlier this year to market the new 
reference work on Canada, and hos its 
head office at 31] Richmond Road, Ottawa, 
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Take a long look ... at the finest Chevrolets ever—the incompar- 
able Impalas—almost seventeen and a half feet of excitement on 
wheels! Sweep a glance along their sleek new bodies. Never have 


cars shown smarter heels, or more imposing fronts. Triple-taillight 
Sculpturamic style—long, brightly-gleaming side mouldings—the 
lowest silhouettes in Chevrolet history — and the most lavish! 
Interiors throw down the luxury gauntlet, too. Wall-to-wall 
tailored finishes are nothing short of superb... exclusively Impala! 
Yours in the newest cars in an all-new Chevrolet year. Stop by 
your Chevrolet dealer’s and see how easily you can own an 
Impala. Excitement on wheels is waiting for you — now! 
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Left: Impala Sport Coupe. Above: Impala Convertible. 


A GENERAL MOTORS VALUE 





Deep hub Sports Car Wheel, super-functiona! In- 
strument grouping, textured instrument inserts 
and brushed metal backgrounds all add a luxury 
touch to the most active Chevvies of a!}—cat-quick 


Impalas! So fabulously new! 


oe. ee 
Le 





Suppie vinyls, uniquely woven and finished fabrics, 
inset anodized aluminum panels, beguiling new 
colors—and a hidden armrest (here shown raised) 
-— dramatically tell of unsurpassed quality. 





Listen to the Chevy Show ...an hour of musical variety every Wednesday 


evening. Check your local TV lsting for times. 


Glamour car of the low-price field! 


In terms of air-cushion riding 
luxury, matchiess Chevrolet 
four-w heel Level Air Ride* 
ideaily complements impala’'s 
exterior perfection. 
*Oponal @ extrée ona. 


LET ’ 


est rear view on 


An Impala exciusive-——thé clear- 
est road signais ever! The 
triple taillight safety grouping is 
integrally styled into the smart- 


Safety Door Reflector — typical 
of Impala “extras” that come 
standard — sits neatly in the 
armrest, warns oncoming traffie 


the road. when your door is open at night. 


Crees 


SB 


SEE YOUR CHEVROLET DEALER 











Letter from London 


by Adelphi 
Resignation foolish but 


not malignant ? 


Political events in the U. K. have talsin 
such an unexpected course that the con- 
temporary historian hardly knows what to 
record, and even less what to predict, 

Yet one does not need to indulge in 
cynicism or to suspect unworthy motives. 

The resignation of Peter Thorneycroft 
and his treasury ministerial colleagues 
may have been a foolish thing, but it was 
not malignant. 

Parliament was still on holiday when Thorneycroft and his 
colleagues threw in their hands and refused to serve any longer 
under the leadership of Prime Minister Macmillan. 


Before we discuss the 
merits of their case let us 
have a look at the three 
treasury ministers. 

Peter Thorneycroft is one 
of the men who keep the aura 
of youth despite advancing 
years. 

Although his hair has 
thinned out on top he still 
looks like the flag lieutenant 
in a warship, and he has a 
smile that gleams like an arc 
light. 

For years Lord Beaver- 
brook’s newspapers pounded 
Thorneycroft for his fgilure 
to support Empire Free 
Trade, but every time the 
gong went Thorneycroft was 
still on his feet and not even 
marked. 


Mr. Thorneycroft 
Could ‘Take It 


This undoubtedly gave him 
a reputation for being able to 
take it on the chin and to 
fight back. 

Therefore no one was sur- 
prised when Harold Mac- 
millan, on forming his gov- 
ernment, appointed Thorney- 
croft to the treasury. 

In fact everything was set 
for a political career that 
would bring Thorneycroft 
eventually into line for sup- 
reme office. 

If I may be permitted a 
slight excursion into cyni- 
cism, I would suggest that 
one of the first things a politi- 
cal careerist must learn is 
when to resign, ” 

It must not be on a trivi- 


ality and above all it must 


ee me me ee = ee - 








not be based on opporiunism. 

The perfect political resig- 
nation was that of Anthony 
Eden who, as foreign secre- 
tary, felt that he could no 
longer serve as foreign secre- 
tary in Neville Chamberlain's 
government. 

In the case of Peter 
Thorneycroft the timing may 
have been all right but what 
puzzled everyone was the 
issue on which it was based. 

The cabinet, led by the 
prime minister, wanted to in- 
crease the expenditure on the 
social services by £50 mil- 
lion. 

The sum, in relation to the 
vast cost of the welfare state, 
was so smal] that it is difficult 
to understand how it became 
a major issue at all between 
the chancellor and the 
cabinet. 

Since the amount under 
consideration was so un- 
important in volume one has 
to assume the possibility of a 
personal clash between the 
prime minister and _ the 
treasury ménisters, 

One of the disadvantages of 
having a literate prime 
minister is that words come 
easily at his bidding. 

When opposing him you 
have the chancellor and his 
two treasury ministers who 
have the responsibility of 
balancing the budget, it is 
quite easy to believe that the 
harassed and overworked 
treasury ministers may have 
been angered by the prime 
minister’s manner when in- 
sisting on having his way. 
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Since all men, including 
prime ministers, are human 
it is possible that Macmillan, 
about to begin his world-wide 
Commonwealth tour, became 
impatient. 

It was only a matter: of 
hours before his plane was to 
take off and here was a 
struggle to the death over a 
mere £50 million. 

I would not be surprised 
if Mac the Knife got tough. 

Something must have hap- 
pened or we would not have 
had the resignation of thie 
treasury ministers. 

Naturally it was agreed 
that resignation letters should 
be exchanged and then issued 
to the press for publication. 

At such a moment you can- 
not blame a minister for 
putting his case in a manner 
which will reflect well upon 
him. 


A Final Paragraph 
That Pleased Him 

Therefore I do not doubt 
that the chancellor was 
pleased with his final para- 
graph: 

“T recognize that in order 
to achieve my aim some com- 
bination of politically un- 
popular coufses would have 
been necessary. I neverthe- 
less regard the hmitation of 
government expenditure as a 
pre-requisite to the stability 
of the pound, the stabilization 
of prices and the prestige and 
standing of our country in the 
world.” 

How’s that for a rousing 
climax? Hear, Hear! That's 
the stuff, Peter! 

However, Macmillan, the 
son of a mighty publishing 
house, is no mean stylist. 

As the elder statesman he 
wrote: 

“Resignation is always a 
difficult decision. It is in my 
view justified only on matters 
of principle between the rest 
of the cabinet and yourself. 


I must add that your ’ resigna~ 
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LOOK FOR IMPROVED WO 0 PRODUCTS 
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JOHN V. CLYNE 


has been appointed chairman, 
MacMillan & Bloedel Lid. 
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tion at the present time can- 
not help to sustain and may 
damage the interests which 
we all have been trving to 
preserve.” 


Gave the Chancellor 
A Hearty Kick 

In other words the prime 
minister, with the utmost 
dignity, gave his resigning 
chancellor a hearty kick in 
the pants. 

The making of a budget is 
the responsibility of the 
chancellor, but he cannot dis- 
sociate himself from _ the 
broad policies laid down by 
the cabinet, 

Certainly the increase of 
£50 million for the welfare 
state is not a matter which 
could have affronted the con- 
science of the chancellor. 

Yet the prime minister, 
although his tenure-of office 
has been brief, is adding to 
his list of powerful opponents 
within his own party. 

On the back benches behind 
the government front bench 
there will sit, as private 
members, Mr. Thorneycroft, 
Mr: Birch and Mr. Powell. 

Already there is sitting 
there Mr. Antony Head who 
was War minister at the time 
of Suez. 

There are others too who 
have crossed the great divide 
from the front to the back 
benches. 

Does all this mean that the 
hour is about to strike for the 
Socialists? 
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A STATEMENT OF FACTS ABOUT COVERAGE 





for those who prefer 


IN LA PROVINCE DE QUEBEC 


“the grain of facts to the straw of words” 





for 12 months ending March 31, 1957. 


Following figures are for Total Paid Circulation (excluding bulk) in the Province 


of Quebec—as shown in the official reports of the Audit Bureau of Cireulations, 





LE PETIT JOURNAL . . 

LA PRESSE . 

LA PATRIE du DIMANCHE . 
MONTREAL STAR . 
PHOTO-JOURNAL . 

LE SOLEIL-L'EVENEMENT JOURNAL 
MONTREAL GAZETTE 


MONTREAL MATIN , 








Language ‘ 


French 
French 
(evening) 
French 
English 
(evening) 
French 
French 
(morn. & eve.) 


English 
(morning) 


French 
(morning) 





Edition 


weekend 


weekend 


Mon.-Fri. 


weekend 


weekend 


Mon.-Fri. 


weekend 


Mon.-Sat. 


Que. Cire. 








72,344 


245,38) 
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239,149 
143.030 
158 O11 
131,793 
123,778 


89,419 


82,443 
60,446 











THIS ADVERTISEMENT IS PUBLISHED BY LE PETIT JOURNAL INC., MONTREAL 9, QUE: 
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What’s ahead for wood as a basic construction material? Ask a man who knows adhesives. Modern 

adhesives give amazing new versatility, new competitive advantages to many types of wood construction. 
Reichhold, a leading adhesive producer, works closely with furniture manufacturers . 

particle board mills. RCI urea-formaldehyde, phenol-formaldehyde, polyvinyl acetate and resorcinol 


adhesives — soybean and casein glues — are tailor-made for customer needs. 


.. plywood and 


If you have a problem involving adhesives, write RCI for help in solving it. Or, if you make adhesives, 
consider Reichhold as a source for your basic raw materials. 


Creative Chemistry . .. 
Your Partner 


in Progress 


REICHHOLD 


REICHHOLD CHEMICALS (CANADA), (TO. + 1919 Wilsen Ave.. (Westen), Terente 15, Gutarte 


Synthetic Resins « Chemical Colors « industrial Adhesives « Phenol - Formaldehyde « Glycerine + Phthalic Anhydride 
Maleic Anhydride - Sebacic Acid Sodium Sulfite « Pentaerythritol » Pentachiorophenol « Sulfurit Acid 





